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LUl edy. UL 6HtlvSh£h

UnyG ghppp Glhpqwo b dhgpughwjh b dwpnuhG uwhnwih thnfuwnGyne-
pyniGGtph mbuwu6 b gnpoGwywl hhiGwiulGnhpGtph pruwpwGiwGa ne dhyGw-
pwlidwiln: <Enmwgnunipjuwl wowpul winpywm qwyl £ b qubymd k unghwjw-
Jul mwnppbp ghunnipjniGGbph hwndwG nhpnygpnod: <EnhGwywjhG funwdpp, pGuw-
Juwlwpwn, stp Jupnn vty hbmwgnunipjwG dte «plnqpyty wlplGngpytithG»: Nw-
wh wnw(dugyt] b wnwybjuytu npwyulwl Yytpnionmpjub GG Gpupyyt; hb-
nwgnunipjul wnwpluyh powlwynid qubynn wyl hpwwmww hhdGwhilnhplb-
np, npnGp owqby G0 Lwjwunwbh Lwipwwybnnipiniind wijwfuwgnidhg h yap:

Uyfuwmwlph hpdpnud pGywo GG Cytjgupuljul wyuwnbihwlul yndyuuyjwb
guigh (ASCN) ynnihg phGwlGuwynpud b GNL-nd hpwwlwguo «Uhgpu-
ghwjh U dwpnyuwjhG yuwhwwh yepupnunpmpjul hnfuunGympmbpn {wjuu-
nwlnui» htnmwgnunuwlwl opwqph npny wpyniGpltn: Pwgh hinhGwywjhG
fudphg, hwiwwywwuwuuwb Gmptiph nt myjwiltinh hwjwpwgpdwl, Yywlydwd,
opwgpuynpiwl nt hwdwluwpqiwl gnpownnypltinpny htmwgnunnipjwl hpwljw-
Gwgiwl wuwnmwbplGtnht widthowlywl dwulwlgnipynil GG gniguptinty Utin-
pwy Qunjwowwmnipnyp, Updwl Qummdjywbp, Gwphly Uhpnjuin b UpdhGh Pwn-
nuuwpjubp: <tnwgnunuywl phip Gpuunmwwywnm b opuwqph funphppuumnt “h-
nhtin (bitinhGhG (bpwypningh hwdwjuwpwl, Cytjguphw), hwdwgnpowlygni-
pjul dtinp vtYGwo pninp thnpdwqbtinGtphG, npnlg thnpdG nt ghwnbhpGtpp dhow-
whu Gyuwuwntb GG hppwlwGwgynn nuumiGwuhpnipyniGatph dbwswthh, nunyuont-
pyw U, ytipohG hwpyny, hitmwgnumpjwl pnwlnuynipjul hunmwybgiwbp:

LtnhGwlywjhG funtdpG hp Gpufumhph funupl & nignnud {wjwumwinyd «Yny-
Juu» hGunhunnunh wnihGhunpwnmnp UwphGw UwpjuwGhG U 6N holwGh dwu-
(wdynnh mboptl Uwiyt) Unwpbjjuwlhl htnmwgnunnipjul hpwliwlugdwip gni-
gupbpwo npwthtih wowlgnipjul hwdiwnp: Fwrmwihl wfuwwnwlplbpmd np-
wtu thnpdbGuy plngpyyty GG 5NL holwbGh dwulwdnmnh nuwlnnnihhGtp Updk-
G(nthh QniphGyuGp, Qtntghy Unwuwpyulp, Ghwlw {wpnipyniljwuwlp, dwilw
Uwpuhpnuywln, Uiph Gwuwwpyjwip b UnGjuw Bpnunjubp, npnlig wiglugpwo
funppwyhG hwpgwqnpnyygGtinh 2Gnphhy dtinp L ptipyti hnyyd wlhpwdtiyn wnwe-
Guyhl mtntuwuynipynibp: Lwunmly Gnphwyunipynil Gpubg™ GYhpjw nt npw-
yw wuwwnmwlph hwdwn:

Lbunwgnunipjwl htnhGwyltpp jhwhniyyu GG, np ASCN ppuwdw)GnphwjhG
onwaqnh 2Gnphphy uyhgp gpnYuo thownwpywjuwl htnmwgnunnipymGGeph® plGphp-
gnnh nuwwuhG hwGdGynn Gnp nunnnpjniln b uny G w)luwnwlpnd vnwgywo gni-
gtil hwitun wpymbpGipp ghnwlwl hwuwpwyw)inpjwl Jpowlntd qquih ht-
wnwpnpppnipjntli junwowglitil wywquynid nyjuwy nunnipjuip wpwybyp hwiw-
YnniwGh b hhdGwpwp nunedGuuppnepyntGGiph hppwywwgiwl hwdwn:



v N UMt

Upnh yuwydwlGbpnud puqiwphy qupqugwo b qupqugnn Gpynlbp wnbsynud
Ll hptGg pGuysnipjwul Gapphl dhgpughwjh b wpnmwquwnph rhuytiph htin, npnGp
wuydwlwynpduo GG vh pJupp qnponGGhpny, huy YupohGGtpu k) 66 vwhdwlw-
thwyynid dhwjG unghwjuwywl plnyph uGnhplbpny: {wjwunwild wju wenidng
pwgunnipynil sk, b htmnmwgnunnipjwl ypewlwlyGpnd thnpd t wnpyt] shgpughnG
nhuytpp nhnwnpyb SJwpmjuyhG uwhunwih ypupunwnpdwld hwiwnbpumniy:

{wjwunwlh wijwhiwgnuihg pwnnpng nup wig unhwyywo tlp wpdwluqnpty
wlgwllywih dh hpnnnipyniG. Gpypnod hpwwlugywo hwiwyupquyhG pw)lGuwow-
Jw] unghw-nGntuwwl yepwihnfumdGbpp hwiqtignty G0 pGwlysnipjul shqpu-
ghnG hnuptinh hGunbGuhjuwgiwip, hGsG hp htipphG pugwuwpwp £ wlinpununbnud
tninh wdpnnowlwl dwppuyhG jwuwhunmwih plwyuwlinG Ytpupmwnpnipjwl
qnponlpwgh Ypuw:

Unyuw yJphSwwgpnipjniGp thwunnd £, np {wjwunwlnd  pGulsmpjul
dhqpughnl hwpytyphnp mwphGtp Jwupniiuy puguuwywl t: Wawumpjwb 25
wmwphGtph pGpwgpniy, pugwnmpjuip 2004-2006 pp., muptjwl Yupjwopny
hwlpwwtimnipyniGhg vtyGnnGiph Gyuwdwdp YybpunupénnGinh phylG wyth
thnpp t tink, huy 2010 p. ujuwd, wiklG wwph Gpyhpp e b dhohlp 43 hwqup
duwpn: Cnhwlnip wndwdp, 1992-1997 pp. tinyhpp 1ptp L 586800 dwpn, 1998-2007
pp-. 129300 dwpn, huy 2008 p.-hg dhGsk 2016 pywlwlh hmGwph 1-p° 307600
dwpn: UGhwuwgnuihg h Jtp wygbijh pw6 by dhhnG << pwnupwgh nupdh &
tohgpuiGm':

Uhwdwiwluwy, bwwtiu plngu)Gyty t Gwb tpypod pGwyynn ynnblighw) wp-
nwqunpnnitph pJupwlwlynp, pwlsnpjul hwnljuwbu tphunwuwpn b w)uw-
mniGuy 2tpnbtph ppowlnid dbwynpyby GG hnntntuwul vywumdltn dwpn-
Jwjhl Juuwhnwmd juwwuwpynn GepppmudGiph hwwnnygp ubthwlw6 hwypbGh-
pnid unwGwnt hGwpwynpnipyniGGtph hpuwgdwl ypwptinguwy:

Upnynilpmd” tplhhpp Julq £ webp wpfuwphwpwnuwpwlwl, dnnnyppugqpu-
JuwG, mGntuwjul nt unghwpuywl nipe dwpnwhpwytpGiph wnol, npniGg hhd-
pnd pGywo GG hwuwpwlynipjwl pGuwywlnG qupqugnuiG wpgtjuynn tplunyyp-
GtpG m qnpoplGpwgltpp, dwulGwynpuwtiu'«ny fpwnunnipjnil, ny Wuumbpuqi»
hpwyhdwln, jwjGwdiwuymwp gnpowqpynipyniGl nt wnpwwnnipnilp, wqquplwly-
snipjul wpunwqunpl nt dtipwgnudp, unghwwwtiu fungbh fuwybtph Whyniuwgyuw-
onipjwl wdp, pupdp wunmhdwlh hwulng unghwjuuwl wlwppupnipynGl no
tiuwinunGtph plinwgnuin:

Jwjwunwlnd wnwowgwd puqiuquli m puqiwplngp unghwi-nintuw-
JwG hhiGwhlnhpGiph YyaphwidwG, yepnonipjul, ghnwyuwl dbyiwpwidwb b

' Stu’ Qwjwunwh dnpnprugpuiljul dnnnywdnt — 2016, <<, WD, 2016, te 21. 24:

8



niovwl ninhGtnph ywpgnpnpiwl hwpgnd, hGsytu mtuwuG-tbpnqpuputuiud,
wjlytiu k' gnpoGuul wnninyg, wnwlgpuyyhl GpuwlGwlnmpnil k dtnp phlpbg
dwpnwjhG uwwhwwih Jepupunwnpmpjul b shgpughwgh nhuybph dhelb dlw-
ynpynn thnfuwnlympyniGGtph pugwhwjmnuin: lulinhpp ywuniwyuwl wenwing pn-
mmpnyhG tp Gonp sk, qupquutiu tpypnud unghw-Bywynipuwghl nt punupwwnlnmt-
uwul npnwih wwjdwGGtph dbwynpiwl wywpwquwjnd wyl dtnp £ phpmd
wnwGdGwhwwnndy yupunpnipyniG’ hwjmGyting nwqiujupuwl Gyuliuynipjub
qnbpti pninp hwlignigwhwpgbiph fjuwsdtipniynud:

QhunwpynudGtpp gnyg GG mwihu, np wignidwjhG mGumbunipjudp tpypttpnud
Juwnpnn G0 wowowlw) fuhum wlgwllwih m ynmwlquynp unghwjwywb nhuytn,
npnlg Guqtgnuip ny dhwyl unghwp-nlGnbuwjul wnwonlpwgh Gwuwwwg-
dw(6 B, wnl’ hwuwpwinipjul dke unghwjwlwl hwinmpdnnuywlnipjud, un-
ghwjuwywl Junwhnmpjwl, unghwuw gqnpopGytipnipjw b, yipnohG hwpyny” un-
ghwjwlwl wpnpupnipjul Yypw hhdGgwo hwpwptipnipyniGGtph duwynpiwb Yu-
punpwgnyG qnponGp: Wynwhuh phultpl wiynpm ywjdwliwynpjuwo Gl puqiw-
phy jnipwhwwnny gnponGGtpny b nGhG pwywlwGhG wnwldGwhwnnyy npuln-
pnuiGhp: UnyG hbmwgnunipjul Guwumwlhg m fuGnhpGtphg GGty hwpy t
wnw@dGuglt] b nunmdiGuuhpt] dwuppuyhG Yuwhunwp plgu)Gjuoe Yepup-
nuwnpmuipjul rhultinG plphwlpuwtu, b, JwuGwynpuwbtu’ wqquplGuyynipjwb
tiphnwuwpn ppnbtph 2powlnd duwynpynn b wpdwwnmwynpynn dhgpughwjh
nhuljtpp:

Unghwi-dnnnyppugqpuijulG wmwpptp fudpbipnd wigiugywd hwpgnuiGtph
wnrynGpGhpn yyuwymd GG, np dwiwlwlywlyhg yuyjiwbiipnmd wpntl huy hwG-
puwwtinnipjniimd wihpwdtymmpniG L wowowgty Wwlb] b hpwqnpoty dwpny-
Yujhl Yyuwhwwih Jpw dhqpughwjh phultiph pugwuwjwl Ghpuqptignipjwi
Juwlfuwpgbpdw (6 nunjuo hwnm] Gywunwlwjhl punupwlwlmpinil: hiayuytu
thwuwnnid GG dh pwpp htmwgnunnGtpn, wyn nhuljtpp JnijuGbph gpwwgiwd,
Juwuwhwnwih b wyfuwwnnidh wpdnilinpjul wymhjugdwl yujdwbatpnd jupnn
L0 Jtpwab] wqqujhl wijunwlgnmpjul umwnﬁwmpﬁhphz:

hGswtiu hwynGh £, dwppuyhG yuuyhumwh npybtu jnupunbuwy minbuw-
JuwG ntunipuh, ypwpbpjw) mtuwjui-dvbpnpupw lwljwl hwpgunpmuGbpb nt hb-
wnwgnunipjniGGtpp ujuty 66 hpwywlwgyt ginbu XX nquph YtubphG w)Gn-
htiml jpuipwyybny Yhpwnwlwl wnnuing wnwyby YnGyptnwgywd mwpptin gh-
nwlwb thhgqulhmhpnq3: Uwulwynpuytiv, bhghyuwywb, dwppjuyhl L un-

2 St'u’ Koubek J., Some comments on the concept of human capital, its value and reproduction, Human
Resources Management & Ergonomics, Volume, VII 2/2013; Martin Philip L., Migration and development:
Toward sustainable solutions, ILO Decent Work Research Programme, DP 153/2004; Hypees P.
YenoBeyeckuii KanuTaia U npobiieMbl €ro pa3BuTHs B coBpeMeHHOW Poccuu // OOliecTBeHHbIE HAYKH U
COBpeMEeHHOCTB, Ne 4, 2009.

? St'u" Becker G.S., “Investments in Human Capital: A Theoretical Analysis”, Journal of Political
Economy 1962, 70; Putnam R.D., Bowling Alone: The Collapse and Revival of American Community,
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ghujuwul JuwuwhwmwlGtph pGnpnpywl, npulg vwhiwwquuiwli b qGuwhwn-
dwl mbtuwdtpnqupwiwlul dtnintigniiGhpp Wywyytp nt hhdGuynpyty GG 2. Lng-
dw(h, 2. Qthyrhuh b wyp hwynmGh JepmniowpwGGtph wz[uwmntp]ntﬁﬁhpnlli4:

Lbunwgnunipjwl wnwpyujhl ubpumnptl wnlsynn npn? Jupunp hhdGuwhwnp-
gtip, qiuwynpuytiv YwupqujhlG qupqugiwl hwdwwmbtipunmd, yipohlG mwnph(t-
nh pGpwgpnid pwqihgu ppmunpt) U nuuwpwlty 66 Guwb npn) hwjwunmwGywG
hhqunmnqﬁhpsz dupohGGtnhu Ynnvhg hpwywlwgywo YtpnionipiniGitpnid
dwpnyuwjhG yuuyhunwih dbwynpdw(, Ynmnmwiwl b pGyu)iuwo Jepupunwnnnt-
pjwl hhdGwhuGnhpGipp hhiGuwywlnd Ytp G6 hwiyt] b yupunpyt) wlgnidwjhG
powlind dwpnujhl qupqugiwl hGwpwynpmpmiGGhph m qbpwwynpmniGGs-
nh 2powlwyGtpnG nipquqotint mbuwGyjniGhg: {<pdGuynpyt) t, np wyn wenwing
wnwyt] ingniGwly G0 ghmbihpwhblp wnlmbunpjuwdp tpypGbpp, huy Gdwl nGnb-
unipjniGGtph wnwlgpl m qiluwynp wpdhy nidp htlg hwuwpwynipjwl wmbGoph-
Gnipjul muy qubynn dwpnyuyhG Juuwhwwl b, npp upnn L puquuyuwunyybtg
dhthw)G pyw)Gdwo Yapuwpunuwnpnipjul dwGwuwwnphny:

Uhwdwiwlwly, hwnuwwbtu ytipohl mwubGwijwlybtph nGpwgpnud, mbuwywb
U yhpwnwywl pwqiwphy ntuntiGuuhpmpyniGGtn Gyhpyt G6 Gub pGulysnipjub
wnwnpptp 2tpnmbph Jpowlnd dwqnn “hqgpughwjh nhuljtinph mwpwwnmbtuwy npuln-
pnudGtnh, ywwdwnliph m htnlwlpltph hbnwgnunipjwlp, hGywtu thowq-
qujhl, wylGwtu k" GaptipypuwyhG ﬁwllwpr}wllﬁhpntd6:

Journal of Democracy 6:1, Jan 1995; Thurow L., Investment in Human Capital. Belmont, 1970; Stark O.,
Helmenstein C., Prskawetz A., A Brain Drain With A Brain Gain”. Economics Letters 55, 1997; Wallis, J.,
Killerby P., and Dollery B., Social Economics and Social Capital. International Journal of Social
Economics 31(3), 2004.

* St'u” Coleman, I.S., Social capital in the creation of human capital. American Journal of Sociology 94,
1988; Wallis, J., Killerby P., and Dollery B., Social Economics and Social Capital. International Journal of
Social Economics 31(3), 2004; Keefer Ph., Knack S., Social Capital, Social Norms and the New
Institutional Economics // C. Menard, M. Shirley. Handbook of New Institutional Economics. Berlin,
Heidelberg, 2005; Rupasingha A., Goetz S., Freshwater D., The production of social capital in US counties.
The Journal of Socio-Economics 35, 2006; Durlauf S., Fafchamps M., Social Capital / Handbook of
Economic Growth / Ph. Aghion, S. Durlauf. Amsterdam: Elsevier, Vol. 1, 2005.

* St'u’ LwppubyuG Q- b., Ghnbjhpwhbp wintunpynit. hGwpwnpnpyniGibp U Swpnwhpudbp-
Gtp, Gp.: GhunnpymG, 2008, UwpnujhG wnpuumnipniln b wnpuumwdtn punupwluGnigpjnilp {w-
Juunwnui, UUU-h {wjwumnmwbjulb qpuubtbjul, Gplwd, 2005, Apytionsa JI., Hossle mepunerun
ApMSIHCKOM MHUTpallyy: aKKyMyJISITHBHAs NMPUYMHHOCTH U BO3MOXKHBIC mocieacTBus. — Swptighpp 2011:
SGunbtuwghnnipjul bwynimtn, GNL hpwwn., 2011, Uwpquubjub <., SGntuwjuwl qupqugdiwb
hnudwlhqugiwl yuniwyuwl shunnwip, Gplwd, 2010, Ugtmphuywl b, Qwphpjut U., UwpgyujhG
Juuwhunwih wbumpjul dbwynpnuip b qupqugnidp, Pwlptp Gplwlh hwdwuwpwGh, 1 (109),
Gplwd, 2003 p., <uipwpdnudjul U., {<-nd dwpnuyhl juwhuwh hpugdwl wuwtlnGbpp, «X<-
nd  wuwwnwlpwihG optGunpmpinip npuybu  qblnbpuwyhG  hwjwuwpmpjulp  Guuuwnng
wpyniGuytn dtfuwGhqi», Qwdwdnnnyh Gymptp, Gpuwl 2009 p., Begrakyan E, Inequality, Human
Capital, Growth and Mobility in Armenia Economic Research Department, Central Bank of Armenia, 2013.
S St'u'Dustmann Ch., Mestres J., Remittances and Temporary Migration, Journal of Development
Economics 92, 2010; Castles S., Miller, M.J., The Age of Migration: International Population Movements
in the Modern World (4th edition). Basingstoke: Palgrave MacMillan, 2009; Jennissen R., Causality Chains
in the International Migration Systems Approach. Population Research and Policy Review 26(4), 2007;
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CGn npnud, tpti dhgpwghwjh nhuytph Ytpwpbpjuw hwitdwnwpwp Jun
onowlh numiGuuhpmp niGGtpG wpwybuwbu hnfuyuwwlygynid EhG wnpuwnni-
pjwl hhiGwhiGnhpGtph yapnonipyjwl htn, hGswtu, ophGuy™ 9-. Ujnipnwih Yne-
nwlwjhl yuwundwnwlwlnipjul mhump]m[i]f, {wnhu-@Bnnunpnjh dm}hmg, wuww
httmwqujmud wnw9 pwytighlG Gwl shgpughwjh nhuytinph dwqiwl pGunwlihpw-
YtGupnG dtyGwpwlnpniGGbipn npnpmiGtph pGgniGdw G hwdwmhpummﬂ9, pw-
Gwiwiwl ytpnonpjub b hnjujuhuuwompymGGtph Gipyujugiwl wmGnbuw-
Swphtwwhyuwlw vnnbGbp', peswbu Gul’ hwGpuwhwin “push-pull” hwjhguljt-
m]g”: UhllnyyG dwdwluy, ntdtptiln fjudptph hwiwwntipunnid, duwynpytghG L
dto dwlwynd qunub hwpwptpwlwl qpyuipGph GGpwlw fungbh fudptph L
tinhnwuwpnltiph dhgpughnl yuppwqoh Yyapwpbpjwy hwipwhwjyn nt hwdplnni-
Gtih mGnbuwghnwlwb vEYGwpwinpnmGitp” wnwe pwpywd dh pwpp htinhGu-
Juwynp dwulwqbwnbtph Ynnihg 12,

{wpy t Gt np wlgnidwjhl ypowlnud shgpughwjh (hwnjuwybtu’ pGunwih-
pwltlwumpnG) plnyph, wnwldGwhwnympniGitph, yuwndwnltph m htnlwlp-
Gtph Ybpwpbtpju] wmbtnujhl wowlGdwhwnynpniGlGeph hw)yuwndwdp hhdGu-
Unpyuwo vty GwpwlnpniGlbp whynpwnm Ghplujwugyty GG Gub dh pupp hwyptlw-
JuwG httmwqnunn Gtph Ynndihg 1.

Q6wjwd nrw’ dhgpnughwjh nhultph hhiGwhulnhpp W60 dwuwdp pujwyw-
GhG pnyp E Yuuwwygyty Yuwd ponpoyhG sh uwwygyby dh wyp upbnp hhdGuw-

McKenzie D., Sasin M.J., “Migration, Remittances, Poverty, and Human Capital: Conceptual and Empirical
Challenges”, World Bank Policy Research Working Paper 4272, 2007; Yeghiazaryan A., Avanesian V.,
Shahnazaryan N., How to reverse emigration? Technical report, jointly with ”Ameria” CJSC. 2003;
Marzpanyan H. et al, Immigration from the former Soviet Union into Greece: what available statistics and
existing research reveal. A case study of Armenian immigrants, Journal: Philosophy of Economy, Moscow,
issue 1, 2006.

TStw Myrdal G., The Principle of Circular and Cumulative Causation, in Rich Lands and Poor: The Road
to World Prosperity, New York, Harper, Chapter 2, 1957.

§St'w Harris, J.R., and Todaro, M.P., “Migration, Unemployment, and Development: A Two-Sector
Analysis”, American Economic Review, 61, 1970.

? Sk'u" Stark, O., The Migration of Labour (Cambridge: Basil Blackwell), 1991:

' Sti'u’ Brettell C., Hollifield J.F., Migration Theory: Talking Across Disciplines”, Routledge, 2000.
sty Massey S., Arango J., Hugo G., Kouaouci A., Pellegrino A., Taylor J. E., Worlds in Motion.
Understanding International Migration at the End of the Millennium, Oxford: Clarendon Press,1998.

2 St'w’ Frey H., Migration and depopulation of the metropolis: Regional restructuring or rural
renaissance?, American Sociological Review 52, 1987; Stark O., Wang Y., Inducing Human Capital
Formation: Migration as a Substitute for Subsidies. Journal of Public Economics, 2002; Domina T., “What
Clean Break?: Education and Nonmetropolitan Migration Patterns, 1989-2004.” Rural Sociology 71, 2006.
Bost'w Puwnunuyub 2., Yuwwhwnwih b wphuwwmnidh dthowqqujhlG dhqpughw, GplwG, 2005,
ApyTionsH JI. HoBble mepuneTns apMsSHCKONH MHIPallMi: aKKyMYJISITHBHAs HNPUYUHHOCTE M BO3MOJKHBIC
nocneacteust. — Swptighpp 2011: SGunbuwghnmpjul $wlnyyumbnm, GNL hpww., 2011, Marzpanyan H.
et al, Immigration from the former Soviet Union into Greece: what available statistics and existing research
reveal. A case study of Armenian immigrants, Journal: Philosophy of Economy, Moscow, issue 1, 2006,
Uwpquuigui 2. U., Uhpnjui @. U., Byyyui 9. T., 22 puhwlsnipjut vhgpughnt hnuptph gnp-
snuttipp b dhuinudubpp. nhgpbuhnt dEpnidnipjut wpyniupubp: Sknkjunduljut mkjunn-
ghwitpn b junwdupnud, Ne 4, 2007:
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fulnph® dwpnuyhG yuyhunwih dbwynpdwG b yepuwpmwnpnipjwl hhdGujulnph,
htin: Uyn Gpynt ghnwlwl hwjbguytntpp jupotiu puqiudjuw wjwlnniyph ni-
dny ytpwoyly GG hGplnipnyG qipwluwynipyniGGtph hGyybu nntuwghnwyw,
wjlwbtu t" unghninghwywl mynjuonipjuwl htmwgnunnmpymGatpnd, dGugt) Gl
qquih sunthny vhijuwlghg wlopytmywo” wnwldhb-wunwGdhl noniGhp wnw-
ownptiny hGswtu mtuwwl, wyybu £ qgnpoGwlwl wnmibtpny dEd wpnhw-
JuwlnipjniG mGhgnn dh pwpp fupphG hwupgbph nrodwGn:

Wjuwhuny, Yunpbih tthwuwnby, np dhgpughwh nhuljiph b dwpnljughG jugh-
nwih Yhpwpunwnpnipjwl hhiGwhulnhpltpG wowGdhG-wnwGdhl pwjwlwlw-
suth Junnig b hwdwfu GG gqupdbp unghwp-nGntuwghnwlwl nunidGuuppni-
pyniGGtph wonwpyuw: Gy wjlinmuwitliw)Ghy, npulg thnfuwgnbgnipjnbltpp ntnlu
wuwunpwd plngpyuwdp m funpuipjudp hwdwuwpqyuo Yytppmonpjul stG G6-
pwnlyby n’y hhiGwpup, n’y £ Yhpwnwlwl pGnyph hbnmwgnunipyniGGEpnad:

‘Ltinyuynidu wyGhwym t nupdby, np hwiw fuwphwjhG mGmbumpjul qnpw-
Jwgiwl yuyiwbiibpnd mimtuwul ntumpultph, mtnGuwnympjwl nt mbthu-
GninghwGtph dhowqquwjhG thnfuwbgnidp, hGyp Gwhu b wnwe dhujwo E npulg
Yhpwnnidhg unwgytijhp hwwnnygh wybjugiwbp, dtowybu fjupwlnid, wpwqug-
Gnid b nidqlwglnud t Gub wpfuwwmnidh dhgpughwjh gnpoplpwgGtipn: Quby £ pb’
dutwlwluyhg yuwydwlibpnd wyfuwnwlpwjhl thgpuwghwjh nhultinp ng pb sb-
gnpwlinud, wy), pphwjuwnuwyp’ puqiuyuwulynd G6G: depohGlitpu wnwyly dko
swihtinn gpubnpymy 66 wpfuwmwlpwjhG ptumpultph mwpwow nowlwjhl L
dhowqqujhl 2wndh Wk9" wmwppbp tpypGhipnd shwliquiw)G mwpptipn Ghpwqnb-
gnipjnil mGtlwny dwupnjujhlG yuwhmwih yopupnwnpmpjwb plnyph, pnjul-
nuynipjwl nt wowGdhG nnubnpniGtinh Ypw:

Juwjwunwih {wlpwwbnnpnind dhgpughwjh dwdiwlwlwlhg nhulbpp
GEpyuwyugynud m vEyGwpwlymd GG, npubtu JubnG, dnnnyppugpuiwl hpuyh-
Swlyh thnthnfunipjwl, unghwjwwl mwpptp ptpntph” wpnwqunph Giumdwdp
huywonipjul, hwuwpwynpjul db9 wpiwmwgwd Jupopuwmpwtiph Juynilni-
pjwl, whwwnwinwih wqnulltph, GlwinmwnGbiph wlihwiwswhmpjwi
ypdwwndwl, wuwmpwd Jhluwdiwjupnpuih wyuwhnyiw6, punwltiul ulnhplt-
nh movw6 b puqiwphy wy nhnwytnmbphg 1.

Ulyn1pwm, pnnp dnnbignuiGtpl £ unpunp G606, vwlw)l npnpuyhnpbb fungtih
L6 wyGywthny, npywihnyg fwd 66 wnwGadGuglnd, yu'd hywlghynptG GG GipYuw-

' St'u’ Yeghiazaryan A., Avanesian V., Shahnazaryan N., How to reverse emigration? Technical report,
jointly with ”Ameria” CJSC. 2003; Minasyan A., Poghosyan A., Gevorgyan L., Chobanyan H., Return
Migration to Armenia in 2002-2008, AST OSCE, Uwupquuiyui 2. U., Uhpnyut @. U, Zujuunwith
Zwbupuybinmpiniithg Uptdujut Gypnyw wpnwuqunpws phwljsnipjut unghwij-ntnbuuljwul
npoipjutt pnipe: Zwjwuwnwih Zwipwwybnmput unghwj-nwtnbuwwt wpnph hhdtwpinhp-
ubpp: Ghnwljut hnpjusubph dnnnjusnt Ne 6, Gplwb, 2005, Grigoryan A., Who Else Migrates
from Armenia? Evidence from Intentions, CRRC-Armenia Exploratory Research Fellowship Program,
2013:
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JugGmd dhqpughwjh phujtph U dwppuyhG juwhnwh Jipupuwgpoipyud
dhot wnjuw Juuwhpl nm JuuuwlgmpimGGtpp, htmbwpup® hwiwupguo skl
GEpyuwywglnid n dhyGwpwlnid npulg ywundwnwhtnbwlpwjhl thnfuwqgntignt-
pmGGEpn:

dhpnG2jwy thnfuwgnbignipynilltpn 2tpwmwnnnn b yupmnionn wnweohl htivmw-
qnuunnGtphg dkyp Quuunwunb tpls, ny dwpnyuyhl Juyhwmwmd GipgpmudGhph
hwjtigulwpgh 2p9wlGwynid ntuntsGwuhptiy £ dhgpughwjh nhuljpG nt shqpughnG
gnponlpwgltiph npnuwuwwwdwnitpp: Lpw nuundGwuhpnipyntGGtpnid wpwytjw-
whu 2tpnwnpynd GG dhgpughwyh dhypnunGuntuwlwl jwpdwnhpltinp, npnlp
ytinohG hwpyny dhnjwo b6 Jwupnyujhl juyhnwinmd juunwpynn wihwnwjui
GtpnpnuiGtnhg wnwytjugnyyG hwnnyygh unwgiwbp:

Uju dnntgdwl qifuwynp bqpuhwlgnuib wjl £, np puynpjul ujnmy pw-
Jujwlwywth Gludinwptp wpfuwnwlp dtnp phpbm hGupwynpnipniGGtpp
hpugnuiG ninnuyhnptl wuwydwlwynpgwo b, dh ynnihg wGhwnh dwulwgqhnw-
Jw6 JupnnnipjmGGipny nt hdnmpjmGatpny, djnu Ynnihg” Gpw' YnGhypbn w)-
fluwunwynityuwyh wwhwlolGtinhG hwiwwwumwufuwl dwppughl Juwyhnwnid
GtpnpnuiGhp Juumwpbne quunpuunwwingpjudp nehGwpuynpnipjudp:

Nuwuh, hptlGg dwulwghnwlwl ghntihpltph, JupnnmpmiGGiph b hdunni-
pyniGGtph gnpownpnuihg wyGywyng Giudnh dGonipjnilip nhnwpyting npytiu
dhqnughwjh nhuybtph stgqnpugiwl wjplumpwlpwjhl ghlG, hwiwwywumwuhuwi
npuwiwynpnud nilGtignn wlhwwmGtpp hGwpwynpmipynil niG66 qGwhwwnmbnm dwpn-
JuyhG yuwhwmwnd GepnpnuiGiphg wyGyuwygng hwnnygn pwynipjul jud wyp-
fuwnbm Gyuwwunwyny phpwjuwynpywo jnipupuwlysynip YnGyptn mwpuowppow-
(inid uwu htilig hptlg uithwljwl hwyptGhpnud:

Uju jwd hwpwidwl dtyGwltinhg hpwuwlwgguwo pnnp htimwgnunipjniG-
Gtpp yyuymyd GG, np dwpnuyhl yuyhunwh dbwynpdw, Yninwydwl b hpwg-
dwl hulnhpGpp Yytpnotjhu shgpughwjh nhuytpp hhdGwlwlnid nundGuupp-
yt, dEGuwpw Gyl nt qGuwhwwnyt) GG shjpnunGubuwub plnyph gnponGitph wqg-
ntignipniGGiph hwyyuwndwdp:

UyuonhGwly ybtpmonipniGGtipp, qptipt wnwlg pwgwnnipjwl, pGnipugpnid
Ll minbuwybu qupqugud wpbinjwl hwuwpwynipymGGphG pGnpny hpwyh-
dwlltp, hwpwptipmpniGGtp, Gpunypltp m gnpoplGpwgltin, hwuwpwynipniG-
Gtip, npnGgmd unnig dbwynpyly GG mwuGwdjuyltph thnpdnpjnl pnwo pw-
nupwlwl, mGnbtuwlywb, hpwyuwywl hGunhnmwunbtp, b puguyuwymy GG wignt-
dwjhG 2n9wGhG jnipwhwwnndy (nip9 unghwuwjw b fuGnhpGhpn:

UyGhwywm L, np htwfunphpnujhG hpnnmpymGGiph wwjdwbGbpnd, dwiw-
Jwln wpnh hwjwunwlul unghwpuyuwl showyuwjnmd, dshqpughwjh nhuytph

> St'u’ Sjaastad L. A., The Costs and Returns of Human Migration, The Journal of Political Economy,
Vol. 70, No. 5, Part 2: Investment in Human Beings, 1962:
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ynGyntin npubnpmudGtinp qquhnptiG mwppbp GG qupqugwd tpypltipnd hwdw-
(w6 nhuytiph gpubnpnuiGtphg, gpulp Gwb ywhwquig nddunp Juluwnmtubh,
ndJup Junwywnbh b ndup hwunpwhwnbih G6: oGnhpl wj6 t, np wigndwhG
wlunbunipniind ojupdwlnn thgpwghwjh nhuybpG hpklg huy pGnypny Jyuynud
LG ny UhwjlG wGhwnww6 pupdnGmpju, wjb’ wpbdmjul hwuwpwlnipynGat-
nhG ny pnpn? Yniunhy Jwupdnilnipjuwb puqiwntiuvwy dutiph wGGwuwnby nw-
puotwl JwuhG'e:

Ltnmbwpwp, unghw-nGnbuwwl Gnp  hpnpmipymGGtph WuwyjdwGhpnud
thnfuynid £ pniG ntuntiGuuhpnipyul wnwpuwgh pnulnuynipyniln, pwGh np ow-
gqmud £ ghniww Gnp fulGnhp, wyG £ wowytp npnuijhwgduwd mpudiwpwiwlywl
dnnbgnuiny ytpwlwjty b mbtnuwyGwglb dwpnguyhG juuyhwnwih mbunpjwb hhd-
Gunnnyplbpp’ npytiu dhpnpupwluwywb hhdp plnnilbnyg ny dhwjl wpdwwnw-
Jul wihwnmwww)mmpjul, wjk’ unghwjuul oqunujupnipjul hwjtgultnmp:

Guumwpjwd hwpgunpnuiGtphg tGtnyg Juntih £ wiytpuyuwhnptl hwjwu-
wtg, np {<-nd (hGswtu Guwb hmfunphppuyhG pwwnm wy EpypGepnd), shgpughwjh
nhujtiph b dwpnyujhl juwyhnwih Jepupunwnpnipjul qnpoplpuwgGph thnfuwg-
ntignipjwl hhiGwhilnhpp ninbu hwdwynniwGh nuntiGuwuhpnipyniGGtph uphp
niGh:

N3 qun wigyumnd {wjywunwinid wjn hhiGwulnphG Gyphpdwd hbnwgnunt-
pymG'” wpntl hul Yuwwpt b oungG gpph tpyme htnhGulyGiph wishgwlwi
Jwulwygnipjudp: 9pw ppowluyl pngpynd b {<&-nd fuGnpn wnwpluyhG
wnlsynn dhypn, dbhqn b dwypnunghwuwyuwb plnyph thnfujuwywygywo dh 2wpp
tipunypltph YbpnonipniGGtp, Gipunjw) wjGuyhuh Jupunp hwpgtip, hGsuhuhp
LG wihwwh Ynndhg dwpnuyhG uuyhunwnd Ghpgpoudlbp jumwptin Qwpdw-
nhpltpn, tpypnud npulg hwwnnygh gwop dwywpnuyp ywjdwlwynpnn qnponG-
Gtpn, wynwhuh GepppnudGinhg wyGywnn wihwnwljwb nt unghwjwjwl oquu-
Yupmpjnilp, unghwjwluwl ninpuh hpuwlw nhpp Swpnyughl juwhnwih gwow-
nwynpiwl gnponid, hinmwun b npujwynpyuwd wpfuwwmnidh dhowqquwjhl 2wnpdh
(«mntinGiph wpmwhnuph», «nintnlbph powlGwnnipjwb») yumdwnltpnG nt hk-
nlwlpGtipp Lwywumwnud:

Ujn htmmwgnunipjwl vk juumwpjwo YupniompnilGtph 2Gnphhy unwgyty
0 mbuww6 b gnpolGwlwl wnnwiGbipny fwplunpnipjnl niliignn dh pwpp wn-
nynilpGtp: Fpwlghg GG

' Stw Map3nansin A. A., AcrBanatypoB C. B., Murpanuonnsle pUCKH MEPEXOJHOTO MEpHOAa B

KOHTEKCTE TEOPUH YEJIOBEUECKOro KanuTaia (K IoCTaHOBKE MpobiieMbl). MOCKOBCKOE Hay4HOE 0003pEHHeE.
Hayuno-nipaktudeckuii xxypHan, 7 (23), Tom 2, 2012:

'7 St'u’ Marzpanyan H., Astvatsaturov S., Markosyan R., The Interrclation Between Migration and
Human Capital Reproduction in Armenia.- Yerevan: YSU Press, 2015:
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* dhgpughwjh b dwpnjuyhl juwhnwih Jepupunwngpnipjul hinfuwnGgn-
pynGGtph wmbuwlwl dnnbtgnuiGiph hwiwjupgmdp, wpdlnpnuil
[nwiwynudp,

* dhgpughwjh nhuljtiph ntiph dtyGwpwinuip dwpnlughG juwhunwh gb-
pupununpnipjul gnpoplpugnd’ pEymunpnid junmwpbng wnwybtjuuybu
tnhnwuwpnnipjwG vyuwuntdGtph Yypw,

*  wlhwwh wmGophwd unghwuwlwl Ywyhwwih b Gpw thgpwghnG hw-
UnuiGtph thnfuyuwyjdwGwynpyuonipjul dtyGuwpwlnip {<&<-nd’ npytiu
duwpnujhG juwhwwih Yybpwpunwnpnipjul jnipwhwwmntyy mbnuyGug-
Jwo plnipwghp,

= unghwjwywl wmwpptp fudptiph dhgpuwghnl Juppwqoh duwynpiwl gnp-
onud dwpnujhl Juuwhwwnd phpwlywluwgynn GipppnuiGhiph junmg-
Jwoph, pnjwlnuynpjwl b ntiph puwgwhwjmnuip,

= JduwpnuyhG yuyhwwih piguw)iuwo yhpupunwnpnipjul wwywhnyiwG
hwiwwmbtipunnd dhgnwghwjh nhuljtinh Guqtgdwl ytpwpbpjw) jpugni-
ghs hhiGuwynpnidGhpn,

= <&-nud dwpnyughG qupqugiwG gnpoplGpwgltph pupbjuwydwlp shudwo
wnwownpympniGGtpp” Gpypnd duwynpynn dwpnujhl yuuwhwwih og-
nwgnpoiwl wpymGwytnnpjwl pupdpuwgdwl hwiwwmbipunniy:

UjGniwdtGuyGhy, {<-nd dshqpughwjh nhuljtiph hwnpwhwpdw b, ngpuw htin

thnfuzwniuyguwo, dwpnujhl juwhumwih Jepupnungpnipjul jupguynpdw
hhiGwhulnhpGtpp ginbu vywund GG hptilGg NEonwiGhphG, npnGg Ybpwpbinyug
wnwyb hwligniguwjhl hwpgunpnuiltipp mbn G0 quby unyy 6 wfuwnwlpnod: Uju-
wmtin bu fulinpn wnwpluwihG wnGsynn tpunypGbpl nt gnpoplpwgltnl ntuniGw-
uhpynid GG gqluwynpuytiu npwyuwlwl yepnionipjwl nhunwGlyyniGhg” ytip hwit-
ny npwlg pnjwlnuynipynilp, unipjtyumpy pGumiGtnt ne dGhGwpwlngpjnGGt-
nn hpdGwhiGnpp wGdhowwb YpnnGhph wyptipny b hwiwywwmwuhiwb thnpdw-
qtim(Gtipnh bl Gwpwlnpjudp:

Lbunwgnunipjwl dt9 wnwe pupywd Jupyuwobtph hpdpnmid h uyqpuGt npytg

E uh wylGwnnm hppnnmpyniG, wyl £ {< wijuwowgnihg htinn Gpypmd dwpnuihG
Yuuhnwih Jepupmunpnipjul b dhgpughwjh nhuljiph dhel thnfuwgnbignipniG-
Gtpp ypnmd GG Ewlwl thnthnfunpyniGGtp: Qwwnmp vnnpb Gipuywgyuwo hhdGw-
Juwl yupywolbpp Gwhuwbyby 66 ny dhuwyl wyn thnfuwgntignipyniGGhph ppowGwyn
Z<&-nud, wyil, np wowytp upbnpynud GG gpuGnid juumwnpynn hhnhnfunipym GGt-
ph dwiwGwlwyhg thunmdGupp.

» thqpnughwjh nhultph wnwowgiwl hwpgnmd qGuny Gugnd b pGunw-
GhpGbph Gpwlwl pwptitgnipjul wywhnyiwl nwqiwjupmpjul nh-
np, nph wpyniGpmyd pnyulnd £ unghwj-nGuntuwlwl gnponGGhph Gb-
pugnbgnipynilpn b wimpjulnd® pupnjuhngbipwlwlwl b unghw-vyw-
YnipwjhG qnponGGtphGp,
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> pnilG JwppuyhlG uuwhunwih dbwygnpnudp pwpniGuynd © oGhp dhgpu-
ghwjh nhuljtip, puwjg Gyuq hGutGuhynmpjudp. wémd GG pphwlpuwbu
w2 fuwwnnidh wpnmwquwnph htim juuyywo nhulybtinp,

»  LQwjwunwlp hwiwpymd E dwpnuyhlG juwyhumwiny hwpnwun Gplhp, vw-
JuwjG «mnbinGiph wpmwhnuph» hhiGwiulnhpp Gepyuyndu Ynpglnud £ hp
wnnhwlwGnipyniGp,

> thqpughwjh nhuybtpp SwppywihG uwhnwh Jipwpowgpnipjul pu
nilblmd GG hGywbu gpuiud, wyGybtu L' puguuuul wgnbgmpymG: Uj-
Gniuwdtbw)Ghy, dwppyuyhG yuyhwwih b, pphwGpuwtu, wyfuwwnnidh
JunnigqwopwjhG thnthnfunipyniGGiph wenuiny, {<-md twwybu qbpw-
lonmu £ puguwuwlw b wqntignipyniGp,

»  dwpnuihG Juwhuwih jnipunbuwl gpubnpnid b ounghwjwul uwh-
wmwp, nph nhpG nt Guliwynpmnilp {<<-nmd wihwditdwm wdnd £ hlswtu
wpfuwwmnidh qpunyuonipjul wwywhnyiwl, wjlybtu ' wpunwqunph
npnpmuibtph ujwgdwl hwpgbpnid,

» dhgpnughwjh nhuytpp puqiuyuwuyynd b nwpwoymd GG pGuwGhph
wytiih Jun wlnudiGtph Yypuw' yqupiwliuynpuo pb’ hwyptGhpmd pGwy-
smpjwl YhGuwwwyiwGitph htmwqu Juumpwpugiwdp, pb’ wpmbpypmd
wpunwpdnipwjhl Gudnunbtph GJuqdwdp,

> tdhgpughwjh b dwpnuyhl juwhunwh Jepuponungpnipjwt ginfuwgnh-
gnipjul plmjpl wnwjdd wjlwhuhG b, np Gpyph wdipnnowlwlG Ywpy-
JuyhG uuwhwumwp qGwny «dbpwlnui» b, b npw «tphunwuwppugniip»
Jtpwoynid £ wqqujhl whigumuwlgnipjub nipg hhuGwhubnnh:

UnjG htmnwgnuinipjmbp Gwiunpn' wlqtptG (tqyny hpuwumwpwlquo “The
Interrelation between Migration and Human Capital Reproduction in Armenia” qpphg
wmwppbpymu t ng dhwjl 1tqyny m ytpGugnpny. thnfuybg b 2wpunpulph mpudw-
pwlnipjnilp, htmbwpwp U wpuwwmwlph Junnigwopn, hunmwlytgyt] GG wnw G-
dhG hwwmyjwoGtph ytpGugptpp, wytjugyty & Gnp gqoiju” hwdwwywnmwuuw b
hwnjwoGtpny, dwipwiwultgyt] b puipwlyt] 66 wighyugyuwo hwupgnudGtpp
utiyGwpwlnmpyniGGtpp, wytjuwgyt) b6 thnpdwqgbmbtph Gnp igpujugnipniGGbtp b
wnwownynpnilGtn, wowg GG pwyyt; wpnhwywl hwpgunpmiGhp, wyn pynd’
wlqiintl qpph 2Gnphwntuh dwiwlwly Swywywo pGGwpynilGtph wpyniG-
pniy:
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qLNkv 1.
UuMMyishv GUNPSULPE 4 EMULSUHMNIM-3ULY BU. UCvUSNRG P
UPRG-LUSPNYL 4UMLUGOR ONvUMG/NRO3BNRMLEME

L.1. Uwpnluyhb juwyhypwip npylu wuwpnidh dhqpughugh
qnponli

Uwpnyuwjhl juyhunwih duiwluwjulijhg hwjtguljupgh qunuthwpwpwlw-
JuwG-piwgwpuwluyuwl wpdwnGhpp fjunpl G6: UpnkG huy puuwjul mGnbtuwgbn-
Gtpp (Nt. Mbwnp, U. Udhp, G. Uwppu, U. Uwppuy) wnwGdbGuglnid b ptpunwnpnd
EhG wyl qnponGGtpp, npnlp httmwquynud ywhwnh Yytpnioythl npuytiv dwpnuyhG
Juuwhwwp dbwynpnn punfugnighy Gp:

Uwulwynpuytiu, wqqujhlG hwpunmpjul wap Gpubp juwymd thG pGuy-
snipjwl Yppnipjwl, wnnnonipjul b wpfuwwmwlpwihl himnipyniGGtph htin, vb-
owytiu uplnptiny GpwGg ghwbtijhpGiph nt hdwmnipyniGGtph, hGywbu Gub' Yh-
nwnynn wnbfuGnnghwGtph ntpp: UhwdwdwlGwl, wfuwmwlpwjhl nbunipultph
Jtpwpbtpjw puuwywl pnyph numiGwuhpnpniGGiph hhdpnd tpup dwiw-
Gwl wipwqpJwo tp dind wpuwwmwlph shwubnmpjwb Yulfuwnpnypn, hGmn sw-
thwqulg ytpuguwluwi, dskpnpupwlwluwl wnnuing dkowwtiu fungtih, hul qnpo-
(wyuwl wominy® qquhnptl wGhpwwmbuwlwb GipunpmpniG tplg:

Nputu mGmbtuwghnuwub dnph wnwGdphG b hGpGmpnyG Yypmniowwl nin-
nnipjnilG’ JwpnyuwjhG yuyhumwih hwytgwupgnp ghnwlwb ppgwlwnnipjub dto
E npyty wlgjw) nuph 60-wywl pyuwlwbltphG, tpp ghnwwnbtuGhjuuwi wnwe-
nipwgh wllwuwnby wpwqugnuin b ghnbtijhpwhtilp mGntumpjub dtyGwpyp
opjtijnpy hhuptp untinotghl «wfuwwmnid» hwuljugnipjul Yypwhdwumwynp-
dwl, nuuuwupqiwl, judpuynpyuwo Yyipinonipjwl b wjn hhdwl Yypw wjyG npuytiv
nlnbuwul qupqugdwl qifuwynp wunpdhy nid nphnwpltnt hwdwn:

UwpnujhlG juwhwnwih hwjbigwyupgh  GpuybunwihG uGuwnpngpGbpp
dLwytipyytighG . Cnygh llnmi[lglg, huy pwqujhl mbuwlwb dnnpbp GepYwjwug-

8St'u’ Ashenfeiter A., Layard R., Handbook of Labor Economics, Vol. I. Amsterdam, North-Holland,
1986:
' St'u” Schultz T. W., The Economic Value of Education, New York, Columbia University Press, 1963:
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ytg GQ-. Rtiptiph « Uwpnuyhl yuwhumw» qppnuizoz Guiptijh & thwuwby, np npuilnyg
huy GrwlGuwynpytg wlgnuip hhiGwjulngph nuunwiGuuppnipyjwb Yapuguyjwb-uyjwwm-
Jwijuwpuwgpnuiwl dnnbgmihg nhwh dwiwlwlwlhg b wowyt] Yhpuwnwiwd'
qnpoGuyub-tynGnitwmphiulwl dnnbgnuin:

blyytu hwymGh t, yuuyhunw( @ wjwlinupwp dtyGwpwiyt) L npytu wpdtp
dLlwynpnn Juwd hwybtyw wpdtip untinonn thong, npl niGh wywGuwynpiwd, Yni-
nwldwl, thnfuwybpuydwdl, JwupdniGwynipjul, yapupnmwnpdwl b hGpGuddwi
hwwnynmpynGGtp: 26y npnud, Gnipwljuwl wpdtpGhpp (pGuwlwl ntunpuGtpp, $h-
Gwluwyuwb GhipgpnudGtpp, wypwipwhniipwjhG yuw)wnGhpp, dthptGwuwppuwyn-
pnudGhpp, pEGptpG nu wyp hpiGuwywl shongGtipp) mGmbtuwuw ppowuynnijnh dko
nGngnpyybtny nputiu juwyhww, wihpwdb)m, puwyg nhinbu ny pwjwpwnp Gwhown-
njwltp GG hwlghuwlnd hwybyw wpdbph untinotwl hwdwnp. Gpwub pw-
nhpGtph pnqupyiwl b SwnwjmpmniGGiph dwwnnigiwl qnpoplipwglitipnd wpdb-
ph hwytjwal wadhowwlnptl Yunpnn L wywhnyyty shuwy6 wpmwnpnipjwb Gyne-
pwlul U wGdGwlwl gqnponGGtiph dhwgdwl, wyuhlpl’ htlGg dwpnyuwjhG Yuuh-
wnwih Ghpwgntignipjw 2Gnphhy:

UwnpnyuwjhG Juwhunwh' npybu wpmwngpnipjul qnponGh, wnwlalGugnuip
Jununpynud £ wjl wendny, np ghnwwnbfuGhjuljul wnwonlpwgh wquydwbGt-
pnud hwnyuwwtiu wju gnponth ywpwpwynpnuip, Gyuwunting hwitdwmnwywl nt
dpgwyguyhl jpugnighy wnwybnipnmGltph dbwynpdwlp, wwywhnynd L wp-
nwnpnipjul wihwitdwm wybth pupénp wpyniGuybnmpymG:

UwnnyuwjhG yuyhumwh wowyt pghwipuuwi b hwipGnniGth pGnpnynudp
htimbyuy G E. dwpnjughl juwhunwp wpfuwnnidh ghnbtithpGiph, jupnnnipjniG6t-
nh, thnpéh b hdnnmipyniGGiph hwdwhuinmdp b, nph npuwiw6 pwupbjuymdp wmtnh k
nGbind wnnnowwwhwlw6, Yppwwl, npuyuynpiwb pwupdpwgdwl, unghw)—
Wywlinmpwjhl b wy mnnmpjniGGtpny hpwywlwgynn Jwupmbwluwlwb Gepgpnud-
Gtinh pGnphhy’ npulhg vnmwgytiihp hwwunnygh wybugdwd ﬁu1u1mullln1121:

UwpnyuwjhG yuyhnwmd GepypnuiGhp yumwnpbm pGnphhy dwpnhy buytu
Jupnn GG dvhowglt] ubithwuwl wpnmwnpnnquijul Ghipnidp’ qquihnpbG thnthnfut-
ny Gul hptlg tuwinunGtph dwliwpguyp b junnigywopnp: UyuhGpl® dwpnujhG
Juuwhwwl hptiGhg GipYyuwjwglnd E ny vhwyG pGwohl mGuwympjmGatph, wpl’
htiig dwpnm Ynnihg wwpwpwynpywo hwnlnipyniGGiph wpdtipwjhG hwiw-
funudp, npp Yunpnn £ dbwynpyty jnipupwlsnin wGhwwnmh YeGuwgnponiGinigpjuG
nipwgpmu: AGwohl mGuynpnGGtnpa, hhwpyt, GnyGuytu upbnp G6, vwlw)i

% St'u’ Backer S. Gary, Human Capital: A Theoretical and Empirical Analyses, University of Chicago,
1964:

Sk Hypees P., UemoBeueckuii KamuTal W IPOOIEMBI €ro pa3BUTHS B COBpeMeHHOH Poccuu //
OO1ecTBeHHbIe HAYKU U coBpeMeHHOCThb, Ne 4., 2009. Begrakyan E, Inequality, Human Capital, Growth
and Mobility in Armenia Economic Research Department, Central Bank of Armenia, 2013 Zakharenko R.,
Human capital acquisition and international migration in a model of local interactions, March 8, 2010, //
State University - Higher School of Economics,, www.rzak:
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wju ywpuwquynid npubp hwintu GG quihu nputiu dwppuyhG juuyhwwih wp-
nyniGuytinn duwynpiwlp Guuuwmnn qnponG:

UwnpnyuwjhG uuwhwumwih hwytiguunpgp hhiGuwywlnd yaGunpnGuGnd b htlg
dwpnuwlg b9 Juwwmwpyng GipppnuiGbph b gpulg wpyniwbnnipjul qlw-
hwwndwl hpdGwiubGnhpGtph dtyGwpwldwG m Ytpunionpjul ypw: Cun wjny,
dwnnuwjhlG juwhwuwp popn2ynud £ nputiu pGwohG plgniGuynipjniGGtph, pln-
hwlnip b dwuGwghnwywb Yppnipjwl, dtinp pipdwo twulwqhnwub Jupnnni-
pjniGGtph, unghwuwl yupquyhdwlh, untinowgnpowyuw Gtpnidh, hnqbjwb b
dhahjuywl wnnnonipjwlb, gnponiGnipjul UnnhyGtiph hwlpwgnidwn, nph wp-
nnilpnd dLwynpynid £ wlhwwmh wpfuwmnidh npuwuwbtu Gnp dwyjupnuly
untindtiny Gwl pwupniGwyuwpwn wdnn Guwdinin Juwunwtine hGwpwynpnipyniG:

PnjulnuyuwjhG wnnuing dwupgujhl juuyhwwih dbwynpndp hwlgmd k
wlhwwmh thwlquiw)li npnwih niGwinipmGGiph Wuwpwpwynpiwl qnpoplipw-
ghG, niGwynmpjniGGtp, npnlGp npnpuyh wuwydwllGbipnd juyhunwjugymyd b6
wywhnytiny hwiwwwunwufuwl hwwnnyyg:

Uju nphunwytinhg pnnpnyhb £ ywunwhwlwl sk, np hwdwh dwpguyhG Ju-
whunwip Gipuywgynd E npybiu dwpnjulg wnnnempjwl, ghntiihpltnh, plnni-
GwlympyniGGtph, SQwynyyph, thnpdh, unghwjwwl Yupgquypdwyh Ynunwlyywo
wupwp' Guuunuuninnjuo wypulplbph wpnwnpnipjul b SwnwympniGGtpp
dwwnnigiwl dhongny wlhwwp, pGunwGhph, dinGupynipjul, hwuwpulynipjuwb
EjuwinunGtiph wytjugdwln: Nwuwnh, hwuwpwnpjuwb dt9 Jwpnughl Juuwhwumw-
In duwynpnn hhdGwywl nnpnGtpG 66 hwiwpymd YaGuwywhnyiwG, ghnw-
Uppwyuw i, wnnnowuwwhwlywb, unghwi-tywinipuwjhl hwiwwpqbipn:

Uwpnyujhl yuyhwmwin' npytiv dwpnnig wipwdwl npnpwyh wpdtipltph hw-
duwjupg, dthwutin sk 9pw junmgyuopmd Q. Rtptpl wnwldlGuglmy k wlhw-
wh’ nputiu wpnunpnujul nidh dbwynpdwl pwununphsGepp’ Yppnipjwl Juuh-
wnwin (npp Ghpunnd £ opb” pnhwlnp U pl” dwulGuwghnwywl ghwnbiihplbpp),
wnnnonipjwl Juwhunwp, dwuGwghnwlwl yuwunpuwunjwonipjuwl Juwhunwp
(npuwluwynpnidp, JupnnnipyniGGtpp, hdmmpynGGtpp, wpnungpuywl thnpénp),
dhqpnughwjh Juwhwumwp, mGnbtuwwtu GQuliwywihg mintuwynipjniln, minb-
uwul gnpontGtnipjul innhjugywonip Jmﬁnzz:

L. @nipnil dwpnuyhG yuuyhumwih pGuwlwinb dbwynpdw@ hwpgnd jupln-
nnud £ hwuwpuynipjub 9 punupwlwl b unghwjujul fuyniGnipjniln nputiv
wlhwwnh hwiwynniwbh qupqugiwl hwiwp wnwyt) pnmGth b puptiywun
LihQLuL[wJp23: Npny ybpnuowpwGGbp Ep punwnpnd 66 wGdh wlynhynpnibp,
wuwunwufuwiwwuynipjnilp, wpuwnmwlpwihl jupquuwwhmpynilp, qupgqugiwb
nplnhwlnip dwlwpnuyn:

2 St'u’ Backer S., Gary, Human Capital: A Theoretical and Empirical Analyses, University of Chicago,
1964:
2 St'u” Thurow L., Investment in Human Capital. Belmont, 1970:
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UwnnyuwjhG yuuyhwnwip duwynpnn wowldhG junniguwmwpptph thnfuwnnpG-
snipjniGGtpl pGnhwGpuuG duny Gipyuwjugywo Gl gowwwwmybp 1.1.-nud:

UwnpnujhlG juuyhumwip dbwynpnn wowldhG funynp pwnunphslbph plne-
pwqnphsGtna Ga.

Unnponmpyuli (phnphghljwlub) juwhpugp wihwnh ghdwgynilnpnt-
Gp $hghnnghwyuwb U hnqunp wpnuiGhpny, hhywlnnipymGGtph Gyuwn-
duwip hunitGhnbunnp, w)uwmntGuynipmnilp, wjuplpG’ dwpnujhG opqu-
Ghquih hwwlw6hGtp, npnGp Gpwl wlhpwdb)m G0 dwuGwghnwywb
gnpontGinipjul gulGyuwgwo nnpund: bpwybu, wonnenipynilp wpfuw-
wnwlph wpyniGuytmnmpjul JupunpugnijG qnponG t, dwpnujhl Yuw-
whwunwih yapupunwnpnipjul Guwhuwngpyuy:

Wwpwbipwyhli junyhypuygp” wGhwnh wyfuwmwlpwjhl niGuwynpjmG-
Gtpp, npnbp GniyGybu Juyhwnwjwgymd Gl, pwlh np wldh® dwulGwqgh-
nwjwuwl nGwynpnGGbiph dtnp ptipdwlp U npuwyuwynpiwb pwpépwg-
dwll nqnyuo GepnpnudGhpp pb” wpjuwnnnhG, pb” denGupynpjuGl
wdnn hwwunijg 66 wywhnynwd: Nppw G wytiih pwpg £ wyfuwmwbpp, w)G-
pwl wybih pwpép GG wpfuwwnnnp npulwynpdwbp, hdnnmpjnGGephG b
thnpdpG Ghpyuwjwugynn yuwhwGoGtpp: hhwpyt, wjuntn weljuw t wpuw-
wunidh b dwpnuwyhG yuuyhnwih vwhiwlwquuniwb fuGnhp:

UnnnouwuwwhwljuG UnghwjuljuG UytnwwnwGpuyhG
b yhGuuwwhnydwG thnfuwnGsnipyni G- hinnipjmGGtp L
Gt Gt GGk

npulGhp -« nh nnpu - YJupnnnpniGGatnp

:

4 :

| v

v
Upwlnipupwipn- bGwubtwnniuy wp- GQuqiwlipuuw-
atinG -
JuljuwG npululwa P nymGpGtp dlwdnpnn - nGwnpyuumppu
huwnljuiGhy Ghip hwwnywGh)Ghp Ywl Yupnnnt-
pyGGhp

Qowmwuupllip 1.1. Uwpnlughli juwhypwgp shwynpng junnigupupplipp “.

# Guqiwo t htnhGwyGhph Ynnshg:
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CanniGuwd tnntigdwdp’ npujuynpiwb pupdpugnuip b npujuynpduo wy-

[Juwwnwlph pugnighsy wpnunpnujul nmdG 66 dLbwynpnid wGhwnh wfuw-

nwlpwjhl yuyhwmwin' nputu dwupnuyhG yuwhwwih hwnndy mulpuunhuulllzsz

Upunfnp (plapbpblppniug) Jughyuugp' npnpwyh mwnuinh woelwjnt-
piwl yuwjiwbibpnd unbnowgnpowljwl wyuwwmwliph nGwlympniGit-
nh yuwpwpwynpiwdp dtinp ptipjwo hGubunnuw wpdbp: U6 Junpnn L
omwnyty htnhGwyhg, wpunGwqpyt; b wipwqgpyty htinhGuwywjhG hpw-
Ynilpny’ npwtiu Gpw pugwnhl utithwwlnipniG, nph Yhpunmpjwb nin-
nnipjmGatpG m dubkpp npnynd | htiGg hGpp' htinhGuyp: bGubjayuniwg
utthwljwlnmpjwl opjtijmGtpp Ghpwnymd GG mGnbtuwlywl powlwnni-
pjwl dt9 npwtu dtnGunpynmpjmGatph ny Gmpuwywl wynhyltp: bGwunb-
1Eyunniwy yuyhmwnd GepgpouiGtph 2Gnphhy £ hpujuwwgynd hhdGw-
nwpn nt jhpwowlw6 plnyph htmwgnuunipymiGGtnph 466 dwup, htbnwqgn-
nnipjnilGtp, npnGg wpynilpGupt nGlwo GG Gnpupwpwlub gnponiGtine-
pjwl hhdptiph hhipnud:

Quqdwlibpywsknliwphuophpuwluwl Juwypipuwgp” qopowpupnipjul b
Junwywpiwl nppuGipnd dnGuwpuuhpuuG  nlGuynipymGGhph
qupqugiwdp b Jhpwndwdp dtnp ptpynn wpdtp k: “bbanbu 20-pn qguph
ulqpGtphl 4. Cnwiybwmbpp hhiGwynply £ GwppwdtnGnnujw6, juqiw-
Ypupwiuwl b uowduwpswlwl nGuympyniGiph wnwGdGuwhuwnny
ntinG n GQuGwynipnibp hGyybu wnwGdhG wlGhwwmh, wjlybu £° hwuw-
pwinipjwl qupquguiwG qnpbnlli26: Unuhuh niGuynmpyniGGpny odw-
Jwo dwpnhly Guuwwumwluwihl munigiwl b ypuwlimhluwjh dhongny Junpnng
LG tp wytih qupqugGl) npuip, nph dubwynpjwd pwgwnhly hiwmnipjniG-
GtpG £ htlg Ybpwoynd b6 JuqiwltpywdtnGuwpyuumppwlwli juuh-
wnuwih:

Uywlmpwpwpnyuljubl juwwyhipwgp’ wihwnh yuyhunwwihG qlGwhw-
nnd unugwd pupnyuyul b YyuwlimpwjhG-tphjulwG npuylhpl GG,
nnnlp dbwynpynid &6 Gpwl ppwyywnnn showywjnh, Yppnipjwl, niuntd-
Gwnmpjul b pquuunhwpuynipjwl wpynipnd: Lipjuwjniu gnpotGuywb
tphywi U GipphG pwpnyjuywlnpynilp pugupdwly wwhw69 GG guGyw-
gwo twulwghwnipjul wyfuwwmnnh hwidwp, pwbh np gpubp GniylGpwG
wlhpwdtipnm Gl Juqiuybpympjul wpyniuybn gnponiGinipjuG hw-
duwp, nppwG’ pnil wuwwmwlpn, hGubEYup, npujuynpnuin:

% St'u, ophGwy’ Morocstn M. II., O6 nHTepIpeTanmu 4en0BeYeckoro Kamutana. / SGnbuwlwl qup-
qugiwl wpnh hhdGwhibGnhplbpp <wjwunwlh {wlpuwybunipniinud: Uhpwqqujhl ghuwdnnnyh
Gymphip, 13-14 hniGhuh 2014 p., GplwG, < yjnruhuwghG hwdwuwpw:

% Sk'u’ Schumpeter J., The theory of economic development, 1934:
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e Juwiwlwluwlyhg hwuwpwynipjul vk wlhwwh YeGuwiwwpguyp,
wuptipwytipup, Yjubph npuyp b unghwpuwb jupgughdwlp gquihnptl
wwjiwliwynpywo GG ny shwjl yuwrwpwynpywd dwupnyujhl juwhwnwih
dthonpjudp, wil’ npu JhpundwG duny m tnuGwlyny: buy yYtipghlGhu
Ypw dhowwbu waqnnd 66 wbhuwapp unghwjmljub thnpuwnlisnipynililibpp,
Gpw dLwynpwo unghwjwyuwl Jjuuwhwwp' npuybu Ywppyujhl juwhww-
1h Jmpwwmbtuw] npubnpnid:

UwpnyuwyhG yuwhwnwih qGwhwndwl depnpupwlwluwb hhiGwubGnhpbtph
owppnid Juplnpynud £ ny dhuwyG gpu junmgwopwjhlG pwununphsGiph wpdun-
pnudp, wyp Gub” pwlwuyul swihndp: <udw)uwphwihl mGntuwuwl $npnidh
Unnuihg Yhpwnynn dwpnyujhl juwyhumwih swhdwl hwdwphyp duwynpynid k
snnu hhiGwlw b ninpunGiph gnighyg Gtipny.

»  Uppwlpwmbl npnpiph gnighsGhpp Gepyuywuglmd 66 wmwppuywl, dhelGw-
Junq b pwpdpwgniyl nuunigiwl pwlwjuywi b npuuwiul wuytynlt-
pn’ thnfujuyuwygduwo wpjuwnwynmuh wuwhwGelinph U wyjuwwmnidh
npuwluwlwl hwnlwbh)Guph htwn:

>  Unnpowwwhnipjwli b pwphliignipjuli npnpph gmighsGipp pGnipugpnid
L0 plwysmpjul Shghyuwywl wopnnompjul b hGunbGiunmw; Ghpnidh
hwwnlwGhyGtpp’ dwGwhwuwlyltphg dhash dhowhwuwyGbip:

> Wpwupnidh b wppuwupnilimlnipjuli ninpinh gnighsGipp pGmpwgpnid GG
wluwwnnidh wpfuwwnwlpwjhG thnpdp, mGuympmGabpG n Jupnnni-
pnGGtpn:

> LbGwpwiynpnipyniliibph dhowiuyph gnighyGipld wouwybjuwbu ypwpt-
pnud GG dwpnughG juwyhumwh pwuinb ypupunwnponipjul yuwjiwi-
Gtpp wouwnipjuln (gnpownpwp wiwmhympnil, Ywwynp utithwwlni-
pyul wupunuwuwlnpjmb, JuqiwybpyuwdbnGupjuunhpulwl Jupnnni-
pyniGGtnh hpwgdwG hGuwpwynpnipniG b wyiG):

UwnpnujhG juuyhwnwih hwiwpyh hwpgupyiwb Gdwl dnintignudl, wiyniywm,
niGh qquih wowybnipniGGatp, pwGh np wjl puqiwphy qnponGGtp £ hw)yh wn-
(nd’ uuwo JwpnyujyhlG yuuyhnwih duwynpmihg, hish ngpulnd juwmwnpyng
httmwquw GipppnudGtppn: UhwdwdwGwly, dwpnjujhG juuyhunwh hwunnygh w-
wwhnydwl wnnuiny, npn2hy ghipwuwwwpnd GG dtnp phipnud Gub wihwwnGhph
ytGuwpwluwuG-phghninghwjul pGmpwgnptpp, npwlg unghwuwlywl thn-
[uwnbsnipymGatpp, wwypbjwytnpup, YaGuwyuwhniwb b qupqugiwl hGupwyn-
poipyniGGtipp, wuwphwjwgpwjhG nt hwjwwmpwjhlG YnnilGnpn)nuiGhpp, dunnwynnp
wnpnyniGpGtp dbwynpnn hwnyuwGhyGhpn:

Lbumbwpwn, twlwywln htwmfunphpnuphl tpypGipnd dbuwynpwo hpnnni-
pyniGGtph hwyywndwl yuwpuquynid wihpwdb)mmpnil L wnwowlnid dwpn-
Juwjhl yuwwhwmwih hpwwl wpdbpp Gipujwglbp hGywybu qnun mlmbuwyhdw-
Juwgqpuyuwl, wjlwbtu £ wowyty hhiGwpwp' unghwp-nGumbtuwuwl hwdwnbpu-
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wnny, wjuhlpl’ npnpuyh dhpnnpupwlnpjul Yywliwl dhongny hwyyh wnlbg
dwpnujhG juuyhwnwih yuwwpwynpniihg wyiyuynng ny dhwjl wihwunmwjwd,
wjt’ unghwuwjwl oqumuwwpnipjnilp:

hGswtu hwynGh b, <uwiwpfuwphwihl mGnbuowuwi pnpnip yupptpupup
Gtnyuwywglnud £ dwpniuyhl yuwhumwih JupyubhywihG vwinnuly, npnud nmwp-
ptip GpypGhipnud ynonwwo dwpnpyuyhG uwhwwih pulwjuyui swhniGhpp
Gipjuwywgynud 66 wyn Gpypltnh mGnbuwljwb wdh, qupqugiwl YuyniGnipjul b
dpgwygwjhG nhpptiph qGwhwniwl wntuwlyniGhg: Uyn vwlinnuiyh wnwohb
nwuljulynd hhuGwywlnd typnuyuwyuwl qupqugwo tpypltnt GG, hul wnwehG
wmbnmud Cytijguphwl b (ntu” wnynuuwy 1.1):

Gpt {wdwtuwphwjhlG mmbuwwl pnpnsh 2013 p. qtynygh hwdwdw)l
{wjwuwnwlh {wlpwwybmmpniln 122 tpyplGtpp pwuppmd qpuntglind tp 73-nn
wmtinp, h6;0 wowybuwbu yujdwliwynpyuwo L hwlpuwytnnpniind gnpowqpn-
Ynipjul pwpép dwwpnuyny b gnpowpup hGupwynpnipyniGGiph dhpwgwjnp
pny| dpguwygwjhG nhpptpny, www 2015 pywlwbh qhynygmd <&-p pwupbjuyb b
hn nhpptipp, qpuntgGbny wpntl 43-pn hnphgnGuywip: Uwyw)G, dnwhnghysG
wjl E, np wyu pwpbpuynidp mtinh k niltgl] mwphpwjhG wybih pwpép fudptipp
Junpyuwbhph pupdpugdiwb hwpyhl:

Q0wywd wyl hwGquiwlphl, np Yppnpjuwl puquyunnd {wjwunwln Yu-
pnnuilnid £ npnpwijh wnnuiGinny pwuptGuywum dpguljgwjhG nhpptpnid hwjwmlp-
ybt] qupquguo tpypGtph htim (nt'u gowuwuwnmybp 1.2.), wynuwdtGw)Ghy, dwpn-
JuyhG yuwhunwih Jupubhywynpiwb vwlnnuynd wnwyt] qgipunwutih gnt-
gulh2Gtp wpdwluwgpynid GG pupdp mwphpwjhG fudptipnud, hGyp Yyugnmd E Gpy-
pnud jnunwyyuwd npuilyuwy dwpnpyuyhG juwyhwwih dbpugiwl dwuh:

Uil 1.1
Uwipnljughli jughipugh huafwpyp qupliubpowgpl wubnpqugp ™

Gpyphbkp Lunipinhwbinip YppmpyniG Unnnowuju- Wluwwnnd b LGwpun]npni-

hwiwphy hnipyni( b wfuwwnn - pJnilGlph

puiptiljligni- YnipyniG dhowjuyph

pynii

nhp- | dhw- nphp- | dhw- nhp | dhw- nhp- | dhw- nhp- | dhw-

pp Unpp pp Unpp pp | yopp pp Unpp pp Unpp
Cytjguphw 1 1.455 4 1.313 1 0.977 1 1.736 2 1.793
DhGjwlnhw 2 1.406 1 1.601 9 0.844 3 1.250 1 1.926
UhGquuwnip 3 1.232 3 1.348 13 0.762 2 1.345 5 1.471
<njwlnhw 4 1.161 7 1.106 4 0.901 8 1.150 4 1.484
Cytinhw 5 1.111 14 0.977 2 0.960 6 1.154 10 1.351
G-tipdwGhw 6 1.109 19 0.888 8 0.877 9 1.149 1.522
‘Lnpytighw 7 1.104 15 0.970 6 0.890 5 1.182 8 1.373

" Unpjnipp’ The Human Capital Report, 2013, World Economic Forum, part 1, page 12:
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Gulwnw 10 0.987 2 1.355 20 0.548 15 0.875 17 1.168

{Jwjwumwd 73 -0.218 60 0.042 71 | -0.035 113 | -0.678 64 -0.201

Ujuwtiu, 124 tpyphtph pynd qGwhwnmdw( pnhwlngp yuplwbhyny 43-pn hn-
nhqnGuywip gpuntgnwo Lwjwunwbih Lwlpwwybunnipjnilp, 55-64 mwuphpwjhl
fudph dwpnujhG yuwyhunwih hwiwpyny GipYyuwywlnd k 23-pn mtinny, shGsntn
65 L wyth pwpdp mwphpuyhl fudpnd® 21-pn ulbr[nng:

\
L A
hwipunhwinip hunbtipu
-
huwpuiynpnigyniuutinh dhowdwyn
| [ 5ypnujw
-
gnndlugnynipiniu 0 Rupqugnn pynutin
B <wjwuwnwu
- 2
wnnnowuwwhntpjnLu
o L ]
| Ynenigyniu
T
-0,8 -0,6 -0,4 -0,2 0 0,2 0,4 0,6

Qowmwupllip 1.2.
Uwpnljugyhli juwyhypugh hwdwpydh junnigyuoph hwdbduwipwljul plinipuwigpbpli’
puip <wduwppumphughl plpbuwlpul pnpnidh Jupljublhoughl umﬁ;mml]h”:

Lwitdwmwuwb Ybpnonipyniln gniyg £ mwhu, np wiquyd hwdtdwwnwpwn ny
wylpwl qupquguo tpypGtph pwppnid LwjwumwGhG dhash wydd sh hwennymd
ungwlgwjhl nhpptp gqpwyty, ophGwly’ dtnGwpiuwuhpwywl niGwynmpmGGtph
thwpdtip hpwgdw6 puquyuwnny (nb'u gdwwywwmytn 1.2.), hGsp, pGuyubGupun,
tpypmd dbwynpnud £ shgpuwghwyh npnpwh nhultn:

% The Human Capital Report, 2015, World Economic Forum, part 1, page 10.
¥ Yuqiwo t pun’ The Human Capital Report, 2013, World Economic Forum, part 2, page 63:
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Unmhwntind, {wjuunwih yupuquynmyd wnjuw GG Gwb wnwldGuwhwnln-
pniGGtn: Uyuytiu, dwpnljuyhl juuyhwwih wpdunpiwl wenudiny jpugnighy npu-
Juwl nipwuwwwpnud Jupnn E niGhGw) dh wylGuyhuh wpmwphG qnponG, hGswhuhG
[wjGuowywy uthyninph weuynipyniGa t:

blywbtu hwjynGh L, 1990-wwGGtph Ytutiphg hwipwwbtnnipniimd wpbw-
Gwqgpynud t Gub npn) uthymnpwhwy gnpowpwpltiph Giphnup, gnpowpwpGtp, ny-
ptip dwjwunwl GG pipmd gnpowpupnipjul Juqiwytpydwl Gnp dwlyngp,
wnpliunjwl dtnGwpyuumhpmpjulp hwphp dpguyguihG Juppwagho, npp hGs-np
wtin nuuwGtih £ htlg mbtinugh gnpowpupbtinh hluliwp30:

Onpdwgtnbtpp ppowlnd wlgiuguwo hwpgmuibGhpp yyuynd GG, np wju
npuyuwl tpunypl wonwybjuwbtu welsynd £ funynp gnpodwpwpnipjwuln b fun)np
JuuyhwnwihG: UhGynptin uthymnph dhohG b thnpp dtnGupyuwhpnipjuwb Ghiplujw-
gnighsltinhg pwwntinp, nyptip thnpdnid GG gnponiGinpynil owywity hwyptlGhpnd,
owlnp s1hGhny <wjwunwlnd wnljw gnpowpwp showduwyph wnwGéGwhwwnlyni-
pmiGGaphG, hwpyuwjhG JulnGwlwnpgmuiGbiphl nt Junniguwlunpqbphl, wnlwunbu-
Jwpiwl thnjuhwpwptinpmpniGGphG U JuppwqowjhG Gnpibtphl, hwdwp pwju-
ynud Gl uGuGyugiwG nipe nhuytinh yuwd ywpquutiu htinwmd GG hwyptGhphg:

UwpnuwjhG yuwhwmwih hpugnuiG wjuybu pb wylGybu mbtnh £ niGtlnd dwp-
nnt wfuwwnwlpwjhl gnpontGinipjwl ppugpmd’ YnGyptum npubnpnidltpn quGt-
Y qpunyuonipyul nnpuniy:

hGyytu hwymGh L, qpunuwonpjul hwpwptpnipiGibpmd «homo
economicus»-h Jupph wmlntuwghnwywl dtylGwpwlnmpjmGitpp hhdGywo GG
tint] wyl nuuwyuwl uluwnpnyph Ypw, np Gu dhpn dquund b Jupnn E pGngnot-
(k] nwghnGuw) npnynudGhp: OphGul’ «pGswt®un GG wnwowlnmy «JuwGwugh» Jwu-
GwqghunnipyniGGip» hwpghG wuwwwuhuwGbihu wmintuwgbtinGbin wewytjwwtiu
Joquuugnpotii gnpownnpwjhl plnyph wmbuwlwl hhiGwynpnuiltp, hGywbtu
wubilp® YhGp hwinquo st hp gpunyuontpjul JwpniGwluwyulnpjuwl hwpgnid,
httmbwpwp® Ghpgpuwyymd E wjlGwhup nnpuGepnd, npnbp pniy) GG mwihu hwdb-
dwunwpwp wiynpniun duiwlGuwjuynpuytiu pphwnt] wyvwnmwlpwjhG gnp-
ontGtimpyniGp: UhGsntin unghninqGtpG wju hwpgmd wutiGw)l hwjwGulwlne-
pjwdp Jultingtl YGne dwulwghnwlul Ynnulnpnyiwl, unghwjwlywl unwwmnt-
uh, Juphtpwjh, hGpGnipnyGnipjul U Gnipwliuwl wiywhnpjuwli Ytpuwpbpjug
wwwnybpugmuiGtph thnthnfunipjwl Ypw:

Qunpqugwo pynlipnd dwulwih qpunyuonipjul Jwupmwpltinh dtowgni-
dp mlmbuwghnwul dtyiwpwliiudip juyuwligynd £ Gl wuwnmw)nmljwjh
dtivhGhqughwjh htin, wyuhlpG® GniyGuybu ghnwpyynd £ nwghnGuy Juppwqdh
nhunwtunhg wjl hhiGwynpiwdp, np dwulwyh qgpunyuonipyniGG wyth hwpdwnp

% St'u" Hergnyan M., Makaryan A., The Role of the Diaspora in Generating Foreign Direct Investments
in Armenia, Yerevan, 2006:
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t htiig uGwlg hwdwn, nyptin Judwynp pGunpnd GG ny 1phy w2 uwnmwlpwjhG
on:

Otnlu wybith pwl ynpu mwuGwdjuy wnw9 unghwjwluwl Juwbtph hwjtgu-
Jungh hwdiwwmbtpunnd U. Q~111u[im[hu1hpn31 Gpyuwywgnty L w)luwwmwwmbntinh
qpuntgdwl dh jnipophGuy dkfuwlhqyd, npG wybkih pwl pnpny  dudwGululyhg
hwjwunwyub ppwluwlnpjulp: ‘Lw Juplopb E wjlG tnuGwyp, npph hongny
nwnpwoynid £ wpuwwmwntintiph yipuwptpyu) mbtntuunynipjmGp b npG, puwn Eni-
pjwl, wuywu nhpwywuwpmy ynibh w)luwwmwntinh pupnpyjwl hwpgnd, pwG
Ytipohlhu YnGyptin plnipugphsGhpp:

Stntjuwnynipjul unwgnuip gnun mbfuGhuyuwb gnpoplpwg sk b yuuwo sk
dhwyl wlhwwnwlwl plniyph gnponnmpjniliGuiph htwn: Tdwhphly htunwgnuni-
pyniGGtpp YYuynud GG, np wuwwnwlp guuwo jud wpfuwnwlpp hnfuwd wldhGp
wytith pwwn oquuyby GG ny dnpiwy wnpympltinhg unwgyw o mtintuwumynipjniGhg:

UGaGwlwG pthnmdGhp6 wpfuwnwywypnd, wynudpnd, hwjwpnypnid, Jud
updwpwlnd {wjwunwimd (U ng thwyl <wjwunmwlnd) pum wytih uplnp nb-
pwluwwnwpnid G0 nulGblnd, pwl puthnip wuwwmwwmbtiniph Yyepwpbpyuwp $npduwy
hwjymwpuwpnipyniGGtpp ud gnpownniGiphG hwugbhwgpjuwo nghunwiGhpn: Uygt-
1hG" $npiwg hwymwpwpnipniGGtnp, onhGwly, QLU-GGpmdy, d6o dwuwdp wiglnud
6 ny pnpiwy pGGwpyiwl quhsGipny U nunlnd hwlpnptG pGnniGih dhwyG
((Wwlwwmhy «humwltgnuiltph» GGpwplytinig htimn:

Nupwqpuyl wyl £, np dtinp pipdwo wpfuwwmwlphg n tjwimhg wytijh dho
pwjwpwpwonpyniG niGhlGnd 6 htiGg ny pnpiw wnpyniplGtinhg oquywd wd-
GhGp: CGn npmy, wnwyty wpyniGwybtnm GG ng pt hwpwquubtph b pupbwitb-
ph htwn dntiphd Juwbipp, wy dwlnpGtph U pGytpGiph htn ny wgquyguljub
plnyph, wjuybu Ynggwo, htinwynp Juuwbippn: Gpb pnyp Juwbtipp hGupwynpni-
pyniG GG mwhu qquihnptl plnu)Gt; mbntunympjwb pewlwlyn, wyw nidtn
Juutinl wowybtp wpyniwybn G606 qunind dqGwdwdwihlG hpuwyhdwlGtpnd,
tinp wnluw £ dwiwGwyh fulnhpp:

Ujuyhuny, wpfuwwmnwlp qubhint hwpgmd hwonnnipjnilp dhowwbu wwjiw-
Guwynpwo k wlhwwh' unghwjuyuwl junniguwopmy niGtgwo nhpph htw: Uy
Ytpy wuwo’ pnl dwpgiuyhlG juyhmwnd juunwpynn GhipgpnudGephg qun,
wlhpwdtipm GG Gl Gapgponuiltp ubithwyw6 htnhGwinpjuwi b uwbtph qunp-
quguiwl ninnipjuip: Unghwjwlwl gulgnid wGhwwnh dbwynpwo juwbtph ju-
nnigwopp’ dwulwghmnmwluwl npuljuynpiwb htnm dkjunbn, qunlind £ wyfuwnw-
nijuynid wnwouwnugiwl Juplnpwgniyl ny mGnmbuwluwb qnponG:

Lwiwliwbnptl, Swpnyuyhl juwyhwwp npytu dhgpughwjh gnpon nhunwn-
ytihu, gqmun Genquuwljwl nminmbuwghnwlwl dhyGwpwlnpmGitph hpwwnmbuw-

3! St'u” Granowetter M., Getting A Job: A Study of Contacts and Careers. Harvard University, 1974
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JulnipjniGp GniyGybtiu yuulwoh mwl E gpynd (hwnuwy b hwjwunmwljwb hpn-
nnipjniGGtph hw)uwndudp):

Ujuybu, Gnpuwuwlwl dnnbgnuip hhiGwlywlind dhqgpughwl wwjiwlwyn-
pnud £ mmupptin GpypGinnd wpfuwmnidh yuwhwGownyh b wnwownlh shol wnlijw
nwpptipnipymGitnny, w6 tGpwunpmpjudp, np pujujulwswh qquih nwppb-
pipjmGGtph nhiypnd wfuwmwlpwjhl nhunipultpn Yqunphb dh tpyphg djniup’
dqutiny dwpnuyhl yuuwhwmwih wybih pupép hwwnnyygh:

UhwdwiwGwy, Gapwnpynid k Gwl, np dhgpuwghw( mGwjhG mGumbunipniGGb-
nh nwquwyupnipjwl punugnighsy mwpn t, wyuhlpG’ Gpubp dqumy LG plinw-
Ghph wlnuiGtphg nput dtyh wpunwqlw wpfuwwmwlph dhongny wybjuglby
hptig hwlpwgnuiwpwjhlG tyuwdnunbtpp yud GuquagniyyGh hwuglbp mGunbuw-
Jwl nhuljtpp: Uyjuyhuh nwqdwdupnipjulb 2powlwynid hptilg puguumpnipyniGG
G0 unwlnd wfuwnwlpwjhl shgpubGunbtph gpuiwul hnfuwlGgmuiGbpp, thg-
pwlwmGhp, nyptp hptiGg pgniGwo tpypmd mGumbuwyub gnponiGinpnil dSwjw-
15y, yupnnuinmd b6 Gympwlwl shonglGtpn mnupyb hwyptlGhp' pmwlhphG oq-
Gt Gyuwwnwyny:

bhwpyt, Ginpuuwywi inntgiwil wywyhGhp hwy hbmwgnunnGphG ub-
owywtiu oqliig pwgwhwjntint hwpywnhp wfuwwmwblpwjhl thgpughwjh wywwmn-
dwnltinp wiywhunipjul wnwohl wwulwdjwlnud, tpp mGwjhG wnGntunipnil-
Gtpp thnpdnd thG gnyuwwmbl) wGlwhiwnby wnintuwjwl wiyiwl yujiwii-
pnud: UwuyG Yjwbpp gnyyg wnytg, np pGulsnipjub quiquowjhl wpmwuqunph’
qnun mnbuwlub gnponGGtipny wwjdwGwynpywonipjnilp, hhiGwlywlnd plni-
puqpuluwl tp htlg wjn dwdwGwlw)pewGh vhqpughnl gqnpoplpwgltinh hw-
dwn:

21-pn nupnid {wjwunwlh pGuysnipyul shgpughnG JuppwghoG wpntG sh
mbtnuynpynid qmuun Ginquuwyul puguumpmpmiGGiph ppowlGuwynud, wjuhlpl
dhqpnughwjh gniguGhyGhph thnthnfunpniGGepG, wijuwulywo, yuwjdwiwynpjuo
Ll Gub mGumbuwuwb gnponGGtph htin wyGhwym yuwbtph pugulwjnipjudp:

Ltumlwpwn, thgpnughwih hhdGuwubnphG Gyppjwo hbnmwgnunpniGGtpp dk-
pnmupwlnipjuwl hhdpnd wtiwmp b nlt; Gub Q. Unippuiih wynudngyunmpy (Ym-
nwlwjhl) wuudwnwiwlmpjul wmbunmpinilp: Ujunbn wpnbl dhgpughwjh
nnuuuwwwndwnltph dGhGwpwlnpjul hwpgnd wnwlgpwjhl nhpwljumwpnid
Ll nulGtGnd dhgpughwyh Ytpmnionmpjwl unghwy-guliguwjhl b junniguwopwjhG-
wuwwndwlwl dnntgnuiGtpp:

Ujn inntignilGtinG wowehl htinphG Yhpwnbih 6 htGg hwy dnnnypnh dhqpuw-
ghnG Juppwpoh pwgwunmpjuwl hwdwnp. qupbp JwupniGuy, vbthwjuwG yhnw-
Jquwlmpjwl pwgwlywympjul b unynp JuwjupmpmiGGiph Ynnihg pouwthwlyuo
thGtnt wuwydwGGapnd, hwybph vbpniGnltpp hwpuwnpuwpwn nhdt] 66 wpow-
qunphG’ npybtu gnjuunbdwl vhongh: <wjbpp pwpmGuytp 66 htwnlb; Yhgpuw-
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ghwjh wywlnnyphl b oquuuagnpoty GG wpfuwwmwlpwihG vhqpughwjh dnnbp
Gul foULU ququind: UytihG, duugnpybg b Gop' «lunyuG gGwines wjwlnnygp:

LtnmwgnunipyniGGtpp gnyyg GG wyt), np wyn wjwbnniyph ndny, hwnjuybtu
hwlipwybunmpjul qgmnuyuli pwjujuyptpnd b hwitdwnmwpwp thnpp pw-
nupltipmyd, mnudwppjuig qptpt hwiwnmwpwo wyfuwmwlpwjhl shgpughw
Jtpwoyty £ pGunwbhpGtph YhGuwuywhnyiwb hwipnlnniGtih dhongh: Uyn pGuljw-
Jwjptiph puqiwphy tphuwuwpy wnulbp npe ewlptp sul £ qnpownnty <w-
Jwunwimd wpfuwmwlp qunlhnt nunnipjuwdp: Lpwlp Ywpquwbtiv dwiwiuyu-
Unpuytiv, tppkdG £ pGnihowm, (pmd 66 hptiGg hwyptGhpp' Jupybinyg dhpun wyG-
wtiu, hGyytu Jupyb 66 hptlg hwiwgmnughltpp, hwyptpl e wwwbpp:

Ujuwhuny, dhgpughwjhG wuywyhbtin® npubu YaGuwywb funhplbph niodwG
dhongh, Gnp sk, dwdwGwlyh pGpugpmui wjl Yytpwdabh b dywympujhi-Juppu-
qowyhl Jupopuwmhywh' wipwylnuo puqiwunupyul thnpdny:

Uwluwy6 Gipyuynidu wynophGwy pGunwitiuwl nwqiwjwpnipjudp hGupwynp
t pugwwnpty tphunwuwnng dshqpulwbbph dhwjG 1/3-h yuppwghop: UhqpughnG
gnpoplpwgltinh U pGnwltywl nwqiwyupnipjuwl thol yuwh pnyugnip wwy-
dwlwynpywo bt hwjy Gphunwuwpgnipjul ghnwygnipjul vty dwiwGwlwlyhg
Jwnpopwwmhwtiph mwpwodwdp, hGshG Guuumnid £ Gul npn) qipntipmpniGGaph
dhqpnughnl punuwpwlwlnipjniip:

UwuGwynpuwtiu, ‘bnp Wuwphwliwpgh wuwjdwGiapmd Yhpwnynn dhqpu-
ghnG punupwywlnpjul hhdGuiwhb jowyltpnhg dkYa £ nupdby pgnilGng Gpypp-
Gtpnud wpnwuwhdwlyjwb pnchtiph (uywagniyG 2p9ewlGwywpunGhph hwdwnp wfuw-
nwlph mbtnuynpiwl hwitdwnwpwn wnwyby Gywunwynp yuwjdwiiiph mpw-
dwnpnuip: Qyu jowyh wgntignipyniGp Gyuwwntih £ hwnjuwtu GaGunpnGuwywb b
Upltpywb Gypnuwyh tpypGhpnu:

Ujuyhuny, Gpt Gwjuyhlnd dhqpughw( niGbp qptipt puwgwnwwtiu unghwy-
wnlnbuwub htlp, wyw wpnh dwdwwyw)powlnd wjl niomd £ Gub npn) wyp-
fuwphwpwnupwlwl fulnhpGop Jwnuuyting Gwb ywhnmpjuwl wijunuwiqni-
pjwl wywhnyiw fulnph htin™:

Jujuwunwlnd wpnmwqunph unghwjwlwl ywwndwnlbpnG nuntiGuuhptijhu
Jud dwpnyujhG yuuwhwmwih ogquugnpoiw G wpnyniGuytnnipyniGp qGuwhwwumtiihu
hGwpwynp sk hwpgh swnGl) Gub qhlGntpwjhG nhulytph wqntignipjniln: Bhyw E,
dwulwynpuwytiu unghwjwlwb nhuytiph urwjuwpdwl wpyniGuytin hwdwup-
gh Jujugiwi fulinpmu, hGyuybu ghnwlwl hpuwuwpwyndGhpnid, wjGutu £ hw-
vwpwlwlwb ghuynipund puqihgu plngoyt) £ Gyuwunwuninnyuo qhlntpwjhG
pwnuwpwywlinipjul yupunpnipymGn:

UwluwylG wju hwpgl php Gipyughu gpduopny qubynd b wybih 2nmun qhlnb-
pwihG wihwjwuwpnipjul npuytiu unghwwywl wGwpqpupnipjuwl npubnpiwG

32 sww T'eonmonutuka, Mocksa, 2007:
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adutiphg dtyh qquginiGpwjhl wpdwqulpiwb Ywd ptivhGhquih mhpnypmd b ny
nwghnGw] Gyuunwlunpiwl quyunid: Lwnjuwlywlud £, np wju nhypmd ;66 k|
UnGyptrnugynid hpwlywbwgytithp qulntipwjhG pwnwpwywbnipjul n’y junnigw-
Yupqtinp, n’s £ wwpwdtnptpp:

UhGntin whnmpjwl qblntpujhG punupuwlywlnipjnibp qwjld pdwumny huljw-
wtu wlhpwdtipwn t U funpnp hwyyny wtinp t Guuwuwmp qliGntipwjhl fjudptph qu-
nuthwpwhinuwiuwl m wpfuwphwjugpwjhG YnniGnpnguwonipjubp, wyn pymy’
dhgpughnlG juwppwqdh ybpwptipyjuy npnpnudGtph dywlydwl nt pyniGdwl hwp-
gnuu:

Lwjwunwlnd qhlntpwyhG nhuytpl wyGhwynnptG npubnpynd GG, wnwohG
htipphl, qpunyuonipjul nnpnh m wyfuwmwyniywjh wlihwyytynguonipjwb
tipunyph vbk9: Fpwlg wnjuwjnmpjul dwuphlG Jywynn puqiwphy gnigwlhpGhphg
ptinbu pwjwlwa L Gyt dhwyl dthp. tph updnt wpjuwwmnnGinph Jud hGplw-
grunuobtph pymd YJuwlwlg b nmnuwiwpgulig dwulwygnipniGl twybu sh
nuwppbpynmd (hwdwwywunwuppwlwpwnp® 46,9 %-p' Yha, 53,1 %-p° mquiwpg b
47,7 %-n’ YhG, 52,3 %-n° mnwiwpn), wyw gnpowwnnibph ghiypnd nmqwiwpn-
Ywlg SwulwpwdhGa (80,5 %) wlhwibtwwm wytih vk £:

X< gpunyuompjul nnpunid hnphgnGuwywl jpmpuwyuinipyniGp 2uwnm nhiypb-
pnud pwguwwnpynud £ outinbiph GuwjupGupnipynGGtpny: bpwlwlnd qulntpwjhG
wlhw)ytlnduonipjul wnwyt] yun wpunwhwjnywd npubnpnid E ninquhwjug
qtiintipwjhl nmpuquunuip, Gpp GnyGhul mGntunpjub «qubtugh» nhdp nilb-
gnn §ynintipnd Julwlg qpunbtignwd nhppl nt dhohl wpfuwmwywpdl twybu
gwon LG mquiwppyuig hwitidwwm: Gy jGujwd wyl hwlquiwlphl, np wynup-
uh dynintipnid Juwlwlg Yppwluwl ghlgqpn b dwulwghnwliuwl yuwunpwunywont-
pyniGG wybjh pwpén GG, gnponn hwunmwwmnipniGitpp Whd dwuwdp qluwynpnid
G0 mmuwdwnpnhy:

dbpnGjun dwulwynpwwbu wyph b quplnd << wpnnowwwhnipjwl ninp-
nmd: Ujuytiu, Gipyuynidu <wjwunmwlnd pdhpyltph pGnhwbnip phyp 2nipg
13200 t, nphg YuGwyp 8850 (66,5 %): bpwjwlwgywo nuuntiGwuhpmpniGGtpny
wuwnpqyty t, np nnpuund gnponn 100 pnidhwumwnnipyniGGiph wmGoptGGhphg
vhwjG 15-G £ YhG: Gpt hwyh wnGyh Guwb w6 thwuwmp, np pnidwpfuwmnnGlph
Jupquyhdwyny wytiih gwop wumhdwbbitpnmy (juGuuinnGtp, oqlwywGGtnp, uw-
GhumwnGtp b wy6) gpbpt wipnnewuybu wfuwmmu b6 Julw)p, nyptip wihwdk-
dwwn wybh gwop GG Jupdwwnpynd, wyw wwupq Ynunlu, np wnnnowujwhni-
pjwl nnpumd tiwdnmuunbtiph muppbpuyywonpniGl wihwlnmpdbih swhtpny
wybih Wko £ hunmwly wpnwhwjnjwo ninnuwhwjwg funpuquuiwl hwnywbh-
ny: Mwwbtpn qptipt GnyG6 £ wbnwywl yunwjwpiwl b mnuiwl hGpGwyw-

3 QwywunwGh Yubwp b wnuiswpghly, 2015, UG, 2015, te 121:
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nwjwpdwl dwpdhGGipnud, wpnwnpuywi dnGupympynGlbpnid, vywuwnly-
dwl ninpunud, PhiwGuwpwiluyhG hwdwljwpgniy:

C6n npnud, hwlpwwbnnpinilnd duwynpyt] b ywhwywGynd E dhohl wiuw-
Jul wyvwnwywpéh twwl gqhlntpwihl nwpptpuyywonpnil. fuwlwlg th-
ohlG wiuwlwl wyfuwmwyuwpép 2014 p. Jupniuymy Ep WGw; mquiwpgyuig
twiwmh 66 %-h uwhiwGibpns®: Gwd' hpGwgpuniud Yubwig phyp phb tw-
wtiu sh ghonid mmuwiwnpnyuig pyhl, vwyuw)b yapghGGtphu qnin tyuwininl wyt-
1h pwG YnyGwyh qghipmqubgnid t jubGwlgp:

UlGhpwdtpum t, hhwpyt, Guwmt), np <& wuwwmwynjuynmd b gpunyjuont-
pjwl nnpunmd jnipwhwumny fuGphpltp 66 wowowgl] Gwlb nquiwppyuig hw-
dwn: Uyuwtiu, pwlh np mnuiwpnhy wytih pwnm GG popgyywo ubgnlughl wyp-
fowwmwlpGbpmd  (pGwlyupwlwihG 2hGupupmpinl, Swliwwwphw)hlnipjma,
guquunluntiunipyniG b wyil), nunh dwdwluyuwynp Juwd uvbqnGujhlG wpfuw-
nwlplGiph wjupnh ywwndwnny gnpowqnipy nupdwoltph pynmd wmnudwpn-
Julg twulwpwdhlp hwuln k 80 %-h: dhdwwqpnipjnilp qpbpt GnyGa L wp-
fluwunwjwypmi ndpwfun wwwnmwhwnph htnlwlpny dwhwguwo jud fuinuinuui-
Jwo whdwlg Yyipwpbinyuy:

L gpunyuompjul mwpwopwjhl dh pwpp ownwympmniGGipmd qpulGgyuo
qnpowqnipyGiph ppgwlnud funppujhlG hwpgwuqpniygh dtpnnm] hpwyjwlugpud
ynyGynn unghnnghwljwl htnmwgnunipymGGupp gniyg G0 nmwihu, np wyuwmwlip
nGbGwnm (mGhGun) qblntpwjhG nhuytpp hwdwpu pfunid GG dtnp phpuo
dwnpnuwjhG yuwyhunwih ogqunugnpodwl wihwnmwlywl wnwldGwhwnynipynGit-
nhg, hGm qpunyuontpjul wnniing mGEGmy L quppwqdéwjhG mwppbp npubn-
pnudGtip:

‘Lwhi, wihpwdbywm b plnqoty, np qpunyuonipjul mwpwopwjhl dwnwyni-
pynGGtp nhinnGtph pugupdwly dhowdwulnipjnilp Jubup GG (uyunlGwybtu
gnulgywo qnpowqmpltph wytih pwb 70 %-n), hGsp yujiw Guwynpjwo k Gpulg
ny dhwjl wpfuwmnmwilp mGhGwn guiynpjudp, wjlk’ dwulwghnwub Yepun-
puuynpiwG, npnpuwijh wpnnbnipniGGtphg (Ghpunjw punwlayui Guuunbb-
pn U dwpnuuppwywl oqlnipjwl hGwpuynpnipjniGGtpp) oquybtint L, htimbw-
pup, plunwGhywl pymotinid phy pb pww nputhtiih Ghpgpnud juunwpbnt dho
dqunuiny: {wnfuwlywyuwl b, np Yypunpuluwynpiwl nuuplpuglbph dwulw-
YhgGtiph aGynn dwup (90 %) Jubwygp GG, hGsp Jyuymd E dwdwGuwlwuyhg wyfuw-
nw)nuwymy Gpulg wytih W60 wymhynipjul, dynilnpjub, hwupiwpynnqujw-
Gnipjwl dwuhG:

Uhwdwiwlwl wyGhwjn £, np hwuwpwljujul dwijupquiind QuwpntGuynud
L0 npnulnpyty wpdbpwjhl Juwnilmpjul pwgwuwlwl hbnbwlpltpnp, hGywbtu

3 Stru <wjwunwh Yulwp b unuiwpghy, te 134:
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Gwl’ dhgpughwjh nhultiph wqnbgmpnilp, npnGg htnbwlpny Yhlp rwpnibu-
Unud & dGw) wjwlnuywb wypbjuyipyh wuwhwywliwbl mhpnypoud:

Pwgh npwlhg, wuwnwnijuynd julwlg guop dpgniGuynipjul ywjiwdi-
Gtpnud wpfuwwnwlph Ynpnuwnp b, gpulng wuydwGuwynpguo tpupuwdwdybn
plnyph gnpowqpynipyniln hwlqtglnud GG Gpwlg wihwnmwlywl Yupgyuwjht ju-
whwnwih Gulwlywih YnpnuunGtph: QuuniGuuhpmpyniGGtpp gnyg G0 wnwihu
Gwl, np gnpowqgnipy JubGwlg nt mnudwpgulg mwphpuwjhl m Yppuuwl dw-
Junpnwlyny wwppbp fudpbpnud gnynipynil Gl shwntvwly Jupph dh pwGh dn-
nhGtn” uhwo Guwhuyhl wuwmwiph wpdbipwhG pGyuwnidhg:

Ujuytiu, gnpowqgnipllph dh dwup Gwpuyhl w)vwnmwlpn yqupquutiu nh-
unud £ npytiu Gnipwlwl pwphpGtph wnpynip: QlGhGwny ypugdwnmhly Junpph
wnhy' (dwl gnpowqmpyGtipp yenwlwb 6 hpklGg wihwmwywb nhultpp Gyuqtg-
Gbm qnpomy b hwyywo GG uvbthwlywl dwjuutinh m wpymbGpGtiph wjGwhuh hw-
pwpbpwygnipjul, npp Jubfunpn)md b Gpulg wywhynipynilGp wuwwmwlp npn-
Gt hwupgnud, wuwnpwunmwwdnipjnilp® pugnighy Yppnipjul dhongny umnw-
Gwint Gnp dwuGwghwnnmpjnib, guGynipinilp’ qpunyti dtnGupuwwhpnipjwdp, 1h-
Gt Ghpgpuyywo dwiwlwlwynp Jud utignGujhl wpfuwnwlpGhpni:

Jupph wlumwpptp wmhy niGhgnn qnpowqgnipyGtph powlnd Guwmynid k
hwlghun Ywd wlwwpptp YybpwptininiGp GwhiyhG wpfuwmwlph Gyundwip:
Uwulwghnwlwl hwywylnpjnbGitnh pugujumpjul ywjdwiibpmd nydjug
fudph GhpuywgnighsGph wihwwmwlywb nt fjudpwjhlG nhuytinh YJwjupquyi wys-
th gwon Ek, huy hwpwpbpwywl hwonnmipjwl nt wpfuwwnmwlph wntnuynpiwb
wldGuywb htnwGyupbGtph hwwGwuwlnpniGp’ wybih d6o:

Jupph dwulwghunwlwl nhwh GhplwjwugnighsGtph d66 dwup thGwpmd E
w2 uwwmnwlp dhwyl pun dwulGwghnnipjwa, biGtiny hGpGwhwpqubph nt dwulw-
ghnwlwl GwuyhlG jupquyhdwyh GuwunwenuiGbnhg: Ujn wquwmdwnny unyjug
fudph gnpowgniplGiph wihwnmwlwl juwhwwih oqunuwagnpdiwl nhuytipn b w)-
fuwnwlph mbnuynpiwlG widGuuwb htnwGuplGtnG wybh thnpp GG, huy dwd-
ytwmGtnG wybih Gpyup, pwl hwpgywoltph wjy junmtgnphwGbpnud:

Jupph (2qwo «junnigyuopwjhl nwqiwwpnipyniGltiph» dinGhpnphGqp gnp-
owqnipyGtiph fudptiph mwpwiowwmdwip, pniy £ mwihu tqpuyjuglty, np wynuh-
uh Jupph jnipwpwyynip dnnty Juptih £ yjwbwynpty wihwnwlwl dwupgughG
Jwuwhwnwih oquuwgnpodwl nhultph GJuqgtigdwl nhnwybtnhg YnnilGnpnyyting
(wl Gnp JwulwgqhwnnmpniGGtph npugiwl ywunpuunwljuwinpjwl umnuinlfs:

Uyjuytu pti wylwybu, hwlpwybnnmpmnilind wpfuwnwynijujh, qpunyuont-
pjul m GjwinunGuph nipe wlihwytynguwonmpymbp (wyn pynd’ ubinwwnwnh-
pwjhl upjwopny), shgpughwjh pugnighs nhuytiph owqiwl wqnbghy qnponb

 Sku' Marzpanyan H., Astvatsaturov S., Markosyan R., The Interrelation Between Migration and
Human Capital Reproduction in Armenia.- Yerevan: YSU Press, 2015, Lo 24-25:
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L: Upnmwqunp olGnn pnnp gifluwynp gnponGGtpp (wnpuwmnipyniG, gnpowqpyni-
pynil, gwon GwinmunGtp, wijunwhnmpnil, jpnpulwinpginl, wwpqupnipjnt
L wy6) wyu ud wyl ywihny ywjdwlwynpjuo bl Gub gliGntpwihl funpuqun-
dwl b, hp hbmbwGp' tpypnid ywpwpwynpwo dwpnuyhl yuuwhwmwih dhowytu
wlwpyniGwytm oqumugnpoiwl hwlquiwlpGtpny:

1.2. Uwpnljuwyhbi juwwyhypwgnid GhpppnidGbph wqnbkgnipynilip
uppumpnidh dphqpughnl Juppuqoh Jpu <<-nid

UwnpnyuwjhG yuyhwnwmd GhpgponoiGiph b pGuysnipjub dhqpughnb Juppuw-
qoh thnfuwnbympymGatph hhiGwhGnhpp Lwjwunwind puguyuwlwswt hwdw-
Junqwd nunudGuuhpmpjnbltph sh Gapwnplyb: Shpuwwbtinnn wuwwnytpugnidb
wjG £, np dwpnuyhG yuwhwmwnd GhipgpoudGph guop wpgyniGuybnnpniln
Juwnnn £ nip9 62qpunnudGtin dinglt) pGuysnipjul shqpughnb yuppugqonid’ qqui-
1hnptl nidtinugGtiny wpmwqunph hwjywonipnilp:

buy hG;wt"u G0 wannud hgpughwjh nhuytipp dwpught uwhunwmno wiw-
Gwynpynn GhpnpnuiGtph n Gpuw Jepupunwnpnipjwb plnyph ypuw: Upnynp dwnpn-
JuyhG yuyhwnwmd GaipgpnudlGph gwop hwunnygl £ wywjdwGwynpnid hwiw-
wwunwufuwl wpfuwwnnidh dhgpughnb Juppwghop, pt” dhgpughwih rhultph
wnjujmpjudp wpptl dbwynpwo dhgpughnG hwyniGhipp ywwmdwne GG nun-
Gnud dwpguyhlG yuyhunwind GepppmuiGiph hwiwywunwufuwl dwwpnquyh b
ninnnipjniGGtnh dbwynpdwl hwdwn: Uyu hwpgbinh wwpgnpnpdwip Gyhpgwo hb-
nwqgnunipjniGGtip gptphb sjuG:

bhwpyt, dwppuihG Juuyhnwmd GipppmudGinh” JhgpughnG hwynuiGtpny
wuydwuwynpduo hGhnt hwpgunpnidG hGpGhG pujuwywbhG fupphG k: CGn npnud
gnynipyniG niGbhgnn wywwdwnwhtinmbwlpwjhG Ywwbtpl wpwybp hpuwnbunpbG
hGwpwynp L pwgwhwjnby hhdGwywlnd phpwjuwihG fudptiph Gipluwjwugnighs-
Gtinh htin funppwjhG hwpgwqnnyygGtinh wpnyniGpGtph yapmniompjwl pGnphhy:

Jujuwunuwlmd hpujwlwgywd npnp) htnwgnunipniGbpnid, wnwybjuwbu
dtqnunghwjuui b dwipnunghwuub Yupgwopltpny, thnpd L wpynd puguw-
hwjmty Yppnipjwl, wnnnowuwhnipjul, npuwiuwynpiwl pwpépugiwl b wy
ninpunGtpmd Juwunwnpynn GepppmuiGiph napp dwupgughG yuwhunwh duwynp-
dwl m Yytpuwpunwnpmpjwl gnponid: Uwu)G wyng GepppnuiGtph thnfuwnGympjnt-
(p dwpnyubg shgpughnb quppwgdh htin ninnuiyjhnpbG sh nhuwplynd. npng bq-
pwlywgnipniGGtph Yuptih L hwgb) unuly dhe Gnpnuynpywd hwibvwwnnpyniGGt-
nh hpwjwlwgdwl dwlwwwphny:

OnhGuwy, U. NujuGjubn yapniomd k {<-nd pupdpugneyyl Yppuhwdwjupgh
hpuwywé nbpp Ywpnujhl yuyhwwih dbwdnpdwl gnpoplipugnid, Ywulwynpu-
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whu' ghnwhtnmwgnuuyjub b ghnwdwGuyupduyuwb yunptph yuunpuwuniwi
plwquyunnid: L<EnhGuyl wpdwGwgpnd t, np hwjwunwlyuwl w) uwnw)niju-
Jnud wgph £ quplnid wiGhwyjn wihwyytyrnwonpniln pupdpwgniyl dwulw-
ghnwlwl Yppnipjudp Junpbtph qony gnpowwmniGtph Ghplujugpuo wyuwhwi-
ownlyh b wpfuwwmnidh wnwownplh vhol:

Ujuytiu, 2000-wuGlGtph wnwohl nmwulwijwlnud hwipwybnnipniind wn-
Juw tp unptph spwjupupjuo yquwhwGowpl ponidw)uwwmnnltph b phGwpunplt-
nh qony, dhGsntin pnithtipp wwwmpwumnd thG wihwpyh ke pyny mbntuwqbin-
Gtn, hpwywpwGGtp b YwGuwywndGbp: 6y sGuwjwo wyl hwlGqudwlphb, np hw-
nuytinnipjul wqquplwlympjul b9 niuwlnnnipjwl mtuwjwpwn Yohnb nGep
wdéh dhunnd, wynnihwlntipd, pwpépwgnyl Yppnipjwl ninpunp qnponiGtinipjniGn
funpnp hwpyny wpyniGuybn m Guyuwmwludbn skp, pwlh np pnqupynud Ep Gub
w2 fuwnwnijuwynmy ywhwbowny sqwjtinn dwuﬁwqhmﬁhp36:

UybihG, tpyph ghnwyppuiw hwiwfwngl, wipnngmpjuip Jtipgpwo, pw-
Jwlwlwswih Gpwfuhpltin sh unbtnontd pnthtiphG wihpwdb)m guuwunuwui
hwiwjwquih plwywlnG YbpwpumwnpnpyniGG wwwhnytynt hwpgnd. fulnhpG
wjl t, np ghnwyuw6 pigp wuwymwwlwd wuwyhpwlwnbtph b hwygnpnGtph dho
dwup hpiGwywlnd guop qupbdwwnmpnipjul yuwwmdwnny sh guGulnd ghunw-
dwiyuwjwpduywb b ghnwhtnmwgnunuywl wpuwwnwlph wiglty pnihtipnud” Gu-
fupGuptiny wy; SwuGwghmwlwl qnponiGtmpyniG: buy nu GuGwlnd k, np gh-
nwlppwlul hwiwlwpgnp qGwiny nunlnd L GJuq hpwwniphy hp hull Wwwpwu-
nwd dwulwqbinltph hwdiwp, nyptp htilGg wjn hwiwlupgh Ynnihg wpdwlughy
0 ghnwljwl wunhdwGGtph b YnynuiGhph:

NuunuiGwuhptinyg hwlpwybwnipniinid Yyppwljul dwnwynipjniGltph ninpunhp
Jhdwywgpuwub nyjuwiGupp, U. NuyubjuGnp thwunnd £ Gub wyGhwjnm mwppt-
pnipjnilp pnithtip pypmGwd muwlnnGtph U pnthtph JpowGwywnpumbtnh dhol.
hpwlw6nid pnihG wjwpumd E plgniGuwo nuwlnnGtph qpbph llhun”:

JdhpnGjwy thwuwmp b gpul wngynn hhdGuhuGnhpGipp dGYGwpwlly £ Gub
untjG htmmwgnunnipjul ypowluymy hpwjwluwgywo hnpdwghnwub hwpgiwb
dwulwyhgltphg dtyn.

d kpohli ypuphlikphli <wjywuypwbnd Gljuopynid | pnihkp phdng wphipni-
phlliplibph b, hkyphwpwp, plinpnilijuo niuwbnglbph pyh Gjuqgnid, hlisyhu wyh-
pwljub, wyliyhu k' dwulivenp hwopwotibpnid: Uw wuwgydwlivifnpwo | dhq-
pwghnt, dnpnypnuqpuljmb, unghwi-plipbuwljubl i unghwi-d)wlhnipuwjpli dh
owpp qnponliikph hwdwipky wqnkgnipjudp: 26y npnud, pnih plngniliynglikph

3% St'u’ Voeskanyan M., The Role of Educational System in formation of Human Capital in Armenia,
Moscow, 2010.

7 Bockansin M. A., PpIHOK Tpy/a 1 ppIHOK 00pa30BaTEIbHBIX YCIYT B COBpeMeHHOU ApMmenuw, bronneren
PAH, I'ymanuTapHsie u couuanbubie Hayku (7) Ne 1, 2009, ctp. 88-100.
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pYh tGijwqgnudp Jupkih | nhypuplky Gul npybu jnipuapbuwd] wpswquilip wy)-
Juuwpupnijuyh  qhiphwqbgwonipyumbp  §nbjpkyp  dwulimghypnipynibibph
qony: Glwliophliml qupqugnidp hyh ' dh )wpp linp dwpipuwhpu]bplbpnyg:
buwu' qquipnpkl pdwupmqgplpnid F kphpnod inp pnihbkp hpdtikma (wyn pynod
huwyplip wppwuwhdwlymbl pnihbph dwulimaynigkp pwghing hwpgunpnidp:
Ujlinithkipl® wwpgnpn) [ nuntinid, np whhpwdbyp | puwyikp shnliwplk; ns
dhwjli pnihliph dpguligughli nupph pupbjuddwb (sGugywo nu i swhwuquilbig
lwphnp B, wyil’ kplph huojwpwlpub dwpnlughl juyhypugh Gupupudljuhwp-
dwp oqipugnpodwb, pljwpuwdwdhhp nwqdujupwluwb pupjudwbl ni Jhpup-
pwgpnipyuli mgynipjudp: Owquo hpdlwulinhpltiph wpnyniliwbp jniodwb
hwdwp wlhpudbyp b ppuljubiuglik] pupspuqniyli jppuwhwdwlupqh, npuylu
jwnplph wwppwuypdwl hpdGwluwb hwppwlh, opwqopughl, Gwqdwlbpuw-
bwli b fuwnnmigwopuwjhli oypyphdwmugniy:

(wpwlwb ubin, 58 mwpkljwb, hnpdugbm, Gpluwub)

Jdhpnlpjwy ppnpnipyniGGtph U dhyGwpwlnpniGGiph hwpuwndwdp Jupbh
tiqpuyugGty, np <wjwunwlinyd Jwpnuihl juuyhwwp dbugnpdw b ppugiwb
wipnnowlwl gnpoplpwgh unghwpuwul oqguuwywpnipjnilp pujwlwbGhlG guon
£, b wyn hwlquiwbpp puguuwlul wqtgnipniG L nGhGnd pupdwqniyG Yppni-
pjnil unwgwoGtinh ppowlnd wpmwqunph YhGuuwnhppnpnynuiGtnh dubwynpiwG
qnponplpwugniy:

Jujuunwlnd Jwpnuyhl juyhwnwh npuyuyui b puGuwuluwi pGnu)i-
dwl (ywuwlyny dwipnnlubtuwywli U dhypnnluntuwyui dwjupguyibph
GtpppmiwghlG nipnmpjnilGGipmd Ghuwwnbtih § npnpwlih wlhwyytlynduwonipjni(:
<{piGytny yuumwpjuwd hbtmwgnunnipjmGGtph wpnynGpGiph Yypw, Juntih £ thwu-
wbi, np dwpnuwihl juyhunwih yipupununpmpjul wipnnowjw b gnpoplpugnid
wnwnptin plnyph gnponGGtnh wantignipjwl wumhdwln qquihnptG mwpptin E:

UwnnyujhlG Juwhunwh Jepupunungpnipjul gnpoplpugnid wowyby bwyuw
nipwjuumwnpmd nilGtgnn nnpunGtpp, npnbp GyYwo GG vnnpl, dtp Ynnihg fudpw-
Unpyty GG pun wgnbgnipjwl tiptip dwiwpnuyh’ dwipn-dtgn dwlwpnuy, dshypn-
dwhuwpnuy b wpnbtpypwjhG dhewywjp.
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hwGpwynppnipyniG

Uwynipuyhl dhewjuyp
unghwjwwl wuwywwwlnipyniG > dwpn-vhgniwunpnuly

YV V V

hwlpwjhG wnnnowuwwhnipjnil

dwulwghnwyw Yppnipynil

»  Jbpuyuwunpuwunmdlbp dhypniwyupnuy
» Jwulwghmwwl hdnmpniGGtph
qupqugnid
»  Jwyyulyuwl uthyninp wpuntipypwjhG thowywjn

» nbtihgpughw

bpuwywlwgywo YupmnionipyniGitph wpryniGpnid jupbh b Ggpujuglhy, np
{wjwunwlh {wlpwybnnipiniind JwpnguyhlG juyhwnwh ytpupuwnpnipjul
gnpoplpwgnid dwipndwupnuynid wewyty nidtn Gipgnponipjnil & npubnpynud,
pw( shypniwjupnuyniy:

fonppwjhG hwpgwqpnyyglGph dwulGwyhglph Yupdohpny wbtunnmpynilp, ng-
whnwjwl hwuwpwljwlwl juqiuybpynmpymGitpp, Ughyninph dshnipmGGtpn,
wnwpptip dthowqqujhl hhdGunpuilbpp hwlpwytnnmpmind dwpgujhl qup-
quguiwl dh pwpp hhiGwhulnppGtph modwl ninnnipjudp npnwyh dpwgnpbp
hpwjwlwglnd GG mwppbp nnpubGtpmd (GwGwwywphwyhlnpinil, opuiwmnu-
Jwpwpnid, nupngGtnh ytpwlnpngnid, wenpowwwhwlwl hwumwwmnipniGatnh
2hGwpwpnipyniG b wpnhwlwGwgnid):

UhwdwiwGuwy, pGuysynmpjul hungbih fudptinph unghwjwlwl ww)wnuwwlni-
pjwln Jud wnnnowwwhwlwl dwnwjnipjniGltiph dwnnmgiwGl ninnyuo theng-
Gtpp WG dwuwdp wlpwjwpunp GG Gpulg hhiGwlwl wywhwGoiniGpltpp hn-
quint hwiwn: Upnyniipmy’ dwgnd G0 dwpniuyhlG juwyhmwih plgywyGuo Jo-
pwpuwnpnipjwl powqgniyl nhuljtip” hwwnjwybu gyninujul pGuwluwywpbpnid:

Snuu hp Ylingp b Gphni kphhoubbphl pnpliking <wjwuypublind, dkllikg
Cylknphw U wylippkny Jwpnpubwny wypnupulblp qpbiky, hhdw uljuky b oqliky
dbkq: Unwlig wyn oqlinipjwli hliwpuwjnp sk qnyuapliky, pwlih np hwpun wphou-
yuulip sh qiplinid, puly pd ypuphpuyhli Yhlvwpnywlp jup gwop b b dkl 2wpwp
k1 sh puduwljubimglinid: Pnnlkphgu wnmuglblpn Jawpnih hhdniliplikpny unyn-
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pmid | pnihnud, pul] kphpnppp” dwliinig hupdwblnud |, quiddwo b uwgpulipl U
upwlinid F hupdwlinwdnipyulb Guuup, npp Gnijliybku thnpp gnidwp E: Ukp pur-
nupnid huwpdwlinudlbph Ykluwqnponilibnipjuli hwidwp wlqud pwppulub
wuydwliGbp skl wywhnyjuwo: Ulhwnpwhwpbih ndjupmipiniliGbp jub Guh
hwpdwlinudlibph phnuywpdh b uwypwpublph phnunpldwb hwpgnid: Spuu
wwypdnid L, phk hlis hnquonipjudp Ll )ppwwmpuo hupdwnwdlikpp Gijpn-
wuwgnid: {pdw liw squpmid | oplypoubhpp phyuapnfuly CYknhw b Jhpowwku
wuydwlilip wipknolk; hupdwlinudh vwypuhhli qudyjwo hp qujuilip fjubph
npwlp puwpbjun]kini hwdwp:

(hquljmG ubtin, 67 mwpkljwmb, jEGuwpnymljunn, p. boluwul)

UwpnjujhG juwyhnwnd juumwnpynn hwpwjhl m Swulwynp GepppnudGh-
nh hunwy wnwelGwhtppmipjmbGlitnph pugwlwmnipyniln, gpuig wipwyjwpwnpni-
pyniG6 m wlhwyytynduwonipyniGp pGuwysnipjuwl npnpuyh fudpbiph hwdwp thg-
pughwjh nhuytinh dbwynpiwG jpugnighy, pwjg pwwn twjuwb gnponGGtp taG:

Quwuwnb wyl t, np whnmpjwl wniw hGwpwynpnipyniGGbp ninbu wlipwyw-
pwn b6 ny dhwyG hwpdwlnudGtph, wyl gnpowgnipyGtiph nt pnpwyweniGtph un-
ghwjwlwl ywiunwwlnipjul wpnyniGuwytn hwiwywnpgh Gippgpdwl hwdiwp: Uju
ninnnupjudp phlwluwywl hwnjugnuiGiph wywliwup, niGhgyuwoph wsph qun-
Gnn npulnpnuiGtpp (ptn wnwGdGuwmGhp, pwlGiundtp wjunitpbtGuGbp, ww-
hwlwhudptp b wy1G) $nGhG wannud £ wgquplwysmpjul dhgpughnl yuppwqoh
U, npouiny huly dwpnuyhG Yuwhuwih Jepuponwunpmpjul gnpoplpugltiph
Ypw:

26y npnud unghwpwlwl fungtijh fudpbphG ninnyuo hwlpwjhG GipnpnuiGtph
wwwup EdhqpughnG wmpwiwngpnipyniGltp L oGnid ny hwjl htiGg wyn fudptphG
wuwnjuwlnn wGdwlg ppowlny, wyl’ hptilg 2powyyunmy, pwlh np Gpuwlg dntk-
phiGtpl nt hwpwquunbtpl G6 Ypnd unghwuwywl ptinh WS dwup, npp qupqu-
gwd tpynpGtpnd hp ypw £ ybipgnd hwuwpwynpnilp:

Z<&-nd unghwjwuG wlwpnupmpjul ngpuunpmiltphg £ Gul dh pwpp dwu-
Gwghnwlyw6 Yppwliwl ownwympjnlGltph thwunmwgh wGdwwnmsbihnipnilp
pluysmpjul dh vnjwp qulquoh hwdwp: UGhpwdtipwn § Gyuwh niGhGuy, np
hwj pGunwbhpGipnmd tptfluwGbphG YppnpyniG nwinp tnty b WGmd L qpulw wn-
dtip U wyn hwpgnid fungplGnnunGtinh wnwowgnuin bu Yupnn £ oGt wpumwqunph
nhuljtp:

NMuunuiGwuppnipyniGGtpn gniyg GG nwhu, np bypnywywl pwpdpwgniyG Ypp-
pnipjul nmwpwopnd wmwppbp GpypGipnd gnpond GG punwpwghGiphG Yppw-
Juwl ownwympniGGtnh dwwnnigdwl mwpptn hwdwlwnpqbp: Wjuwbu, Gpt ujwi-
nhGwyyub tpypGipnd pwwiwyppwnnd nuntdGuenipniGlG widwp £, wyuw
dpwluhwynd b bynwhwjnyd, npnbp GniyGuybu mGnbuwybu qupgquguo GpypGhkp
L0, pwuwjwyphwwnnid nuwlnnGtph qipuwyyhn dwunp unynpnud £ ydwpnyh hwiw-

36



Jupgnid: {<-nid dhwjl yhnmwywwybph hwiwlwpgny hpwwlwgynn puljwiwy-
nhwwh Yppwlwb dpwapbp qptipt sjwa, hul npny htnhGwlwynp pnthtipmd dGo
wwhwGownply Juybing dwulwqhunmpjmbltph qony YppnipjnGl hpwlwlwgynid
L pwgwnwuwtu ydwpnyh hhinGpGtnny Ywd fuhun vwhiwlwthuwl yhnwuwwmn-
ytnh wmbntiph weuwympjwip: dbpohl mwphGbph pnhwlpwlwl shundl w6k,
np pwjwpuwyphwnmh popnp Yppuw dSpwgptiph qony whnuwwwuygtiph b ydwpnyh
hwiwlwpqbpnd plngpyywo nuwlnnGbiph dwuGwpwdhGp thnfuynd £ hognin
Jdwpnyh hwdwlwnpgh (2010/2011 nunmwpmd pwjwjwyphwwh ydwpnyh hwdw-
Juwpgmdi unynpbty b pwiwuwyphwwh pninp nuwlnnGtph 67 wnlnup, huy
2014/2015 niunmwpnid® 85 wmnYnup):

UwlwjG hwpgp dhwjl Jdwpnyh nuunigdwl qbpuuwympmilp jud nudwG’
dhohl twiwmh hwitdwwmnipjudp wihwiwdwulnptl pwpép yupdwswthp sk: b
nwpptipnipjnil pwwn GpypGtinh, npunbn ydwpnyh niunigiwl $hwlGuujul ndjw-
pnipyniGGtpp hGwpwynp £ hwnpwhwpt] nuwlnnujuG Jupytph dyniG hwdw-
Jupgh GipnypdwG pGnphhy, {<4-nd Jupyuyhl nbunipultpnyg dwpnyuyhl yuwh-
nwnd GepypmuiGiph hpwwlwgdwb gnpoplipwgn ghinbu npuilnun £ qupquini.
hwlpwwtimnipyninid nuwGnnuub Jupytpp bu mpudwgpynd G606 hwdbdw-
nwpwp pwpdép nninuwnpniypGtpnyg, thnpp dwdifbmw)lnipjudp, nuwlnnglbpp
Uto dwuh hwdwp wn wlqui gptipt wlihpwlwlwlwih fuwi ndJupudwwnsth
t6: UpnyniGpmd’ phy st6 nhwptipp, Gpp nuwlnnlbpn ngnipu G6 WGmd pnithtiphg” h
yhdwyh sihGhinyg ydwpt] nudwl Jupdp, hGyp Gpulg funp hhwuputhmpjuG k
hwuglnmud’ dLwynpbny Gub wpmwqunph nhuytin:

Jdawpnyh hhdniGpGtpny hwiwpuwpwluwlyuwl YppmpjniGG wlGhwuwGhh k
hwnyuwuwtu dwnpqtiph b htinwynp qynintiph nupngGtph powlwywnpwbtnh th dw-
uh hwdwp, nyphp, sGwjwo hptlg plngniGuynipniGGtphG nt mwnwGnhG, Gynipw-
JuwG dhongGhph wlipwjwpwpnipjul yumdwnny qpyymu 6 hptlg GwfupGupuo
Jwulwghmmpynilp dtinp ptptijint hGwpwynpnipyniGhg: “Fpwlng huy npn? dwu-
GughnnipymGatph qony {<-nd pwpdpwgnjG Yppnipjni GG wumphdwlwpwnp nun-
(mu E «Ejhunwnp» U GnyyGhull «ikGwpGnphwjhl». funupp Gwhu b wnwy Ytpwph-
pnud £ wjluhup «htnwGunpwihG» (htnhGuywynp) dwulGwghwmnmpjmGatnh, hGs-
whuhp GG hpwjwghunnipnilp, mntuwghnnipjnilp, punupwghmmpjnilp, nh-
Jwlwqghwnnipjnilp, wpbbjughwmnipynilp:

Ujuyhuny, hwlpwjhG b dwuGwynp wnpynipGinphg dwpnguyhG juuhwmwnud
GtpnpnuiGhph wGhwyty2nuwonipnilp hwuwpwnipjul dt9 junpuglnid k un-
ghwywiwl wliwppupnipjwl wunhdwlp’ pGuysmpyjul wyl 2tpntph powlnud
oltny ndqnhnipjwl, wlijunuwhmpjul b thgpughnG wpudwnpnipjniGGhph Gn-
nwGnp wihpGhp:

Uju ypuph dbo wnoplju pupsp wnwpwnhdnipjudp wwpipnid b dkp qynigh
wijuq pupngp b dko guwlinipynili nilip niunidp pwpnilwlhbin dwjpuwpwnuph
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phpubipuwlpul hwdwjuwpwliibphg dbynil: Uwljugl, wlhpwjwpwp phlivilivw-
hwli nhunipulibph wuwipdwnny Gw qplpfwo b wyn hliwpuwynpnipynilihg: Udniu-
lintu hkwyp hwywplkghlip i wpupqlighlip, np opwljwb dnp 6500 gpwd (dnp 14
U pnjup) wlapp b owpuubilip, npybugh niwdwbl Jupsp Jawpbbp, Gphwlnid
pliwljwpwl Jyupshlip i hnqulp Gipw Yhgnipjwb owpubpp: Ulq hwdwp nue wb-
swth owlip pplimbivwmljpmb phn L, niuph hlip Quibiqlbghlip dwjpupwnupnid
wnoljwu hliypwqu ppnipynilip pwpnilimfiliyni dipphg: Uju npnynidp hnqhipwlin-
pll owlip I wlhnpunupsh] Gwh jpypubp wnohuwu Jpw, nf nupsjwy pupsp
wnwwnhdnipjundp, nupngl wjwpplini E hwonpn ypuwph: blswyhu ghupkp, dkp
hpwlwtinipjubli dkp niwwbinglibph slshli dwupli b hwongynid unynphk] whp-
wwypiph hhdniliplikpny, hull whjdwp hwlpwlhuguwpwl plnphwlpuwybu sh
ppuwdwnpynid: Cuwnp wliwpnup b np plinniwly kphijuwbhpp 66 Jupnng pups-
pwgniyli Gppripynili wipwblug whpwijwpwp Guipwlwl dhongliiph wuapdu-
pny: Gph wppwuwhdwlnid pupspuqnijl jppnipynili uypwbliveyni hliwpunfnpni-
pynil wnwowliv, wnohlilikpu ljwpipwqunpbl <wjwupwbhg:

(hquyuwb ubn, 37 mwpbluwb, gynpunbnbu, Sunih Ywpg)

dhpp pipjwo hwpgwqpniyghl dwulwlguwo pGunwbhpp, thwumnptG qubynud
E ng dhuyl Gnipwul, wylk’ dwpguyhG wnpuwwnipjul ShpwGGhpnd, pwbh np
huyuwn quyywo b tptluwltph dwuGwghnwiwl yupnnnipymGatph duwynpiwb
nt qupquguiwl hGwpwynpmipjnilhg, b wyn hwliquiwlpp punlnd L wpnwqun-
ph YtGuwnhppnpn)iwG Yénnpn qnponl: {wpyh welhny Gub htGg wjn hwlqu-
dwlpn’ «Yppnipjwl nnpund wnpumwitin punupwlulnpnilp ytwump £ ninpn-
Jwd (hGh hwnljuwybu wnpwwn tpnbph hwdwp npulyuwy Yppnpjul dwnskihnt-
pjwl 1uu1whn1{1i1uﬁ1p>38:

b hwljunwy Ytpn62juw; yuumdwnwhtmbwlpwjhG Juwwh' GGpyuyniu pw-
wtinG £ hptiGg dwuGwghnmwywb Yppnipjul Jud wnnnonipjwl dto GhpnpnudGtp
Juuwpbin quwynp pwpdwnhpltinhg dtip hwdwpmy thG htlGg hptlGg Yud
hptig pGuwwGhph Juwjwgpwo Yupolwlwl npnpnuip wpnwuwhdwl dyunwlub
pGwlnipjub vty Gtn yapwpbpyuy:

Unynpnid bd dwliljuwjwpdwlul hwdwjuwpwbnid, )niypny Quijuwpipkd i
shnp §phphd kpq - kpwdyypnipyul niunigsh dwulimqhypnipynili: Uwljugl, wdk-
liwjli hwjwlwlwlnpjudp, dwuliwqhpuwlumb Jwpnynipjniliikbpu skd oqipur-
qnpolni Swjwuypwbinid, pwbh np plipwbGhpny wwppuwuypnid klip plhnw-
thnpu]lky UUG hnplgpnpu dnyp: Swuldhly puwph wnwy hnpligpuygpu npuyku gpn-
uuppohly dhljlikg UUG, dh pwbh pwph wilipnky pliwlplkg whikquy, hulj hkpn
Qwpnnugun] ophlimljubiugliky hp Jhgnipynilip: Ujqpliwybu wypuwapulph wlig-

38 Uwpnujhl wnpwunipjniip b wnpuumwdtn  pwnupwlulmpjniip {wjwunwlnd, UUU-h

{Juwjwunwljub qpuubGyuy, Gpuwd, 2005, o 43:
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likjny npwlu )hlimpwpnipjubi pwbiynp, wylinihiplh Gw hpdlGungpkg )hliwbiyni-
pliph diowowfu Juawnpny qpunyny qpuuuklyml b qnh  pp phqlibuhg: Gpkp
puph wnwy lw dh puwlp wduny Jhpuwnupsuy] <wgjwuypwub, Judwnkg hp pliu-
jwpwlp b wpnkl wilpnye plipwbhpny wpipwqunpkyg hwypkbpphg: <nply-
puwypu wuwapdnid kp, ph uljqplimwybu hlis vko nddupnipyniliibph b hwilinhwk;
wpipliplipnud ng dhwgl whjkquy plwlpln, wypli jhqjpb sphpuaylopkin,
opkliunpuljubi nuwphli owlinp sjplikini, wwhwlowpl] Jujking dwulimwqhpni-
pynili snaliklivgm wuapdwny: Guaph nibiklwgng hnpkypnpu nuinp thnpsp, dhp
pliypubihpp Juap wjljh (ponplb b Gupnuyuappuapynid UG dillikinil. pb-
pwlippnid pnjnpu unpuglinid klip dhp wliqikpkbGh hdwgnipynilip, ku jnipug-
lintd & liwh wdbppljjul Gpud)pwlpubl npuypnglibpnid kpud)pnipjuli nuuue-
YJwlindwili dvhpnnphljub, otlinplikpu oqpynid ki Jwlipumpqlijhs wnnypowwuwhu-
bwli b wipndwapninghwljml ownwynipynililiphg:

(hqujuwb ubn, 22 mwpbkYuwl, nrumbGnynihh, p. Gplhwb)

Uju pluwbhpl, wylopbwpwnp, dwpguihl juwhunwmd hp juunwpwo
GtpnpnuiGtph hwwnnygp dqunid £ unwlw] wpmnmwuwhdwGnd: G4 wynuhuh qup-
pwqoh htmuinun GG pww pGunwGhpGhp, pwGh np <wjwunwlind YwpnujhG
Juyhwnwmd GipppniudGipp wpdtipp hwdtdwwmwpwp thnpp £, huly wyn Gepppoid-
Gtinhg wpnmwuwhdwlnd wylGyuwilnn hwwnnyygl wihwitdwwm wybkh dho: Syjuy
ntiypnd’ Gwfuwybtiu ypuwliwynpywo wpmwqunph YytingGwlwl npnpnudp nunlind
E dwpnuyhl yuwhwmwnd GhipgpoudGtipp jupwlnn gnponG:

Lbwmbwpwn, dwpnguyhl yuyhunwmd GepypnuiGipp dh Ynndhg (hwdibdw-
nwpwn jupdwdwdltin hwnjuwomd) ngpujubnptl GG wlinpununind Gpypnud
nlmbtuwwl wyuhynipjul Jwupquyh Yypw, pwjg, dynwu Ynnihg (phy ph 2wwn
tpqupududytin hwnywomd) hnh GG Gpyph wuwwmwlpuyhl ntuntpulGtph dh
dwuh Ynpunjwl Juuulgny: Unwgynid k, np wynwhuh GipnponuiGhpp htGg hwjpt-
(hpmu upnn &6 wwpmGwlyt] vhgpughwjh puguwuwlwb nhuybp, pwih np Gop-
Jwjnuiu gnpwjugynn hwdwfuwphwjhG mGntumpjub dte, nintinGtph wpmw-
hnuphG gqniquhtin, Guwubhnptli wymhjugt] & qupqugnn pyplGipnd «kdwl
Swlwwuwphny» npujuynpyuwd wpfuwwmnidp qupqugwd tpypGhiph wGumbuni-
pjwl dt9 Ghppwptiint thunuip: Gunubhp sk, np Qun hwdwju qupqugnn Gpypp-
Gtpnud UpgniGuy dwulwghnwiuwl hdnnipynGitpny odnywo wldwlg wpnw-
uwhiwlinmd wnwounpynud G0 qpuyhy wpvwmwlpwjhl b YagnipjulG yyuydwbGbp,
hGsh wpyniGpnid pwqiwphy tphunwuwpn dwulGwqbnlbp (pmd GG hpkGg hwypt-
Ghpp:

dhpohl hwpyny, sqwwmwnbny nipg phwbuwjub Ghpgpnudbtp, wyfuwnnidb
pGnniGnn tpyhpp qupnpuind £ hyumpjudp dwuGwghnwlwl JupnnnipyniG-
Gtp U hdwnnmpyniGGtp nilGbgnn Ghpqunpjwiltph th WEo pwlwy dLwynpt): Uyn
dhgpulwmGtpp Yppnipjnilp Juwyd wpfuwwmwlpwihlG thnpén dtinp GG ptipk; hptlg
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hwyptiGhpnid, pwjg qpwnuunid GG Yninwlwo dwpgujhG yuuwhwmwihg wyth
pwpdp hwwnniyyg «puntp» hptiGg pGnniGnn Gpypned:

Uhpwnwlwl dwpbduoppljugh dwulimqhypnipyudp GN<E dwqhuippupni-
pwli wjuwpuplnig hlpn wnohlju w)uwpubliph wliguy] yphykljwpiuwlub pkju-
linjnqhwbGlkph qony hwy-Qwlwnuhwl plhhpripyul Gphwljuwl dwulwudini-
nnud: Duynil kp Juapupnid hp wppuupubpughli wpupipwljubnipyniliikpp,
pugh wyn’ wquup phpwybpnid ' ppuwbubpbbhl: bw hulinygli wsph pliljug
«pnith dklikodbliph» §nndhg, b, swligwo vkl ypwph, hpwikp upuwguy] Qubunu-
Jnid wppuuwaplipni hwdwp: Unohlju, hhwpll, hwdwswylijybg b Ghpljuynidu pug-
dwhh pupsp wphipuwdupsny npybu opwqpuainpny whuwypnid b plijkpni-
pjuli gjuwmdwunil: Gw whplinhwp hnppnpnad b plis, widniuliniu b nppniv’ wi-
pnno plinwbihpny Gwlwnw phyushnpubni Jhpoliwljub npnynid juywgliky:

(hquluwb ubn, 51 mwpbwb, mGwjhG wGwmbkunthh, p. Gplwb)

UwpnyuyhG juwuyhwmwnid juunwpynn GhpppnuiGeph b Gpyph wyfuwmw-
pwjhG ntiunipuGtph dhqpughnG Juppwqoh npnpwih wnGynipyniGGtp wujdwGw-
Unpywo GG Gub wyfuwnnidh Jhpuyuwwmpuwundwl npnpuond dbwdnpjwd thnju-
hwpwptipnipyniGGtph plnypny:

bGywtu hwymGh E, gnponn dwulGwghnwlwl Junptph npwlwynpiwl pwpé-
nugiwl nuuplpwgltppn jud jwpmGuiuyul Yppmpnilp, npnlGp mnnyuo GG
Gpwlg YupnnmpjniGGhph plnguyGiwGa nt hdnmpniGGiph juumwpbjugnpodw-
(p, mnnuyhnptl Guuwunnud G0 SwppjuihG juuyhnwih hwnjuwybue npujulw6
wyuwpwibnptph pupbuwydwin: {wjwunwlyuwl hpuywinpniGnd duwynpyby b
dh hpwyhdwy, tpp gnpowwmmGtph dkd dwup, hwnmjuytu Jwulwynp hwnjw-
onwd, pninpnyhG k) Jwhwqpgnyuo st pnputhbijh gnudwpltp owhuuly hp juquiw-
Ytpumpjul wyfuwmwyhglph npuwijuwynpdw@ Jwjwpguyh pwupdpugdwl nin-
nnipjwip: Ywpdn wuwwmnnGunl by, hptiGg htipphl, vnwGwny dhehl Ywy sheoh-
Ghg gwop wuwwmwyunpd, wjG hpiGuwywlnd mnnmd GG pGpwughy YeGgunuwjhG
owfuutinh yuunwpdwln b, pGuwywGwpwp, wyn yupwquwjnd h yhdwyh skG hGnud
$hGwlGuwynpty hptlGg huly Yyepunpuyuwynpiwl Guuumwyny wgwhwlgynn owfu-
utipp:

Upnilpnid” hwqunby kG nwypbpp, tpp dwulwgbnmh w)uwnmwbpwjhG
hiunmpmGGepG m upnnnipyniGGanG wpugnpbl hGwlmy G6: Awyg wyn fulnph
motwl Guuunmuyny owjuubtin 66 Juumwpynd n'2 gqnpowwnth, b n'z L1 Jupdm
wpfuwwmnnh Ynnuihg" gpubng phuy dbwynpbny wpfuwmwbpwihG yupumwlywin-
pynGGtph ny Wuupwd Juunwpdwl, htnbwpwp U wyjuwnmwliphg wquuniwl
dhwlquuiw)i hwjwlwlwl hpuwyhdwlGhnp:

GuquuytpynipynGitph dwuGughnwlwl Junptph npuywynpdwl pupd-
nugiwl pGumhnninh puguuympmilp jud gpu guop wpyyniGwytn gqnponi-
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Gtnipynilp ny thwjG hwpnigmyd £ Jupant wpfuwwnnnGiph dh dwuh dhwlqudw)G
wnnunwgh ndgnhmpjnilp, wjl' oGnd & shqpughwjh jpugnighs nhuljtip” Guywu-
wtiny dhqpughnb hwynuiGtnh qupqugiwinp:

Supjwupuh th wppuwapnid pnjlhonid pnipg 25 yuuph: Pd wpuwpubpughli
gnponiliknipyuli plipwgpnid nphlt Yphwynid pniyy shd ypifky, wwljugli pliopklil
hbs wqupkg wypuwpwulbiphg, pwlp np skth juwpnpublinid huwpyjunenidl hpwlu-
liwgliky ppliwbivwlpubi huyundwl dhowqquyhli wipwlinupplibpny: Puqihgu
Iulinpky Eh pliopkbpb, np pnjligh hwyjhli plis niquphh Jkpuwyuwppuupdud
nuuplipwgliph I dhop dlpdyb] wjl wuwpdwnwpwlinipjudp, np wyn Guuapu-
hny gqnidwp Guppwpbuuo sk bPlipu sth Juupwlnid wylipwb gnidwp, np ju-
pnpqublwgh wlistimlumb dhonglibpny phliwbuwynpk] Jhpuwwuwppuupnidu: Up-
nynilipnid nli.piplyp hwuniliwgun] hik I pliopkliph dhol, npp jn1oylig plis wypiu-
pwliphg wquupkny: Ukl ynupph L plis gqnpowqniply b, b nphlt dwulivighpu-
Quli wyhwupwbip skd quplinid Gwh puphphu wuapdwnny. sE° np dkp ppudju-
linpjwili Uk9 qnpouupniliipp hpdGwlpwbinid Gwpplippnid Gl Gpppwuwpn ung-
phiph, hulj hhunilii whg pyuwdwpnluwblg hwidwp qphph pnyjnp nnbhpp el GG:
Gph wyuwbu pwpniliwlplp, phypuahnpu]bd nuupl b kpuwdhun]npy bl
wyliyplky pliwlpny ypyuwghu pliypubhpht:

(wpwlub ubn, 55 mwpbub, gnpowqniply, p. Gpluub)

UwnpnyujyhG juwhunwmd Juwuwwpynn GipppouiGinh wpgyniipnd dhgpu-
ghwjh nhuytin yupnn GG dbwynpyty ny dhuwyG wnwGdhG wihwwnbhph dwlwpgu-
Uny" hpwyhSwlwjhlG hwlquiwbplbph phpnuing, hGswbu wwpgnpnytg Jbpp
ptinqwd hwpguqpnygGhpnud. Gphunwuwpnnipjwl npnp ptpuntipnud LdhgpughnG
huynuiGtpp hwdwuwpquyhG plnyp GG dtnp ptipnid, hGyp uwpgnpn) npubnpynid
E wpnwuwhdwlnud Yppnipjniln pwpniGuljbnt yuwwmpjuyny showqquphl npw-
dwnphGpp dpgnypltphG dwulwlygmpjul nhypbpnd: {wuywlwih b, np dh-
owqquwjhG Yppwlwl npuiw) GnphGtp pwhnn nuwGnnGtpp Gpyph ntuwlnnnipjwG
«utipnigph» GhpYujwugnighsGtin, b Gpwlg qquih dwup, Yppnipjniln JwnpniGuytin
Guuunwyny vk Ghny wpmnmwuwhdw (' wjjlu sh yipugunlnd hwypbGhp:

Uhgqpuwghwjh nhuljtiph hwdwupquo - quiquowjhG duwdnpdwl dky wyp
onpGwy t «QnphG pwpnh» fuwnupynipyniln, nph wpryniipnd mupbuG wybh
pwl 2000 pGwyhs <ujwunwlhg mbnuwihnfuynd E UUL: GGy npnud, Yepghl viw-
phGtphG dhunnmd £ Gyuunynd wihpudt)m hdnnipyniGGtpny wowybjuwtu tph-
nwuwnn hbnwGwnpwjhl swulwqbtnmbtnh pngpynidp pwhnuiGtph JnewlGwly:

‘Lywunwyl wylhwyn t hpwlwlwglt) tihgpulwmbtph hwyptGhpnd wpnbl
dlwynpywo dwpnuwyhlG yuuyhwwih «Gipinonuip» plngnilng tpyhp” wewlg jpw-
gnighy GpppmiGiph Juuwnpdw:

41



GN< phqhljugh puwlnipplaph pwlwpuphuwopl wajwpiply bl hhliq puph
wnuwy, nphg hlpn sjupnquguw pd dwuliwqpipnipyudp wyuuapwlbp qupliky: Uj-
linthkyppnh npnpkgh dwqhuippuwpnipw plinniligky, hniwwgny, np dwqhuppnuh
nhyndny Jliwpnpubwd wypiwpwblp qpliky: Uwhwyl dwqhuppuwpnipumli
wijwppknig hlapn by Jhdwlu lngylb ' pd dwulwqhipnipyudp wphouwpulip
Shue: Uypniupu hnquyni hwdwp wiphwpjwo dwlipuwowju Judwnph dklikplp bl
upuuupnid juwbinipnid® phwpll shuwpypdbing wyuiuoapwlpwypli upquijhtw-
hhu hbyp: Qpplid, np QU b-nid phqplnup woppswpmbipp qlivhwpynid b puip
wpdwliyniyli: Uyn wwp@wnny wpnkl Gphnt ypuph | plis dwulwlgnid i «qphli
pwpiph» hoaunuplnipjubip, npuyhuqh ophliwlwb Awliwuwphny plwlnipynili
hwuypwpbd I wpuuapbd wyn Gpljpnol:

(wpwlwb ubn, 27 mwpkijwl, judweph dhikokp, Gpluunb)

Jdhpp pipJwo oppGuyGipnid wnwybjuwbu Gipjuyugybghl << pGwysmpjub
npnp 2tpntiph dhgpughnG Juppwqdh' dwpgujhG juwhnwh Jbpupuownpn-
pjwl gnponud niGbguo puguuwlul wgntignipymGatpp: “Fpw htim dtynbn wi-
hpwdbywm t, hhwpyb, Guwwumh nlGhGwy, np pGwlyynpjul thgpughnl Juppwaghon
Juwnnn £ Guwb npnpuyh gpuljul wqptgnipynil niGtlGuw; dwupgiuyhlG juwhwunwih
pwlwyuwyuwl n npwjwljwl ywpwdtmptph, htmbwpwp U Gpyph mbGnbuwlwb
qunpquguiwl htinwGywnGtph ypu:

Fonupp ytpwptipnud &, Gwju b wewe, Yyipwnupdwo vhqpuluGtphG, nyptp
hwiwywunwuhiwl yuwydwliiph wnjuynpjul Yywpuquwmui jupnquimd i
hwyptiGhpnid Yhpwnnipjul vk nGh wyl dwulughmwlwb thnpdl nt hdnnipymG-
Gtpp, npnGp dtnp GG ptpt; wpnwuwhdiwlmd: Uju nghypmd wntinh nGh ny ph
dwpnguyhG juwyhwnwih «wpunwhwlnd», wyp «Ghpdniond», Juwhwwy, npp
dLwynpiwl nunnnipjwdp hwyptlGhpnid GipgpnudGhin 366 hpwwiwgyby:

Ppuyhdwlh pllupynod

Uthninpwhuwjbpli hpklig pywpwliwmlng ynippg kpkp wliqud qhpwqubignid kb
Suywuypwbh {whpwwybpnipynilinid pliwlpng hpklg huypbbwhhglbphb: <w-
Juupubh whhwpwmgnidhg hlipn uthnyninpuwhwynipyulip hwypklippnid gnpow-
puwpnipynili owywilint hliwmpwnpnipynili plishnmjkg: Upqhliyppliwmhwy Ennwp-
npnt Erlikljjubp, npp wpipwuwwhdwlinid 49 funpnp onulwwlwjwbibbph ukihu-
hwlivapkp L, wuwpdwlwl hwypkGhpnid hp gnponilibnipynilili uljukg «Updklipw
dhowqquihli onwliwjuljuywlbGhp» plhkpnipjubi shepphpnidny: Ujlinihlyph
liwm [nipy Ghpppnidlikp Juwypwpkg Gul Gplipnid qhlikgnponipyubl qupqugduli
nigynipjudp’ hwlipwwybpnipynilinid hpdGhing ypwubijuly hklppuplibpnyg hougn-
nh wyqhlikp: 2006 p. bn. EnbGhljjuwbn shnp phphkg Gwh «Unlijkpupwbilpy OLL-h
pwdblypnduliph 95 %-p: Ghpljuwynidu wipyyninpwhwy qnpowpwph Juqdwlhbp-
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wnipymbiGipnid <uywupwbh {wlpwybpnipyubl punupughlibphg pugh wp-
Juwpnid kGl Guh oypwpkphpughlikp, puwbh np wljuwblh qnpowpwpp Guiupliyp-
pmd | nilibilivg wpipuwuwhdwlyub thnpswpnipjudp dwulimwqlplibp’ hwplu-
whu Quwnwjwpdwl Jephli onuljlikpnid: Quupwpjwo Ghpppnidlbph )lGnphhy
Swywuypwblinid hwquipuynp Gnp wpuuapuapbknbp pugldbkght, hulp dh pwpp pk-
nugh dwulimqbplikp thnpsh ipnfuwbimlpdwb Gyuopwling JEpuwwywppuupnid-
likp whgwl wpypuwuwhdwblnd: Upyninpwhwy gqnpowpwpp dhlish opu )wpni-
lGwlhnid b wpnynilimflap gnponilibnipynili owjuyly hwypblhpnid” wiliplinhwp
plinjuylikiny ni pugqlupbuwluglibing gnpowpwpnipjulb )powlimip:

(4np ubinup powlwlnid thnpdwqbimbGhph htim plGwpwd pidwbbkphg)

hisytu hwjwunnd GG hwdwywumwuhiwG thnpbdwgbmGhpp” numdGuiuhpni-
pjwl wnwplw hwlnhuwgnn gnpowpwpnipjul nnpunGipmd Geippu) GuynptG
qnignprynud 6 wGdGwlwb b hwlGpwyhG pwhtpp’ wpyniGpnid Guuwuwntiing Gub
Yhpwnynn dwpnuyhG juuyhumwih npuyuiul pupbuydwip:

‘Lwju' wpnwuwhdwGhg hpuwyhpgwo junwjwphsGipp b dwulwqbwmGpp,
w2 uwwntiing uthymnpwhwj gnpowpwnhl ywwuwuwlinn juqiwytpynipyniGatpnud,
hptiGg thnpdG nt hdnmpymGGtpG GG hwnnpnb] mtnughGephG: 9Qpuwlng huy Ybip-
ohGGEpu hwnnpnuyhg GG gunlnd juopwywpiwl Gnp Ypwlnyph, joipuglnd GG
wnwownhiwluwl wpnuwnpulwl nbfulnnghwbp, dtnp LG ptpnud pupbithnfu-
Jwo wpfuwmwlpwjhG npuyGtin:

Pwgh wyn, uhyninpwhw) gnpownpwph Ynnihg {wjwumnwbnd GhppponidwghG
opwgnptiph hpwjwlwgiwl wpyniGpnd mwppbp nnpuGtpmyd Gnp wyfuwnwnb-
ntph pugdwl ynpwjwlub gnpoplpwg L uyuyty: OphGwl hwpynipuynp htumwn-
Gtpny fuwnnnh Gnp wyghGhp GG mGyYt), npuntn ydwpnyh w2 uwnwlp GG qunid
2nwlw pGwljwyuwjptph pGuwyhsGhpp: Wyn Gop wjghlGipmd Gipnpty © Yuph-
[wyhG npnqiwl pwpdpwpyynGuytin hwiwupg, npp ywhwond k gpudwnw-
Juwpwpdwl wynyhuh hwiwlwpgnud dwulGwghmwgyuo hGdbbGtpnGhp nt wmbhuln-
ngGtp: pwlb qniquhtin, Gnp dtinGuwpynmpjniGlbp n dwulGwghnwgywo w)uw-
nwwmbntin Gl pwgyty Gwl ghlGgnponipjul nnpumd, npntin pnqupyywo wn-
nwnpwiph qqwih dwul wpnmwhwlymy k: C6Gn npnd” GnpupwpnipyniGGtph m
Guwinnbtph wdl wnlw E pphwlnip mbulninghwliwb ynpwjh pninp onulyGb-
nnuy:

‘Lhnyuywgywo hpwyhdwyh ytpmionipjwl hhdwd ypuw hnpdwqbnmGhnG pln-
qomu LG wpmtipyphg hwiwjupqujhlG hihgpughwjh dwiwwwnphny wpmwuwh-
dwlnd dbwynpywo dwpnuyhl yuwhwmwh Gepgpuyiwl hGuwpwynpnipyniGG n
wlhpwdtymnpmn:

Updunpbnyg Gpypnpny Ufuwphwiwpuhl hwonpnuo wmwunphGtphG swjupuo
quigquowghl hwjptGwnupdnipjul htwmbwlplbpp funphpnujhlG {wjwumnw-
(inmd, pwquihgu nlnqoyby t, pb hGywhuh gpuyw6 nhpwliuwumwpmy L nlhgh] wyn
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wuwuniwlwl hpwnupdnpyniGp dtp tpyph unghwp-nGunbuwuwi b QuwynpwjhG
wnwoplpwgh wuyywhnyuiwl qnponwd: Utip optipnd wnwyb] wyGhwjn £ qunpdby,
nn wpnwuwhiwbjwl nmwpptp Gpypatpnud uthnywd hwynipyjwl GipYyuwjwgnighs-
Gtpp, pGuwynmipymG hwunwwnmbng b wmlGntuwlwl gnponGtmpynmG owwbknyg
dwjn hwyptGhpnd, Gpupuwdwiitnm jupjuwopny wlinpwlwih Ghipngpnod G6 nGb-
gty hwlGpwwbtnnipjul swppyuwyhG yuwhwwih plguw)ijuwo yipupumwnpnipyjwb
gnpoplpwgnid (hhwpyt' hwuwpwyupghlG m dudwlwluwypowbhb jnipuwhwnniy
nnubnpmuiGtpny):

Ujuyhuny, {wjwunwlh {wlpuybunnipnind dwpguyhl Juyhunwind
GipppnuiGtph U pGuysnpjwl thgpughnG Juppwqoh thnjuwnlynipniGGbpnd h
hwjywn GG quihu hGywbtu gpuiywl, wjlybu b puguuwlwl YtpgGwnnniGpltn:
Lbumbwpwnp, wnwGdwhwwmmly YupbnpmpymbG E dtnp phpmd pGuysnipju
wnw(dhl phpwjuwghl fudptiphG pmpugpuul dhgpughwjh nhultiph b dwpry-
JuyhG yuuyhwnwih yipupunwnpnipyjwl thnfuwnlynipyniGGaph gnponGuyht Yytpmni-
onipjnilp, hGsn hhipbp Junbnoh hwiwwwwmwufuwG fudptph yupywopny hwdw-
wwunwufuwl qnpoplGpwgltinh Juwpquynpiwl jnipwhwwnnty juwnniguwpgbp
dwytint hwdwn:
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LNk 1L
UhG-LUSPUBE (PUGELP LPUIKUMSE UUMUUB P GUNPSULR
LerurStHNRo-3T L KUUUSELUSOART

2.1. Uhqpughwyjh nhuliliph jpowlimp dwpnljughli juuyhypugh
Yhpwpypwnpnipyuli gnpoplipwgnid

Uhgpnwghwjh nhultipp, npybiu mwpwowlwl unghwuwywl nhuytinh gpubnp-
dwG dubp, npnlp wwpgnpnymd GG qnpoplpugh wuwwmdswnltpp, hGswbu gpuyjw,
wjlytiu £ puguuwljul unghwjwljwl, nintuwlwl, punupwlwl, dnnnypnw-
gnuywl, wyfuwphwpwnupwywl, Qywinmpwpwliwlwl htnmbwbpbtpp, hnyd YJu-
punp b wpnhwlwl hhdGwhwpg 66 nupadt] hwnjwwtu httmjunphpnujhG GpypGt-
nh, wyn pynid’ <wjwunwlh Lwipwwbunnpjwl hwiwn:

Q0wjywo npui, shgpughwjh nhuytinG pun tnpjwl nginbu wlnbtugnd jud
hwdwihp nmunudGwuhpnipjwl 66 Ghpwpyynd wjl htnwqnuumpniGatpnd,
nnnp GyphpYwd GG dwpyyuyhG yuwyhunwh dbwynpiwb b hppugiwl mbuwyui b
gnpolGuwwl fulnhpGph (modwGn:

dLupnG2jw 0 wikw)li hwyuwlwluimpjudp yuwjiwliwynpjuwo b wyl hwiqu-
dw(pny, np dwpnyuwihG juwyhmwih mbtunipyniGl h uyqpuwlb nilGhgh) £ pujuljw-
Gwywith npnyuyhwgyuwod wpfuwphwjwugpwjhG htlp: UYtihG wjl wnwybtjuwtiu
wpunwgnity L wpbinywl wpdthwdwluwpgbinh jnmipwhwwnynipjnbp’ hwdwwyw-
nwufuwltgyting htimhGnnuunphw) hwuwpwynmpjnii pbwnfunn tpypbtph hw-
dwlwnpquwjhl hpnnmpnGGephG, Gpypltp, npnGgnd hwdtdwmwpwnp Gpwnp dw-
dwlwly gnynipjnil niGtl pwnuwpwghwlwl hwuwpwlynipjulp pnpn) unghwjw-
Juwl, wmGntuwywl, hpwyuywl juwjugwd hGuumhunmunibp b pugwluynmd LG
htimunghwihunwlwl wligniwjhl ypowlnd h hwjn Giwo unghwjwwib fubnhp-
Ghpp:

UGyn1ywm, dwpnujhl yuuwhwmwih dbwynpdw bl nt yepupunmwnpnipjwbp Gyhp-
Jwo hhdGupwp nundGuuppmpniGiopnmd wju jud w6 suthnyg wpownpoyby k
dhqpughwjh gqnponGn: Uynnihwlnbpd, gpulp yupniGuwynd 6 hwjtgnnuiwb
pOniyph npnwh vwhiwGwthwynuiGtp, pwbh np

w) npwhbu JulnG hpdGgwo GG dhypnunlGunbuwghnwlwl Ghinqpuuwlywl dn-

wmbtgnuiGtph Ypw® dtyGwpwlbing «homo economicus» wlhwwmh pwlw-
Juwl Juppp juyugwd pnuyuul hwiwlwunpgh wquydwGGtpnid,
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p) vtwpnuyhG yuyhwwih hwnnygp gGwhwwmbtjhu wowybjuwbu hwpyh GG

wnlmu GepphG wyfuwwmwlpwjhlG shgpnughwjh ulqr}hgmp]mﬁn}g:

‘Unp Uuwphwwpgh wywydwbibpnmd wigmiwihl mnbunipjudp dh Jwpp
tpypGipmy, U hwnjuybo <wjwunwliny, wnwyb] hGubGupy plnyp & dtnp ph-
ntp wpmwphl wyfuwwnmwlpwjhl shgnughwjh tpunypn: buy ytpohlu thwuwmw-
ghnptiG Jyuwymud L ny dhwjl wlhwnmwlwb, wjlk’ YnEiumhy pwpdniGuynpjud
gnpoplpwgltinh wGGwuwnty cwjwiwb Ywuhl:

Ujuwntinhg k) owgnud k Gnp ghnwwi fulnhp, wyG t° npnpwih hunwygniGtn
dwnglb; dwpnguyhG yuyhwwih duwynpywd hwjhguwlupgnid, wjG hw)yny, np
wjn hwjtguwljuwpql wnwyb] hpwwbunpbl wpmwgnih Gwb wigniwihG hwuwpw-
YnipjmGhtipniud mtin qunlnn tpunypltph nt gnpoplpwgltiph pnwlnuynipndln:

‘Ltipjuynmdu wyGhwjm t ngupdty, np {ujuunwlh yqupuquymd (h mwppbpnt-
pjnil mbGmbuwytiu qupquguo Upbdwnjwl tpypltph) dwpgughG juwyhumwih b
dhqpughwjh gqnpopGpwgltiph thnfuwgnbignipniGG nuntdGuupptijhu wGhpwdtyn
E wnwolnpnyty ny dhwjl htmunnuyw6 hGnhyhnnuwihqih winbuwghnwywb
hwlpwhwjn hpiGwnpnyplbpny (npnlp wGuntuwwl umpjtlmh Juppnp dhyGw-
pwlnud G0 wnwytjugny)G wihwnwywb oqunuwupnipjul dtinp pipdw6 hwiqu-
dwlpny), wjk mbtnuihnjuyt] npnpuwyhnptl wj;” unghwuub oquuljunpnipjwb
hul[lpnlpjnlﬁ401

Upbimwuph wmlnbtuwwbu qupquguo tpyplbpnid (Gdwlwmhy hwpgunpnd
unynpwpwp sh juumwpymd, pwlh np yhnmpjwl pwnupwwmimbuwljwl hwiw-
Jupgmu dwpguyhlG juuyhwmwih whwnwlwl hwnngygh dwwpquyh pupd-
pwgiwlp dhnyjwo GhpphlG wfuwwmwlpuwyhlG dhgpughwl pGulwbnG Yhpwny
hwiqtglnui £ Gwb hwuwpwynipjul dwpgujyhl Gipnidh wewybty wpyniGuwybtm
oquwgnpovwin:

Jdhpn62jwl wdkGuhl sh GQulwynud, pt qupquguwo tpypltpnud pujuwljulw-
swth nip9 unghwjwliwl fulinhpGtp suwlG b unghwjwlwl nhultp ;66 dwqnud:
Mupquubtu hwuwpwynipjul dk9 wnwowgwo hhiGwhwpgtph nionuip wlhw-
nwjul wyfuuphpGupiwl dJujupnuymy dedwdwuwdp thGunpdmd E Gpyph u-
nwywpnipjul, mbinuywb hGpGuyjuwowjupdwl dwpihGahnh, punupwuwghwyw
hwuwpwnipjwl hGunhwnnunGtph qnponiGnipjuwl pupbuydwl, hGynt ng' Gub
punupuwlwl yuwjpwph dk9, pujg ny ippbp’ quilgiuowghl wpnwqunphl wwyw-
JhGtin dtig:

Swynp, dwquwd powqni)i hhiGwhwpgbph modwl mnhGtph YGpwpbtpyug
dnwobjultnwh b gnpotjmyipyh’ wpbdnjwl dnntgnuiGiphg qquihnptG wyg

¥ Uwpquubywi <. U., Qunjwéwwnpny] U. 4., UGgnuswhG wlnbunipjub Shgpughugh nhuljtpp
JwpnujhG Yuwhwmwh yipupunwnpnipjul nyup Gippn: Ghunwful hnpjwottph dnnnyjuony/ Uy.
UlYpwngjwuGh way. mGntuwhpujughnwlwl hwiwjuwpw, Gplwd, 2012, £p 157:

40 UnyyG dnnbignuiG wnw9 b pwpynd hhdGulwlnud hwpgunpdwl jupgny b Guuunwy sh htinw-
wlnnui wuwpgnpnpty unghwjulwl oguuwlwpnipjul qwhwmiwG pwlwyuwlwl wywpwitnpbpp,
hGsp wnwGéhG htnwgnuinipjwG fulnhp t:
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uhutidwGtp GG wpiwwnwynpynd hwywunwlyul hpwlywlnpjul dke: Unghuwjw-
Juwi dhynuwgiwl, hpujwljwl wiyw)unyuwlijwompjwl, Gmpuijul wiwww-
hnyqwonipjul, [duguo qnpowqpynipjul, vtnwwmwphpwjhl funmpuquundwd, b
w1 nhuljtipp, npnlg kGpwlw t tplph pGulynmpju qquih dwup, dwpnujhG yu-
whwuwih hwwnnygh wihwitdwnm guop dwjupnquyh yuyiwiibpmd wowybtjw-
wtu Jhquybtinynd GG dhgpughwjh nhultph k9, nhultp, npnlp pGwlsnipjwb
qubquowjhl wpnmuqunpp mbtuwlwl hGuwpwynpnipyniGhg Yyhpwond GG nu-
dwl hpwywbnipjul:

Jujyuwunwlnd ppwiuwlugynn «niuyulul» pwupttnfunidGiph b unghww-
JwG Gnp dhowywyph wuwydiwlGipnd swjwwo dhqpughwjh gqnpoplpwgltpp
hwiqtglnui GG unghwi-nGunbtuwywl qupgqugiwb wnnwing hwlinimujhl wjyGuh-
uh htwbwlpGtph, hGywhupp GG dnnnyppuqpujul «Gwhhdp» b, wowohl htip-
phG, wpvwumniGwly mwnphph pwlympjul pyupwlwyh Ypdwmnidl n dkpwgni-
up, tpyph wpfuwwnwlpwjhG ptunipultph utinwwwphpwjhG Yuqidh nt junmg-
Jwoph Juwmpwpwgniip, dwulwghnwyuwl npuljuynpiwl Ynpniumnp jud «pwpn-
Jujwl dw)gwopp» pGwyynipjub Guwlwlwih dwuh hwdwp, dudwlGulyuyhg
UppnipyniG unwluwnt wldwwnsbihnpnilp, dwpgiuyhlG qupqugiwb hGuwpwyn-
pnipyniGGatph Gugnidp b wyG: <wuywluih £, np wju yupuqund gptiph pui-
gunymu L tpyph dwpniujhG Ghpnidh thwupdtip dLwynpnudp, YninwyniiG ne pln-
[wyGqwo yhpuwpumwnpnipyniln:

Auuynpywo hpwyhdwynd dwpniujhlG juwhwnwih yepupunwnpnipjul hhi-
Gufulnhpp qquih swithny Yeputhnfugnud £ gpue o qunuywo dh wy hhd-
Gwhulnnhp, wyl ' pwgwhwjmby, hwpgwnt], nuuwlupgty, qGwhwwnmb) b wpyyn-
GwytinnptlG yunwywnty shgpughwjh nhuytpp:

Udpnn9 hwngl w6 t, np wnwGdhG dwupngulg, pGunwlhpltph ud unghwjw-
Juwl fudptph wpumwqunpn, hGyp Guyuunuyjuihnywd £ mGughl minbunpjnGis-
nh YtGuwyuwl wywhwlouinilGpltinh wnwyt) 1phy pwjwpwpiwl wyGyuhpltph
hpwjwlwgiwl dwlwwwnphny Gpwlg Ynnihg vnwgytihp wihwmwljuwl oqumu-
Jupmpjul dwywpnquyh pwpépwgdwlp, npnpuyh vwhiwlwjhG dwjuwpnuyp
hwulbtihu ujund £ hwlwqnb] unghwpwwl ogunmuwupnipjul wybjugdiwln” hw-
qtigGtiiny wipnnowlwl dwpnyuwjhG juyhwwih mwpuwnodw:

Jdhpnlpjwy tpunypp hwuwpuynipjub b9 wnwowglind k pwqiwphy Gnp un-
ghwjwlwl nhuytin, npnlp wpnbb opwhulnhp GG nupdGnd ny pt JwpnuyhG Yuw-
whunwih Ynunuiwi m puqiuyuniiub, w)) g yungq Yyepupunwnpnipjwl
wwwhnyiwb hwpgn:

UwpnujhG juwwhunwih yGpupunwuwnpnipniip wipnnouwyul b 2wpniGuwljw-
Juwi gnpoplpwg L, npl pngpynid £ gpw pwununphsGinh dbwynpiwd, Ynnmwy-
dw(, oqunuwagnpodwl U vyuniwl pnnp powhnytipn: 26y npmd uuwhwmwih
wnw(dhG pununphsGipp nuuwywoe wyfuwmwlipwihG hdmmpymGatp, Jupn-
nnipjniGGtp, $hghyuwwb yhswy, juqiuybipyuyui b dinGwpyuuhpuyui juw-
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ponnipjm GG, Qywinipwpuwpnjuiuwl hwmywGhpGhp b wjyG) vbpunptl hnfuljw-
wuugywo LG dhdjwbg, nph wpryniGpnid wnwowlmy k «upGhpgtimhy thhlum»:
Nuunp juplnpynd b qGwhwwmynud G606 hGywbu dwppiughlG yuwhwwih yepup-
nwnpnipjul tnuwbwlltpp, wylwtu £ ngpu Gepnu) Guynipnilp. yupohGhu dhon-
gny wuwnpqgnpnpynid E, pb nppwling hwdiwhnmGs G6 thnfujuuyulygyty m ybpwp-
nwnnyt] npw wnwGadhG pununppsGhpn:

UwnnyujhlG yuwhwwih ypupununpnipjul tqnuGuwlyibpp yuptbh | quuw-
Jupqtiy hhdp plnniGhiny npu plnypp, dubipp, mynnipyniGGtpp b wjp hwnywGhy-
Gtp: Unynuuwy 2.1-nud Ghpyuyugywo b6 dwpnuyhG juuhwumwih yepupunwnpne-
pjwl tnubwyltph wowyt] hwdwhu oqumugnpoynn puuwlwnpgnuiGbpn;

Ungniuwly 2.1
Uwpnliughli juoyhipuagh fbpuqupunpnipiud byuGugGapp puuadlupgnily”
hwuwljupqiluli Uwpnljughli juwepypugh ylipupypunpnipjudi
hwpljulihpp hnwlwllikpp
dhpwpunwnpnipjub - wupq
pnapydwd ypowluwlyp | - plguyGgwo
dhpwpuwnpnipjwl - UhquulGuntuwlwl
Jwwnpnuyp - dwypnunlnbuwyub
- dtignunGunbuwyud
- dhypnunGunbuwul
- wlhwwh dwywpguyny
dhpwpumwnpnipjub - mlntunpjul hpwywb hwnyuo
ninpup - Yndtinghn( downwjnpniGGtph dwwnnigdwl njnpun
- hwlpwjhl ownwympniGGtnh twnmgdwl nnpun
dpwpunwnpnipjwl - twpnuyhG yuwhwwih yEpupunungpuipynilin gpunyduo
phpwiuwyh funuipp wqquplwlmpjul ypgwinud
- dwpnyujhl juwhuwih Jepupunwngpoegpniip
qnpowqgnpyGtiph 2powlinid
- dwpnuyhl yuyhwmwih yipupumwngpnipyniGn
wlwfuwnniGuly wgquplGuyympjul ppowlind
dtpwpumwnpnipjwub - dwpnuyhl yuyhnwih pwGwlwlwl hnthnfunpniGGtp
thnthnfunipjniGGtph - dwpnuyhG yuyhunwih npuuyui hinnfumpjmGatn
pnyypp - dwpnljuyhG Yuwhwwh «hGngughnG»
thnthnfunipniGGhp
dhpwununpnipjub - hwlpwjhG ntunipuGtpny $hGwGuwynpnid
$hlw Guwynpiwb - jwquwytpympniGGtph b gnpowwmnniliph thongGtipny
wnpjnipn $hGwGuwynpnud

- wlhwwh dhongltipny $hliwGuwynpnid
- «fuwnp» bhlwGuuynpnid

“ Yo t hinhGwyGtph Ynnihg:
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UwluwyG, dwpnuyhl juuyhumwih ytpuwpunwnpnipjul wipnnowwb qnpond-
pwgh wnwyby Gyuwlwlywih pmpuwghpp yipwpumwnpmpjwb GhipnupGuynipjnG k,
nnh qGwhwniwl hwdwnp dwulwghnwlywl qpulijuinipyjul tte wnwowplynu
hwpqunpytp dwpnuyhl yuuyhwwih yepupunwnpnipjub Gippu Guynpjuli hw-
dwpytp’ wpnmwhwjmywo 0-hg dhGl 1,0 dhgwlluljpnuimz

CGn npnud, nppw G hwdwphyp dnun L 1,0-hG, wylpwl dwpnuyhlG yuuyhunwih
wnwGdhG pununphsGtph YyepupumwnpoipyniGp hwdwpymd £ wybtih Gepgu) Guy,
hGsn  Ghpuynuiv wpwybjwwbu pmpwgpuyub b dwpnuyhG qupqugdwG
pwnép hwiwpyny tpyplGtiph hwdiwp (nbu gowwwwmytin 2.1.):

Mnruwunwb
Ugunpphw
UR
Zmuquiphu
QhpUwihm
Nt wil
Cytinhu
puunuwb
Ulignu 7
Ujuunpunhut

Qowmwuupllip 2. 1. Uwpnlpughl fuyhipwgh Jhpuwpipunpnipyul Ghipnuypludinipjul
hwdwpylipp dh pupp hnlmﬁh[muf 3

UwpnuwjhG qupqugiwl guop dwyupnuly mbhgnn GpypGipnmd JwpngyuwjhG
Juwyhunwih Jtpwupunwnpupjul Gippu)Guinipjul hwiwpybin wlihwdtiwm
wybtijh thnpp G6: C6n npnd” dwpnujhl yuwhnwih Gepnw)Guly Jepupuwnpnt-
pjwl gnpoplpugnd wowyt] WGo nhpwljwwnwpmd mGG6 Yppnipjmbp b wyfuw-
nwlpwjhl hdnmpniGGiph qupqugniip:

Utp qGwhumdudp’ <wjwunwlh {wipwybtunmpmind dwpnyuihG juwh-
nwih yopupunwnpnipjul GipnupGwinpjul hwdwphyp dnn L dwpniuyhG qun-
qugiwl pwpdn (pwyg ny wikGuwpupdn) hwiwphy nilGtgnn GpypGtph hwiwGdw b

* Tammes E. BoCmpoM3BOICTBO HeIOBEUECKOTO KalHTala B IHANA30HE SKOHOMHUYECKOTO IHKIA.
ABTopedepar auccepTalMu Ha COMCKAHHME YUCHOW CTENeHM KaHIMAaTa YKOHOMHYECKHX Hayk, Ka3aHb,
2009.

“ St'u (n1)G wmbinp:
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gnigwlhpGtphG: 9pw htin dtyutn, pGwlynpjul mwpptp 2tpntph ppowlnud
owqnn dhgnwghwjh nhuytipn pt” npuyud, b pt’ puguuwjul wqptignipniGGtp
G0 nmGhGnd dwpnuyhl juyhwnwih yepupunwnpnipjul wipnnouyul qnponG-
pwgh pninp thnytnh Yypw, wantignipjniGGtn, npnGg §2qphum pwlwljwljwb qGwhw-
wmnuip ny thpwm £ hGuwpwynp hpwlywbwugGb:

Ujuytiu, wnnblGghwy tihgnuwbwubtph pGunwGhpltpnid oGnnGtpp, npytiu Ju-
(inG, s66 gwGywlmy Gnp Gpafuwltp nGbGw) uwd pnputhbih GepppnudGhip juunw-
b pGunwlhph winudltph htnwqu ntuntdGuenipjwl Wk, nph 2Gnphhy Yalw-
UnpytihG jpugnighy dwuGwghmwlywl hdnnipmniGGtp:

Ujnwu Ynnihg” hwptGhp ytpunupdnn GhipqunpjuiGbpl £ dhwlGqudw)G wyg
wqnbgnipyniGl 6 niGtlnud dwpnyuyhG yuyhwwih yepupunwnpmpyjwl qnpond-
pwgh Ypw. Gpwlp ny dhwyG dhqhjwwybtiv hwiwpnud G0 JwuppyuwjhlG yuuwhwmwih
wupwpp, wjil, wpnbpypnd dtinp pipdwo wyfuwwmwlpwjhG hdnnipjmGGepa m
thnpdp hwyptGhpnd mwpwotyny, Gnp npwyGtip GG hwnnpnnud npuG:

Uhgpwughw( ninpnuijhnptl Ghpugnnid £ jmunwljuwo dwpnpuihG juwhmnwih
pwlwjuyuwib b npulwlwuwl hwnywbhyGiph ypw hGywtu EdhqpulmGbph hwypt-
Ghpmd, wjlwtu £ pynilGnn Gpypnud (ntv wnynuwy 2.2):

Ujuytiu, wpuwwmwlpwjhlG shgpughwih yuwpuquynid (uqmd GG hwjptGh-
pnd Yninwyywo dwpnyuyhG juwyhmwwih ywywnpltpp, hul qubiguowhl wp-
nwqunpp b «nmnbnltph  wpmwhnupl» wiqud wqqwjhl wijunwiqnipjul
uywnlwihpGhp GG dLwynpnid:
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Unjniwwly 2.2

Uhgpuwghuwyh npulpuli b pueguuljuli wqnlignipynibfbbipp dwpnljughl juaypipugh

ybpupipunpnipyul pu’

a4,UuUL U29638NMo3NRMLLER

pustUULUL U29G3NMo3NMLLER

Fdpqputippliiph hwyphlihpnid

Fdpqputippliiph hwyphlihpnid

- hwjnptlwjwl wuwnwymywjhg
«wytgnijwjhl» wfuwwmnidh
wpunwinnuy,

- qnpdwgnpynipjul dwhwpnuyh
(GJuqbgny,

- dwulwynp mpwluptipmbGtph
(tphnuph wybjugnud GipnpnudGtph
aduny,

- YbpwnuwpdnnGbph ynnihg wfuw-
wnwlpwjhG Gnp hiwnmmpniGGtph,
JupnnnipjmGGtiph b thnpdh
mnwpwony,

- dwpnyjwjhG juwhwwih juqih
npuwiuul pwptjuynud:

EuhgpuwGtph Ynnihg jnnmuyyw o

dwpnuhG juwhwuwih thnghwgnd,

- unghwuyuwb uuwhwmwih thnpghwgnd,

- dwpyuwjyhG yuyhnwnd junwpjuo
(GtpypnuiGtinh hwwnnyygh Guqnd,

- «nmnbnGtph» U npuwynpywo dwulw-
qtimGtiph wpmwhnup,

- plGuwGhpGtph YuyniGnipju G

wwywhnyiwl nhuljiph wnwowgnui:

Llinniling hpypnid

Llinniling pypnid

- hdhgpuwGwuGbph npuwynpduo wy-
fuwwnnidh oquugnponid” hudh-
dwunwpun Edwl Jupdwwmpnipjudp,

- tihgpwGwGtph Ynndhg dwlp b
wnnnonipjwl hwiwp yunwbquynp
w2 uwwnw lpGph hpwlywliwgny,
nnh6 ndyuinipjudp b qlnd mbinugh
plwlmpymp,

- dwpnyujhl juwyhuwih wuwpwph
dtfuwGhjuywl ws wnwlg
dwiwlwyh n dhongGtph jpugnighy
owfuniGlph:

- whuwwmnidh wwhwGowpyh GJuqiwi b
qnpowqpympjul dwljwpnulh
pundpwgiwl nhuytiph wnwowgny,

- tihgpwGwGtph Ynnihg hptilg npu-
Juynpniihg guwop wpfuwwmwGpbtinh
hpuwywlGwgny,

- hihgpwlwumGtph wfuwnmwbpwjh yb-
punpuuynpmd” hGunbGiunnuug
Jwwhwmwih hwiwpdwl ntunipultph
hwyh( :

UwluwyG, Wyniu Ynnihg, wyfuwwmnidh wpnwhnupn npnp swthny dbninud | Gpy-

pnud wnjw unghwjuwwl jupjuwonipynilp, Gjuqbkglnd & gnpowgpynipjul hwyb-

(wdh mbdwbtpp, Gyuwunnd E dwulfwynp mpuGudbpnbtph Giphnuph wytjugdw-

Gp U wyn wemiGbpny ngpuyuwl GpuqptignpniG E nGbind wyfuwmnd wpmw-

hw(nn tpyph mGutunipjwul Yypw:

* Yuquiwo t htnhGwlGhph Yonshg:
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bp htipphl, omwnptpypwghbtnh Giphnupp pGnnilnn tpypGipmd hwiqtiglGnid
L gwopwlwng b tdwl wyfuwmnd wwhwlgnn w)uwwmwwmbntiph hwiwpiwd,
hGshG ndquwimpjul GG qlnd wmbnuplGuylbtpp QhGwpwpwluwi owlp wyhuw-
nwlpGtn, hwipwpyymbGwptipnipjnil, vwidwppmy, wnnnonipjwl hwiwnp yunwG-
quynp wpfuwmnwGplbp b wy6):

UwluwyG, dyniu Ynnihg, Edhgpughw6 php puguwuwluwl wantignipniGa t pon-
Gnud plnnilnn Gpyph wfuwwnwniyugh ypw, pwlh np Ldwl wpfuwnnidh wnjw-
Jnipnilp gnpowgnpynipjul wadh Gnp uyuwnlGuhplbp £ dbwynpnd, h6s6 wlnmnu-
yhnptiG Yuqgnh Gwb Gpypnd Yninwlgwo dwppyuyhG juuyhwwih npuuui
hwwmlwGhyGtph ypw:

Gnpolwlwlnd hwdwfu vntinoymd L wjGwhuh hpwyhdwl, tpp plynilng
tpypGtpp, dwpnuyhl hGubayumnuw; Juyhunwh dbuynpiwlG vbthwljwl nb-
unipultinh hwpyhlG, unhyywo GG (pugmghy GhipgpnuiGep jumwnpty EdhqpulGunGb-
nh pGnhwGpwlw6 Yniybnblghwitph qupqugiwl, twuGwghnwlwl Ytpwn-
nwlwynpiwl, hwnnpnuygdwl jupnnmpiniGGtph pupbuydwb ningnnipjnipjnil-
Gtnpny, nph htnmbwlpny £ pwjuwlwpwp nnidmd E Gpypnd pGntiuniw; ju-
whwuwih plguyGjwo yepupumwnpnnipjniGp:

Qpwl hwliwnwl, hwpy £ GG, np dtllnnGiph hwyptGhpmd wpmwqunph
2Gnphhy npnp swihny dtiniynid £ unghwjwlul jwpduwonpynilp b Gjugnid” wnpu-
nnipjul dwjupquyp: Pwgh wyn Gpyphg «wytijgntyujhl» wpfuwmnidh wpunw-
dniwl wpymbpmd Juwluymd GG dwpnyujhlG juyhnwmy «swppupugyud
GipypnmudGlipp»:

Ujuytiu, dtip Ynnihg yuumwpjwo htnmwgnunmpymGatpp Yyuymd 66, np {w-
Juunwlh {wlpwybnnpjniind wunhdwlwpwp Jwpnd b htmwppppnipniGp
pwndpwgniyli dwulwghmnwlwl Yppnipjni unwlGwint weninyg, wyl hGs-np ntin
hwidwnptiny swpnupugywo GhipnpnuiGtp Yppnipyjw6 dhg:

{wlpwybwmnipnind  wmwphGbp pwpniGuwy npn)  JwuGwghwmnipyniGGtph
qony wyuwumpwunynd &6 pupdpwugnyyG Yppnipjudp Junptip, nyptip wowGaGuih
wwhwGownpy k6 Jujbnd wpuwmwynijuymd: AGwlwlwpwp, pnthtiph ppow-
GwywpwuGtpp 366 gulGyulnud hwdwpty] pupdpwagniyG Yppoipjudp gnpowgnipy-
Gtpp pwlwyp (mbu wnynuwy 2.2), nph Jwppbpmd fwybu dkowlmd E ynnbG-
ghwy tihgpwlwubtph pwdhp:
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Uyjniuwmly 2.3
NupipnbGuwyliu gpuiligyuio gnpowgnipllipp pup Gppuliul dwljupnulih 2016 p.
hnilijup widuyw Wzmpjmdp"j

2nudkp Snuiwpy Yht

dwpy % dwpy % dwpy %

Llinudkbp 77 528 100 24 170 100 53358 100

Pwnépwgni)G 10272 13,2 2614 10,8 7 658 14,4

ptinh pwpépugq. 14 615 18,9 3150 13,0 11 465 21,5

wphbumwqnpowy 4 874 6,3 1611 6,7 3263 6,1

hoGwlwng 41094 53,0 13953 57,7 27 141 50,9

hhdGuywG plnh. 6023 7,8 2523 10,4 3500 6,6

SuppulyuwG 650 0,8 319 1,3 331 0,6
nGnhwGnip

Lhpuwnundnn GwhuyhG Ebhgpubmbhpp nppujub Ghipugntignipynil 66 niGhimy
dwnpnuwjhl juwyhunwih woljw ywwph npujuyub juqih ypw ng thwyG wpunw-
uwhdwlhg dtinp ptipwd wnwowynp thnpdh thnfuwlwydw, wyl’ hwjwuwmh nb-
ntjunynipjul mwpwodwl b hqpughwjh nhuytiph hunwybgdwl wnmdbtpny:
Uhpwu sk, np wnuntiighw] wpmwqunpnnGtpp pwowwmtinyuy GG wjl «uwyunbGwihp-
GtphG», npnlg pwiuytint 66 wpmwuwhdywlnd:

{wiwh wqqulwlysmpjul pewlnd tvhgnughw( Gepyujugymy t «Junpgu-
qnijG» mnlGwjlnipjudp, hGsyp, pGuyuwlwpwp, wnwyt] nqunpnipjwdp k pGgniGynid
wnunblghw] tdhqpulwmbtnh Ynnihg, nyptp ndgnh L6 hptilg unghwjwljuwb yhdw-
Yhg b dquumu kG vty Gk hwptGhphg:

buy tpp nttdhgqpulwmGtpp hwlGqudwlnptl Ghpluwjuglnid GG wyl nddupni-
pyniGGtpp, npnlg Junpnn G6 pwhugl) wnntilghw EdhgpulumbGhpn, wuyw Giwl nb-
ntyuwunynipjnll twwbu wgnmd L dGYGnnGtph dnwnpnipymGGiph ypw, Gpulp
uljund GG YytpwqGuwhwwnb] wpnmwqunptijnt htitmbwGpGtpp, huy hwdwfu k' ytpw-
Gwjt) GwhuyhlGmd Juyugpwo npnynmdGhpn:

Uhgpughw6 dhwdwdiwlGwl puguuwlwl wqnptignipyniG £ gnponid utyGnnGh-
nh pGumwGhpGtph yumniGuwgdwb pnijugiwl b unghwjwlwb juwhwmwih thnphwg-
dwl wnnudiny: Upuwwmwlpwjhb tihgnuwwmbtpp, hwnjuwwbu wpuuwb utinh Ghp-
YuwjwgmghsGtpp, tpjup dwiwlwy pugwlywjting hptlg pGuwbhplbphg, thnp-
dnud LG pGy- np duny hwupdwnpyby Gnp wypbuytpyhl hwdw wpnmwuwhdwlind
pwnupwghwjuwl winuuwywub Juwtp dbwynpting b wlquwy Gnp’ ny dnpdwy p-
wnwbhpltin juquibny:

S Wnpympp” <wjuunwh <wlpuybnnpui unghu-nGntuwlu Jhswyp 2016 p. hntGyup-sugh-
uhG, £9 47, << Uqqujhl yhdwuwgpulwl downwjnipjnil, 2016:
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‘Liwl hpwyhdwybtpnd tdhgpuGumbtnG wumpdwlwpwnp Ynpglnd GG pnil
plunwltiul showywyph otpdmp)niln, huy hwptlGhpnid wuypnn pGunwlhph wi-
nuuilGbph Guundwdp dWimd GG dhwyl phlwluwlwl wuwpunwynpnipyniGltp,
npnlp dwdiwlwyh ppwgpnmu Jupnn Gl «dinnwgnipjuwl swwn byt »:

Clunwbhph Guuniwdp JuppuwqowjhG wyn thnthnfunipyniGltipp Giwwnmbih GG
nuninmd Gub hwypkGhpnd wupnn YGn9 b tptjuwGtph dnwn, npnlp dwdwlwyh b
nwnpwompjul wgnbhgnipjudp GniylGybu ujunmd GG hbinghtint thnfutip hpkGg Yb-
pwptindnilpp Edhgpuwlum hnp Gundwdp’ GpulG wewytjuwbu ghnwnytny np-
wtiu phGwGuwlwb nnlnn:

Lwjwunwlnd pGwysmpjul wpmwqunpp, npp Guuwunwy b hbnwwGngnud -
otiymt dwpnuwlg gnjuubdiwl fuGnhpp, hwdwh dhylGwpwbynid £ npytiv wnpw-
nnipjwl nbid ywjpwnph wpyniGuwybm shong, pfunwbhpltph Gnipwjul pwpbyt-
gnipjwl pupbpuyiwb tnubwly:

Quponwi tlp, np wynuhuh dnntignuip hhiGwynpjwo b wowybjuwtiv wihw-
nwlwl oqunuwiwpmpjuwli wybjugdwl b wihwnwywuwl nhuljtnph GJuqtgiwl
wmtuwGlyyniGhg b wyl £ dhwyl yupdwdwdytinm Yupguopny: Uwlw)a wyl hGu-
pwynp sh qupdlnd qGwhwwnb] shgpuwghwjh unghwuwywl oquuwwpnipnilp,
wybihG’ wlwmbund £ dwipnunghwjwwb nhultpp, npnGp juwyydwo 6 tpyph wi-
ponowluwl dwpnujhG juwhwmwih yepuwpumwngpnipjwl htn:

Lnipg fulinghpGtip GG dowgmi Gwb hwiwwywwnwufuwl thnfuwnbympjniGGtpp d6-
gqnunghwjwlwl dwljwppuinmd ytpniobm nhnwybnhg, pwlh np dhGsk ytpe sh
hunwytigynid unghwpuwwG dh pwpp pGumhwmnmwbtph (YppnipyniG, ghwmnipjmd,
wnnnouwwhnmpnil b wy6) hpwiwl nhpujuumupnuip dwpnughG uwhwwh
Ytpwpununpnipjul dkfuwlhqinud: Lwwnmblp, np YipghGhu duwhubnnuiG Ep hp
htipphG pGwysnipjul wnwpptin unghwuwywl fudptiph mt GGpwhudptiph hwdiwp
olnui £ mupptip hGunhmnighnGw) nhulytip:

Uhgqpughwjh nhuljtph hhdGuiuGnhpp, ghuwplgbng m Jepmoytng hGuwnh-
wnnighnGwy phultiph wphqiwyny, dhuwynpnud b dwpnughl uwhnwih Jpap-
nwnpnipjwl dshiypn b dwipniwywpnulyGbpn:

UGumwpuwyniyyu, dtpnpupwlnpbl dhown sk wihwnwluwl oquulwnpnipjniln b
dunnujhlG juyhunwh dbwynpiwb nt hpuwgdwl gqnpoplpwgh dhypnybtpnioni-
pynilp hwlwnptp wmdjw; gqnpoplpwgh dwipnytipnionipjwlp, pwlGh np npulp
wnuuywo b6 htlg Yytpnbpjwy hGunhwmnnGiph dhongny:

bpuwjwlwgywo unghnnghwjwl htnmwgnumpmniGGipp hwjwumnd GG, np
dhgpughwjh rhuytiph pwnunphsGipp Juuwpjwo Ga hGunhnnighnbwy phuljtph
htim U pGnpn2ymd GG Swpnjulg nmwpptin gGwhwnmiGtipny b pGyuwpiwli hwljw-
uwlwlnipjudp:

CGn npnud, dwpnujhG yuyhwwih dbwynpiwG nmbuwlyyniGhg, mwppbp un-
ghwjwliwl fwiptiph hwiwp gpwg YnGypbin pnjuwlnuynipnilp Yhwlquiw)G
wnwppbp £, ujuwo unghwpujwl dwnwynipjniGGtnh widwwmstjhnipjniGhg (Gwd-

54



wh guop dwlwpnuyny nuubph hundwp), dhast npulg gwon npwyp (pupdp Jup-
duwnpynn dwulGwqbnGhph U hwonnuy gnpowpupbtph hwdwnp, nypbp mGEG hw-
dtdwwmwpwp pupdp wwhweltp unghwwlwl ownwjmpmGGiph npwlh
Gyuwmdwdp):

Unwhuh wwwmybpugnuiGbpn, gqnignpnpyuwd unghwjuwyuwl hGumhwnunGhph
GtpYywjhu gnpownnypltph htwn, <wjuunwlnd duwynpl] G6 wpwnnpuwjhG
hpwyhdwyy. dwpnuyhl yuwyhunwih oquugnponil nt hwwnnyygp qptipt wdpnn-
onipjudp niGEG vywnnnquwb plnyp, hpugynd GG thwyG Shypniwjupnuynid’
sptipbny hwiwywwnmwuuwl unghwjwlwl ognin:

Ulyniym, nu yuwjyjdwliwynpywo L Guwb wjl hwliquiwlpny, np dwpnujhG
Juwhwwih wipwptGuywuwn thowqqujhl pwpfunwip (hwwnnygh dwjwpnwlyGbph
dto muppipnipymGatpp) pminG gnpupugiwl yuwjdwlibpmd Guyuwumnd G6 npw
wpunwhnuphl, hul Gpypmd WGwgnn dwpnpyujhG yuuyhwwG £ hGwpuwynp sh (h-
(nid mbnwpw)huty wyGwtu, np niGkGw tpupudwdytin fupwlhy wqntignipyniG
tnynh unghw-nGnbtuwjwb qupqugiwl Yypw:

Nruwnh, Yppwhwiwywnpgh ny thwyG pwlwluywd, wil GniyGhuy npuluywb
gnigwGhpGtiph puptjuynuip, nppw £ qupiwGuwih k£, yepohG hwyyny nunimy L
wlwpynbuytn’ Ypwoybing swpnpupuguo unghwjuiul nwjmnipjul b
fupwltyny dwpnyujhl juuwhwmwh htnmwqu «thnhwgnidp»:

2.2. Uhqpughwjh nhuljliph wqnkgnipjnilip dupnljughl juwhipugh
Yhpwpypwnpnipjub fpu

Lwuwpuynipjul dt9 wihwwmwlywl b wdpnnowwl Ywpnyuyhl Juuwhwwih
yninwyiwl, Yhpwndiwb b ytpupunwnpnipjul pnnp gnpopGpwgltinl, wiljwu-
Jwo, duwynpynud GG Gl dhqpughwjh rhuljtiph wqptignipjwdp: Uwlw)G wqnb-
gnipjniGGhph qGwhwwniwb fulgpmd qiuwynp pupnnypl wyG E, np YtpnGpjug
gnpoplpwgbtinp Ypnd 66 hwjwlwywbwjhG plnyp:

UGyn1ywm, nwghnlwy pGupnipjul puuwlywl nintuwghnwlwl uyqpnilplb-
nny wnw9lnprynn wihwwnp tipunpmd &, np dwpnujhlG juwhwnwimd pp Ynn-
vhg Juwwwnpynn GhipgpnudGin wywquynd wbwp b jhnghl ghhnfuhwnmgytG
wwwhnytiny (wb hwiwwywwunwufuwl hwnnyg: bpwlwlimy Jpowthnith hpwljjw-
Gwgnuip pwdwlwlwywih rhujuwjhl t, pwlGh np whép ghnbijhplGtiph, wyuwwmwG-
pwjhG thnpdh dtnpptipdwl, wennonipjul wipwyliniwl Jud numiGunnipjub
(wwwuwyltpny Jupnn b owfuuby pnpwihtijh dhongltp b dwiwlwy jhnyhl hw-
dnquwd s1hGhny, np mtuwbbih htnwlwpnd hp SwfuunwiGtpp htim Yytpwnun-
Gwl wyGywynn hwwnnyygny:
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Ujuntn Juplunpynd b htnbjwp hwpgunpnuip. dwpgughG juuyhunwh ww-
2wpwynpiw@ gnpoplpwgnud b Ytpen nppw”G L pnijjuwnptiih nhuyp, nphg Yuju-
Jwo b wGdp npnynudGtp YplnmbGh hp Gwuwylbph hppyuwlwgiwb yepuptk-
nywi: WyuhGpG® dhpnm £ wnlw b poyjuwnmpbih (wnunbtlghw Yapuyny welyw) nhulb-
nh swthdwl n hwdwnpiwG fulnhpn:

GQunohp Jw, np gnpoGwliuwlnd, hwnjuwybu dthgpuwghwyh hwdtiwwmwpwp
dto nhuytph wolwjynipjul yupwqujnui, dwpnhy Jwn hwdwju wybjh wwm
Unpglmd, pwl pt oquymu bl hptilg twuGwghwnmpjuwl dtnpptpdwl hwdwnp
wwhwGoynn dwdwlGwyh nt dhongGtinh owhiuniGtiphg:

Puwjg Jw Guwb wj mbuwytin, w)l £ dhgpuwghwl Guuwunnid £ wGhwwnh Ghpne-
dwjhG hGwpwynpmpniGGtph gpubnpdw Gl nt qupqugdwn, b, yipohlG hwpyny,
tpypnud gpujwlnptl Jwlnpununliuw wdpnnowlwl dwpuwihl Jwuwhwmwih
hpwgdwl n ytpuwpumwnpnipjul wipnnowlwb gnpoplipwgh Yypw:

UhwdwidwGwly, Juplnp £ Gub wywpgnpnpty, pt dwppuyhlG juuyhumwh w-
nwGdhG pwnunppsGhpG hGswt®n b nppwln® GG Gipwqnnud ShgpughnG qnponG-
pwgltph hpwywlwgiwl Jpw' Ybpwdbing dhgpughn( Juwppwghd (wpnhb huy
wpunwqunpwoltph phypnid) Juwd dhgpughnl uvywumiGbp (wnunbklighw; wp-
wmwqunpnnibph giypmy) dbwynpnn qnponGGGLph:

PwuqiwgnponGuypl thnfuwnlympiniGGtph nundGuuhpmpjul powGwynid
Junlnpynd GG htmbyjwy juGnhpGtpn.

1) pwgwhwjnb] thgpughwjh nhuytpG m gpulg GhpgnponipymGp wGhw-

nwjul b wipnneuywl Ywpnuyhl Yuuwhwwih Yypw,

2) wuwpgnpn2ty dhgpughwjh ppuywl U pwgwuwyuwl htwmbwGpGhpn,
ogninGtpl nt YnpniumGupp whwnwlwl nt wipnnowuwl dwpnyujhG
Juuyhwnwih yipwpunwnpnipjwl htin ubipn juwh g,

3) pwgwhwjnb] dhgpughnG Juppwqoh wjl gnponGGtpp (wuwumdwnbbpp),
nnnlp shwdwiwbwy hwinhuwGnd 6 Gwb dwpgiughG yuyhwumwih dbw-
Unpiwl wnwGahG pununphysGhp,

4)  pwgwhwjnby Shgpughwjh b dwpnujhG uwhwwih Jepopownpnipju
thnfuwnGynpjniGGaph unghwuwwl dtfuwGhquGhpn:

Uhgnwghwjh b dwpnujhG jwwhwmwih thnfuwnGympjul nuntiGuuhpdw6
powlwlynd jupunpynud £ Guwb pwqiwplnyp thnthnfuwlwGitpny nhuywjhG
gnponlGGtph pt" fudpwynpnidp, pb” ytpinonipynlpn, b pt” wantignipjwl dubtpp
(nbt'u gowwywwnytp 2.2.):

C6n npmu, thgpughwjh nhultipp tpypnd dbwynpynud GG Ywynpn, dtqn b dhy-
pniwjuwpqulltpnd’ dwdwlwlyh ppwgpmd Ytpuwithnfuyting b gpubnpytinyg
nwnppbp twljwupnuyibpmy” wihwwh (nGwjhG mGumbtumpymGGtph) hwppmpjni-
Ghg" dhGsu mwpuwownowlwjhl hwppnipjmG:

dJwiwlwuyh pGpugpmd wlhwwmph dhgpughnG Juppwghop Jupnn b twywG
thnthnfunipyniGGtph GGpwnpyyt). hwdwhn ynntlghw dthgpuwlwh vwywuntdiGbpn,
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dquunuiGbtpl nm YnnuGnpnynudGtipp Yhqpughwjh thwuwnhg htinn wy gpubnpnuiGhp
G0 unwlnd’ pwjuybiny hpwywb Ywlph ndjuwpmpiniGGtph b pwpnnyplhph
htin:

Uhgpughuyh
hutpghnt nhuljtp

bi...bn

Unghujuljut

Uhgpughnt Juppugsh

dudwbwlujhtt rhuljkpai...an Juuhwnwih rhuljuyh

Ynpniunikp ci...cn

Uhgpughnt Uwpnljuyht Uhgpwghnt
dwypndwlup- Yo hiwy Uhypndwlup-
nuiljh nhultp nuih nhultp

| I

Uhgpughwyh funw-

Pupnjuhnghpupuljui Unghw-ntinkuwut

nhuljtip di...dn

Jupdwl nhuljtip fi...fa

nhuljlpel...en

Fowwuapltip 2.2. Upqpughuyp nhulibipp b dupnlughli juwhiypugh
Yhpwppuwnpnipyuli puqiugnponl thnpuwunlisnipjnililiiph ppowlimip:

Utip ynndhg thnpd t wpdty dhgpughwjh b dwpnujhG uwhuwih gbpup-
nwnpnipjul thnfuwnlympjmGGipnd duwynpynn pwqiwplnip nhulbpp Gipluw-
Juglt] puqiwgnponb thnjuwqnbgnipniGGtiph ppowGwynid:

Uyuwtu, ophGuy’ ntkdhqpuGwltph htn wlglugywd hwpguqpniyglbtphg
hwdwh wuwnpq b ngupdb], np wpnmwuwhiwb dayGhhu Gpulp wiytpuwywhnpbi
gullywlnud thG hptilg U hptlGg quyuylGaph wywqul Yhpunb wy) Gpypnwd, npunbin
wliyuwymd G6 wnwyly dkd Gmpwljuwl hGupwynpmpinilltp nu whwitiwm
wytith pwuptliywun jhGuwwywiwGatn:

Uulw)l duiwlwyh pGpugpmu Gpulghg ndwlp dnwihnjuynid GG b dqunnmd
Ll htwn yopwnunlw), pwlh np ujumd G6 wpntG Juplnpt) hpkGg wywuqu ub-
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pniGnltiph hwjtigh guuwhwpwynipmni vnwlwmn, hwyptGhpnd wypbine b
hwjtigh pnwGhpltp untinotint hwliqudwlpn:

Uju nhnwlytinnhg, dhqpughwjh' dwdiwlwih htin juuyywo nhuljuyhl qnponG-
GtnG (a;...a;) wlhpwdbtpnwpwp whnp t hwpdh welytt dwpngljuihG juwhumwih
Ytpwpumunpnipjul tnulwlyGbph npujuyw6 yapmnonpmGatnh dwiwluy:

Qpwl gniquhtin, JwpnuyhG Juuwhunwph dbwynpiwl Yypw hwdwhe Ghpwg-
nnud GG dhgpwghwjh hGpghnG nhultpn (b;...b,), npnlp duwynpywd hGhny w-
gjunud, Gapyuwymu nhn 366 Ywpby:

Ujuwtu, hGswtu Gpyty t, ginbu lonphpnujhG Uhnipjw6 dwdwGuwlGhnhg qjnt-
nuiwl pwijwjwypbinphg «funyul» qlwm guiympmnilp mwulwijuylbp Jw-
pniGuy thnfuwGgynid k ubiplnhg ubipniGng b dhGsb wydd £ hp rhujuwyhl wqnptignt-
pyniGG E pnnlnud hwGpuybtnnmpjul gnuquyub pGuysnipjul dwpnught yuwh-
wnwih yipwpununpnipjul gnpoplpwgh wnwGdhG pununnhsGiph ypuw:

Unghwjwlwl Jwuyhwwih Ynpnunp Gwb hnh £ dwpguyhG juwyhumwh thn-
2hwgiwl powagnijG nhuybpny (c;...cy): Uhgpughwl hwdwju wlnunGuih thnthn-
funipyniGhtp £ wnweowglnid htilg Yninmwywo unghwjwul juuhwmwind, pwih
nn bdhqpuGuGtpn, fugtny duwynpwo gnpopGytpuwyhl Yuwbpp, Ypnd GG wd-
hwwnh hwdpwyh, thnjujunnwhnipjul, yniybtntiGghwltph ning YnpniunGhp:

Nuwwmh, dhgpwghwyh U dwpgujhG Yuwuwhunwih Yepupunwnpnpyjub thn-
[uwnGsnipynGGtph YtpmnionipjniGp, hwpyh wnlting nhuwjhG gnponGGtpp, wa-
hpwdtpm E hpwlwlwglby Gwb «dhgpughw - dwpnpwjhl juwhwunw) - unghwjw-
Jul yuuhww» tnwynnd duwywthny:

Gpt GuuyplGmd << pGuysnipjul dhgpughnG qnpoplGpwglbpp Ybpmotijhu
hwpyh thG wnlymd hpiGwliwlnmd dhqpughwjh unghwij-nGnmbuwywl plnyph
nhuljtipn (gnpowqpynipynil, gwop twdmwubhn, YGgunuyhG wipwjupunp wyuw;j-
dwlGbp, Yppuul b wnnneuwuwwhwywb dwnwjnipyntGGtinh wGdwwmstihnipyniG b
wyiG), wyuw Gapjuyniu «dhgpughw-dwupgujhG yuwyhunwh Ybpupununpni-
pyjnil» thnfuwnGsnpniGGtpp ppewGuynid pGaGwpydwG mp9 ptdw LG nqupdbg
Gwl dhgpughwjh' pwpnjuhngtpwwub gqnponGGtph wqnbgnipjudp wnwow-
gwo nhuytipp (d;...d,):

Ujuytu, hpwywlwgyuwd htnwgnuunipniGlitpp yyuynud 6, np wywqujh
Guuniwdp hwjwwh Ynpniuwnp, pplowGmp niGGiph gnpotjuytpyh hwinby wa-
JunwhmpjnilGp, pwnupwlwl htnwqu Juminpjul ywhywiiuli Gundwdp
Juuywowdwmnipjnilp, nwpwowpowlwihl wuwphwpwnupuwywb whluynt-
(impjnilp, wpnwqunph hwimdbhp GG wnwowglimd wliqud wqqupliwysmpjuld
wjlwhuh fudpbpnid, npnlp s6G Ypnd dhgpughwjh unghw-nGuntuwlwl rhulytp
(ey...en): UyuphlpG” Gpwlp Gynipwutiv wywhnyqwo GG, pwjg, wjlniwdtiw)Ghy,
tninhg vty Gtnt ;npe dnwnpnipjniGatp mGhG:
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Gy Jbpowutiu, dhgpughwjh U dwpnujhl juwhmwih Jepupnwunpnipjul
thnfuwnGympjniGGtph ppowlwynd dbwynpynn nhuytiph pynid wlhpuwdb)nm E
wnw(dluglb] Guwb dhgpnughwih wpyniGuybn junwjwpiwb nhuybpp (f;. .. f):

Mtnnipjwl Ynnihg Juqiwybtpuyynn pwpngsuyub-jnuwynpyuub gqnpont-
(bmp)ynilp, hwlpwjhG ntunipuGbpny wpvwmmdh Yhpunpuyuynpdwb phGw-
uwynpynn gnponplGpugltipp, yopununpdnnGtnh hwiwp pwupbGuyuwum unghwi-npG-
mbtuwlwl showywjnh dbwynpnudp, onmwpbpypyu GhpnpmiGhiph hwdwp qpuy-
smpjul wywhnymdp, qwyG plggpyiuwdp’ ywhunmpjwl Guuwunwlwdtn dhqpu-
ghnG pwnupwywlnipjniln, upnn L Ewuw6 thnthnfunipniGGhp dngGhy pGwlyni-
pjwl vhqpughnG Juwppwqonwd, npl £ hwiwwywumwuuwl htimbwbplhp £ nGb-
(nd dwpnuyhlG juwuwhwwih Ypwpunwnpnipjul wdpnnowljuwl qnponlpwgh
Ypuw:

Elwlyympjul shgnughnl hnupbpp b dwpnyuwjhl uwhwnwih wpdtpp, thnju-
wuwydwlwynptiny dhijwlg, dwypnulmbuwyuwl dwyuwppuynmd hwjwuwpw-
onymd G0 mpwGudbpnbtph b GepnpnuiGhph thnthnfumpniGGtnh wqptgnipjwdp,
h636G wnwyty wylwnnt Yopuyny Juptbih £ Geplujwuglt] qpudhjuljub Jupniont-
pjwl dhongny (wnt'u gdwwywumybinGtn 2. 3 w, 2. 3p, 2.3 q ):

A
Uwpguiht  y
ughunuh
wpdhp

Spwhiudbpnutp M

‘Ukpppmudukp F

»
>

9nun dhqpughu E

Qowmpuuplibip 2.3 w. Uwpnlpughli juugpipugh wpdliph i grip dpgpughugh
ihnjuwntisnipnilp ippuwluplipipliiph i Ghpppnidlliph hwywuwpuwlphn yhawlnid:
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Uwpnljuyht
Yuwypwnwh 4
wndhp Spwlupbpntibp M

Vo

]

et mm

‘Ukpppoudubtp F

v

9nun Uhgpughu E

Uwppuht

Juyhinwh
wpdbp .
o . /
L4
Spwtiupbpinutp M
_____________ e i e
VO 1 } .0.’.
Vv,

‘Ukpnpnudukp F

iz Eo 9n1n Uhgpughu E

Qowmupupliip 2.3 q. Uwpnljughli Juuwyhypwnid GEpphl GhpppnidGhph pdwpdud
wqnlignipjnilip grup dpqpuughugh dpuec ppuwdivplipiplitiph jugnilinipjud
wwpuquiniy:

Ujuwtiu, tpypnd Ymunwwo dwpnuyhG juwyhumwih wpdtpp (V) wpnw-
qunph (E) pywjGiwl hbmbwlpny Guqmu k: Gywlwynd £ wpmwqunph pln-
(wjidwdp, tnp hwpwpbpuuwlnptl Gugnid © Gpyph wqquplwlysnipynilp, G-
qnui G6 Gwl dwpnuyhG juyhnwmd hpwlywiwgynn pb’ ywhnwlwd, U pb” dwu-
Gwynp GapnpnudGpp (F):
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UwluwyG, npu b hwwnwl, tpyphg wvwwnmwlpwjhl nhunipuGbiph wpunmwhnu-
ph wytijugiwl htmbwlpny wénd GG tihgpulwmbtnh Ynnihg hpklg hwpuwquum-
GtphG thnfuwlgynn dwulwynp gpuiwjuwl wpwlGuptipmbtpp (M), npnGp qquith
suhtpn Jopwoynd G0 dwpnuyhlG juuyhwmwmd GipppnudGeph (Yppnipjw,
wnnnowuwwhnpjwl, unghwjwlwl ywjdwaatph puptjuydiwl b wj) nunnipjnG-
Gtipny (pugnighy owfuniGtinp) b gpulng huy Guuwumnid SwpnpyuyhlG yuuwhwwih
wndtiph munwljwjhl wahG:

Ltnmbwpwn, duwynpynd £ dh hpwghdwy, tpp dwypnunlGumbtuwywl hwppni-
pynilnid dwpnuwyhG yuwhwwih wpdbtph b gnun wpmnmwqunph dwwnpguyh dhol
dlwynpymd t npnpwlih hwjwuwpuyphn ypdwy (ntu qgowwywwmytp 2.3 w, ag
Ytiwn):

UwnpnujhG juuyhwnwih yopuwpunwnpnipjwl phlwluwynpnidp dh Ynnihg YJuw-
nwnpynd E Gpyph Ghpund gnynipyniG niGtignn dwulwynp b hwpwjhG Ghipnpnt-
dwjhG wnpipGtph hwyhG, Wnu Ynnihg, dwuGwyhnptl, tdhgpubGmGtph' py-
nhg nnipu dbwynpynn GepgpnudwhG wnpynipGeph hwpyhG, npnGp pGuwGhph wa-
nuuiltphG thnfuwlgynud b6 dwulGwynp mpuwludbpnltiph funnnjuyny:

Uw GwGwynid k, np dhqpughnG hnuptipp hwpwpbpuwywlnpbG fuyn b junp-
quynpbih G0 ngunind w)l ghypmd, Gpp dwpnujhG yuyhunmwih ypuwumwnpnt-
pjwl $hGwlGuwynpiwG hwdwlwpgnd hwjwuwpwpnymd GG GipphG Gapgpnud-
(6 n wpmwphl mpuwludpbpnbbpn:

Ltunmlwpwn, dhgpughw G dwpnughG uyhunwih yepupumwnpmpjub qnpopd-
pwgh ypw Juwpnn L gpujubnptl Gapuqnty 2Gnphpy EdhgpuGumGtph Ynnihg dwu-
Guwynp gpuiwlul npuwGubtipmbbnh wytjugdwl: Upjuwwnwlpwjhl dhgpulnm-
Gtnh pGunwlhpbbnp, gpuiwywl thnfuwGgnuiGtn vnwlwiny npuhg, qquih Ghp-
nnnuiGbp G606 uunwpnd dwppughl juyhunwih yepupuownpnipjul gnpoplpw-
gnid, wuwwhnytiny plwnwbhph wlnuwiGtph Yppnipjwl, wnnnouwwwhnipjud,
Jwulwghmwlwl hdnnipyniGlitph dtnpptipdwd, hGubituniw jupnnnipjmGGat-
nh wdh, YaGuwuywhnydwl npulGhiph pupbuydwl b wyp Swhuubkpn:

Uwluwj)l, wpmwphl npwudpbpmbtppn ;66 Jupnn dyuwwybu Juymb jhGh b
npwilg GJuqtignuiGippn dhqpughnG hnuptiph nt dwppuyhG juuyhwwih ybpup-
nwnpnipjul hwjwuwpwpniwl fpwjumdwl gqnpomd npnghy ghpuumupnid
Juwnnn t6 mGaGuy:

Ujuytiu, hwiwfuwphwjhG phwlGuwnbntivwub dqiudwith wqnbgnipjudp
2009-2012 pp. tdhgpnwlwnGtph Ynnihg {wjwumwbh {wlpwybnmpnl Juwmwnp-
ynn dwulwynp npwbudbpmbtph hppwpywb owdwltinp Gyuqtghl, pwlh np p6-
nnilnn tpypGtph wmGntunipniGpmy gquh waynd wpdwlwgnytg, wakg qnp-
owqpynipjnilp, thwyytghlG w)fuwumwwmbntp® dwlwwin tdhgpulmbbph hw-
duwp: Upnwphl mpwlubtipmibph GJugnuip {ujwumwimd gniquhbnwpwp ni-
ntygytig wpmwqunph owywltnh dhowgiwdp, hGyn pugwuwpwnp wlnpunun-
duy dwpnyujhl yuuhumwih wpdtph Yninwydwb qnpoplpwgh Yypw:
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Jhowyl wytih t pwppulnd OnuwunwGh Gw)lnpjul Giuundwdp wpb-
Uunjwl tpypltph Yynnihg Yhpwnygnn wwwndwihongGbnh wwpwgqwjnid, tpp <<
pwnupwgh hwlnhuwgnn wyfuwwnmwlpwihG dhqpulwmlbph GuwimunGbplG wp-
wmwndnypny wmwppbipn gnponGGtph, wyn pymyd’ (HF nnipne thnfuwpdtiph Yupniy
wiyiwl wpynmlpnud, Yupny Gjugnid GG hwlqhglting hwjwumwGwptGuy pi-
nwbGhpGtinhG niupyynn mpubGudtipmbbph owdwih twjul YpdwmdwG:

£ YhGumpnGuwluw puGyh wyjwGepny*® 2013 p. ppugpnud pwGywihG hwiw-
Jwnpgh dhongny dwulGwynp gpuiwlwl thnfuwlgniGbph Giphnupp hwipwuwb-
nnipyniG Juqit) k pnipg 1,55 dipn nojwp, hGsp quqimd b tpypp LUU-h 16 %-n:
6 npnud, << niquipyynn dwulGuynp wmpwludbpmbtph Giphnuph hhiGwyw6 dw-
up’ 2n1p9 80 % - p, pwdhG t pGyGmy NmuwunwGhG*’: Gpk 2014 p. hmGwp-nby-
wmbtiiptin wdhuGbphG YtpnGp o gniguGhop yuqub k1,22 dpn I}Il]_wll48, wyw 2015
p.- hniGjup-nbymbdiptp wihulGbphG' 892,4 4G I}n[ujp49, wjuhlplG’ Gwfunpny wwp-
Juw Gnyy6 dwiwGuwlwnowlh hwikdwwmnipjudp Yypdwwnyby k pnipg 25 %-ny:

Gowwwuwmltp 2.3 p-G wuwpgnpnynud £ wpnwphl mpwGudbpmbtiph Guqiwl
htimbwlpny dshqpuwghnG hnuptiph b dwppjuyhlG juwyhwwih wpdtph hwjwuw-
puynmpjul fpwhimdw @ htmbwGpGhpp, w)l £ Gpyphg gmun wpmwqunph wyb-
Jwgnd b dwpnuyhl yuuwhumwih jnunwlwjhl wpdtph GJuqgtignud:

Ujuytiu, mpwlubtipmGtph (M) Ynph mbnupwnpdp niyh Gappl hwgqtiglnud t
qnun wpnwqunph wéh ag Yinhg ntiwgh a; Ynp: BdhgpubunGhph Ynnihg ntivh
hwjptlhp Yuwwuwwpynn dwulwynp thnfuwlgnuilGtph Ypdwmnwip hwiqbglnd L
Gwl tpypnd ynunwyduwo dwpnuyhlG yuyhwwih wpdbph GJuqiwi’ Vo Ytnhg
dhGsb Vy Ytwp, pwGh np GepphG GepypnuiGhpp (F) dwupnughG juuyhunwmy sta
wadnig:

UhqpwughnG hnupbtiph U dwppuwjhG Juwhwumwh wpdtiph hwjwuwpuyyonnt-
pjwl fuwunnud £ wmbnh mGbGnd, hhwpyb, Guwb wyl nghypmd, Gpp GJugmy GG
GtpphG GapnpnuiGhpn:

hGy;ytu hwynmbh b, pwpépwqgnyyl dwuwghnwywl Yppuywl dwnwjnipjnil-
Gtpp dwumgnudip {wjwunwlh {wlpwybnmpnind ppuutugynd b hwdb-
dwunwpwp guwonp Yppwydwpny, b unwgynd t wjGutu, np hwyptGhpnd wpl-
dujwl duwywthtipny dwwunnmgynn tdwl Yppnipjnilp npny wenudinyg jupwlmd k
tpnhunwuwpnipjulp’ Jwulwghmwwl hdnmpyniGibp dtop ptiptp 0GGpuyw;-
pnud, hul wyGnihtnb’ ngpuwlp hpwglty wpnwuwhdwywl w)fuwnwyniju lGtpnud:

Gowwwwltpn 2.3 g-6G wwpgnpnymd b GhpphG GhpppnudGiph GuquwG hb-
wmbwlpny vhqpughnlG hnuptiph U dwpnyuwyhG Yuwhwwih wpdtiph hwjwuwnpw-
Yonnipjwl fjuwhimdwl htmlwGpGhnp, wyG L tpyphg wpnwqunph dwywGhph

* St'u’ Craructiueckuii GromieTeH LenrpansHoro 6anka Pecriyomuku Apmenusi, Epesan, 2014, c. 22.
7 Sku’ GG wmbnp, Ly 24:

8 & U mbnklunnnt, 2015 p. hmGwp, by 45:

# 24 UP mbnblwwnnt, 2016 p. hnGup, by 47:
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ypdwwnnd b dwpngujhG juwhumwih ynonmwywihG wpdbph Gugqnd: Ujuytu,
GtpphG GapgpnudGhph (F) Ynph mbnupwpdp nhwh Gippl hwlqtigGmy k qnun dhg-
pwghwjh Ypdwniwb ap yhnhg dhGsk a; Yhwn:

Mtnnipjul Ynnihg dwulGuwghnwuwl widwnp YppnipjulG hGwGuudnpiwb
owyuwGtnh Ypdwwmnuin hwlqbglnud £ Gwl Gplypnod jninmuyywo dwpnuyhG ju-
whunwih wpdtph GJuqiwG® Vo Ytwmhg dhGsh V, Yhwp, hhwpyt, guydwing, np
wnpunwphl wpwlupbpmbiph (M) hwpyhl dwpnughG yuyhwmwimd jpugnighs
GtpnpnuiGtn 66 yuunwnpynud:

Wuwhuny, dhqpughwjh nbipp dwpguyhl juwhnwih Jepuponwngpoipjui
gnpoplpwgnid pujwlwbh6 twlwi E: Uy6 gpubnpynud £ pb’ funpmpjudp, b pt’ hn-
phanGwlwG ptpnbpny, pnniGnn b nnbnp GpypGiph hwdiwp mGGGuwny hGywtu
pugwuwlul, wjlubu £ npuljuG hbnbwGpGhp:

Alwljwlwpwn, wju pwqiwptpm wqpbgnipnGitph nnpumd hwitdiwnw-
pwn 2whbljwl Yypdwlnd b6 hwynGymy w)G tpypGtpp, npnGg hwonnynid L dwy-
pnnluntuwwl hwjwuwpulphn ppwyhdwl duwynplp qmun dhqpughwjh U
dwnpnuwjhl yuwyhunwih Yninwluwihl wpdtph thnfuwnbynipyniGatpnid:

hGswtiu Gpyby k, dhqpughnb gqnpoplGpwgbtinp jnipe GhpwqgntgnipyniG niGhG ny
thwjl dwpnuwjhl juuyhwnwih, wilb’ unghwpuyuwl juwhnwih ypw, hbmbwpwn
«dhgpnughw - dwpnuwjhG juwhwwih yopupunwnpuipinil» hnfuwnbsnipynGit-
nh nunuiGuwuhpnipjwl powlwynid wlhpwdtymnipjnmb £ wnwowlnd plngpyt-
nt Gub unghwjwwl juuyhwwh npnpuwih pwunugnighyGbpp’ nputiuv dwpnuwjhG
Jwuwhwmwih npubnpiwG dubp:

{uwngl nbh vhd wpnhwywlnipniG hwnjuwbu {wjuunwih Giwl tpypGhph
hwiwp, npnlgnid pwpwghwlywl hwuwpwynmpjulp jnipwhwwmnty hpwywwd,
unghwjwwb nt mGunbuwul hGunmhnmuGtpp ginbu hnghG yuyugwo sha:

UGhwun, thnfuwnbyytiny hwuwpwynipjul htn U plngplytiny quiuqub un-
ghw-nGnmbuwul uybpny, wju jud wjG swhny nunlnd k pGs-hGs thnfuhw-
pupbipnipniGGeph Ypnnp: “bpwlng huly Guw dbwynpnid L nipnyG unghwpuuwG Yu-
whwuwy, npp hGwpwynpopynil L pGdtnmd npnpwlh «ogmunGln» pwnby pwpt-
Guwuwm «phppuwynpybtny» wuwnwywypnd, hwuwpwuyuwi-punupwlub
JuwnniygGbpmd, YalGgunnud, nGytpwihl )nowwywmnniy:

Uwulwghnuwlwl qpulijulnipjub dte unghwjuwluwl Juuwhwumwp unynpupwnp
uvwhdwynud £ npytiu hwlpnipjwG niGwynipyniG Yniunhy 9wlpbpny pGnhwbnip
GuywwnwlyGtphl hwubbn hwlilupsoz

Unjtiynnhy hwiwgnpowlgnipynilp hwqblglnid L npnpwyh unghwjwljwuwb gui-
gh duwynpdwd, nph 2Gnphhy dwuGwyhgGhph dhob hpwlwlwgynid £ mbntyjuwwm-
Ynipjul thnpuwlwynd b wlqud yuwjdwlwynpyuwompniGGtph dtnpplpnud,

% Stu' Durlauf S., Fafchamps M., Social Capital / Handbook of Economic Growth / Ph. Aghion,
Amsterdam: Elsevier, Vol. 1, 2005.
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nnnlp YtinohG hwyny dhunwo LG ny dhwyl wldGuywh, wyk hwlpwyhG pwhtipp
hpwgdwGn:

Unghwjwlwl juwhunwip hpwwb b ynntiGghw ntunipultinh hwdwhunwip E,
nphl wlhwwp mhpwwbnnd b hnjuwnupé dwlwsdwl phy ph pwwnm hGunmhunn-
ghnGwugywo hwpwpbpmpymGGtph JuymbG gulgnd plngpywo hGtne 2Gnp-
hhy: Uyn hwpwpbpnipyniGGtipp unpnn G606 gpubnpygty dhuwyG gnpoGuub hpwyh-
SwyGbpnud” yuwunmywlgwo hGhnyg ud npnwih unghwjwwuwb hGunmhnmwunGhph
(nGunwGhp, nuuwlwpg, hwiw)lp, YntuwlgnipjniG b wyh), ju'd juqiwibpyyuwo
Gywwuuyuwjhl gnponnmpmlGtph (pGwwywhywliwywl jwpdnd, pnnnph wy-
ghw, qnpownny b wy|G) Gipnidny: Fpulg owgnuil ni Swjwnuip LGGpwnpmy k
Jwulwyhgltnh tholt wju Juwd wjl wumpdwGh dpdwynpnipjwl hwumwwmnid:
dbpohGhu pnwlnuynipynilp, vwyuw)l, hwdwh sh hwlgnd Shghyuwlwb (w)-
[JuwphwqpuuG) Yuyd GniyGhuy mGumbuwul b unghwuywl nupwonipniGat-
pnud dtpdwynpnipjwl hwulugnipjwn:

Unghwjwwi Juuwhwwh dwjwip, nphl mhpwybnnd £ wGhwwmp, juugwo k
Gpw dLwynpwo Juwtinh gwlgh dkonipjnilihg b wdpnipjniGhg, yuuwbp, npnp Gu
Junnn L wpnyniGuytnnptG hwiwfudpb puntiny npnpwyh ognunGhp:

Uw Gpwlwlnud £, np unghwjuwl juwhwnwl ninnuyjhnptb sh hwignid wju
Jwd wjyl wlhwwnh, jud GnyGhul unghwpwlwl fudph mGnbuwuwi nt Yywlynt-
pwjhl yuwwhwwih(, ptb wyl tpplp £y thnyhl wihwiu sk jnonmwljwo swpnuyhG
Jwyhwnwih ywywnhg: Uju nhnwltinhg unghwjuywl juwyhunwin dtlGwpwlth
E nputiu dwpnuyhG yuuyhumwih ngpubnpdw du:

Uwlwjl unghwjwljwl JuwhwnwG hlpGhG sh yupnn wywhnyly dwpnyuwjhG
Juwyhwnwih hwwnnyygh Guwlwlwihg dwlwpguy, tph unghwuwlwl guigh dwu-
Guwlyhgltph dholu sdLwynpyh pwywpwnp thnfujunwhnpynib: {tmbwpup, duw-
Yynpjwo Juwbpny hwdwgnpowlygnipnilp, yuppwqowjhl Yntympy Gnpdbpp b,
hwnyuwwtu thnfujunmwhnipjniln, Gipjuywlny G0 npytiu unghwwywb fuuh-
wnwh hhdGwuniGbp, hul npulghg npbkt dEYh pugwwmpimGla twwytu Gyuqtg-
(mu £ unghwjulwl yuwtph ulprumﬁwqtmmpjmﬁ]fl:

UhqpughnG gnpopGpwgGtinp, nputiu ubnG, pwjpwjhsy nipwunwnnid niGh-
Guny wpntl huy duwynpwd wyn hnfuhwpwpbpnipniGGipnud, tuybu GJuqtg-
(nd &6 Yynunwiywod unghwjwluwl jwuyhwwih wwwpp, hmpn pugwuwpwp Lk
wlnpununimd dwpguyhG yuyhunwih pGwyuwlnG yhpupunwnpoipjul Ypw:
«Uhqpughw - unghwjuwlwl juwwhunw) - dwpgujhl juyhnw)» towynnd thn-
fuwnGympjmGGatpp Gipuywgqwo bl gowwwwmytp 2.4-nwd:

' Sku’ Putnam R., Op. cit.; Bjornskov Ch., The Multiple Effcets of Social Capital / European Journal of
Political Economy. Vol. 22, No 1, 2006.
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Fowmpuuplilip 2.4. «Upqpuuighuw — unghwipuljud juyghipug - dwpnljugpli quesghypug >
hnwlnnd mn]umnﬂgmpjmﬁﬂ:

Unghwjulwl Juuwhwumwp hhiGuwlwlnd dbwynpymd L wGhwwnmGhph fudpwghG
Junppwqoh Gnpitph wwhwywdwl, thnjuwnupd Junwhnipjul b «gubGguyhl»
gnpontGnipyul wprynilGpnud, hGyp JwpnughG yuyhnwih ynnwyjuwo gqupw-
phG Gnp npwlGhp E hwnnppmd: Unghwjuywl juwuhwwih Ghpuwgnbgnipynilp
dwnpnuwjyhlG yuuhunmwih ypupumwngpnipjul gnpoplipugnmd Junbh b Gepluwjwg-
(b tpynt hnfupunuuywd ninnnipjwdip:

Uh ynnidhg' unghwpuwwl Juwhwwin, dbwynpytny thnfujuunmwhnipjul Jup-
pwqowjhG Gnputiph powlwlnud, npulnyg huy atnp L ptpnd hwuwpwluwywG
npnpwh upquynphs nhpuwjuwmwpny b dwpgjuyhG yuuhwwih yepupumwnpne-
pywl Ypw Ghpwgnnud b «hnphgnGuiwl» nupnnipjudp’ wnwlg yhnnpjul dh-
owdwnnipjwl: Ujnw Ynnihg, unghwjwlwl juwhmwih npnpwih pwnuwnnhsGtnG
Fwybu ywjdwlwynpnud 6 pwnupuwghwlijuwl hwuwpwynipjul pnpiwy hGuwnh-
wnnunGtiph gnponiGhnipjul wpniGuwybnmpnilp, b wyn wening wyl Ghpwg-
nud £ dwpnjuphl juwhwnwih ytpupununpnipjul jpu «nmpnuhwjwug» nnnt-
pJudp:

Unghwjuljwl juuyhwnwip wpdtipwynp wmbniuunympniG £ mwpwond, wd-
pwwlnmu £ gnpowpwnp yunmwhmpjniGp gqnpopGytnGtph dhol, wihwwh npuljul
hwipwyn Ytipwonid L hwuwpwlnipjuwl ubithwwlnipjwl, hwjwpwagpnid k hwG-
puyhG opwqptph hpwywlwgiwlp Guuumwlywninnynn ntunipuGbpp, odwlnw-
ynud E pwptignponipjwl hpwlwlugiwin b wyl: dpwlng hwintpd w6 hwintu
E quihu npuytu dwpnuwjhG yuuwhwwih gpuunpdwl jnipophGuy éu b Gpw npw-
Julwl ytpupumwnpnipjwl Juplnp nbhunipu:

2 yuquity EhtinhGuyGhph Yonshg:

65



UGhwwnh Ynnihg Yninmuuo unghwjuwjwl juwhumwip Gywummy bk dwpn-
JuyjhG yuuwhwwih wpdtpuwjhl wshG b hwphy wGdGuwlwl juybph: Quuiynpyud
unghwjwliwl Jwwyhwwih 2Gnphhy wmbntuwunynipyniG £ vnwgymd puthnip wyp-
fJuwwnwwmbntinh dwuh(, guwGlwih wyuwnwiph nmtnuynpiwl hGwpwynpnipjnG-
Gbp 66 untnoynud owlnp-pwptljwd-nGytplatnh oqlnipjwip: Yuwynpywod unghw-
wlwl yuwhwwih 2Gnphhy wuwwmwlp qubGhnt hGwpwynpnipyniGGipp hwwn-
Juuytiu gwjnnil GG gpubnpymy htiGg hwywunwljwb hpwuwingpnilny:

{wjwuwnwGn thnpp tpyhp b, U GGGy wqquyhlG wowldGwhwnynipniGitphg,
owlnp-pwptjuibtnh wikGonyw 2thnuiGhnG wjuntin hwitdwwmwpwnp hGntGuhy
LG: Orwhnmp wyuwwmbntpp gnpoGwwlnd wytih Jwun hwdwpymd &6 ny ph nh-
dnpnGtiph dwuGwghnwlwl YupnnmpyniGGtnh qGwhwwndwl, w)” Gpulg wow-
Yhgltinph pwpbjunudwl, hnwlwynpmpjul jud wqquiguiul juwbtph 2w-
hwnpliwl wpniGpniy:

Uju hwpgnud hunnwy pptiGg gipwyuwnwnpnui@ GG niGhlnid unghwjwwl Yuw-
whwuwih pGnypl nt wpdtipp, tpp wpfuwwnwlp hGnpnnl hpwlywl ognunbhp k pw-
nnud hp huly duwynpwd Juppwqowjhl Gnpitphg’ oqumuagnpotiny utithwlwb un-
ghwjwlwl Juwtpp hwuwpwynipjub vk b unwbwiny odwlnp-puptyuwdbtnh w-
owlygnipjnilip wpfuwwmwlph whgltihu:

Unghwjuwiwl juuyhunwih dbwynpuo wuwpwnpp dwnwjnd £ ny dhwjG wGhw-
wmh, wjl’ hwuwpwnipjw@ pwhtiphG: C6n npod, unghwjwlwl Yuwhwwih 26np-
hhy dwpnuyhl juwwhumwip Gop npulGhp b dbnpplipnud, hwnjuwwbu wihwwnGh-
nh hGpGujuqiuytpydwl hwnulhpGiph pupbpuydwl wnning:

ludpwjhG npnynmuiGiph Juywgiwln wympynptl dwulwlygnipjnilp, hwlpwhG
2whtinh htmwy Gnnidp, wGdGwjwl hwjwylinpynGliphg dtppuquumdwl niGw-
YnipjniGGtipp ny dhwyG npujuwtiu wpdunpniud GG unghwjwywl juwhwmwp, wjil
hnptiGg «hnphqnGwywb» wqptgnpmniGl GG nGhimy JwupmyujhlG yuwyhwwih Ye-
pwpunuwnpuipjul ypw. wlhwwnbGtph hGpluyuqiuybpyiwl hwnlnipnGGtph
qunpqugnuip b npulg hwdwlygnmuip fudpwjhG pwhbphl, Yupnn G6 GnyyGhul hwG-
nwyhG hGstnnipjuwG hhdGwiulnhpGop oty

Gowwywunltp 2.4.-nd unghwjuwuwl yuwyhwwih (S) b Swpnyujhl yuwhwwih
(H) tinfuwnbympynlp Gipuyugywo b a tppninny, nph wowGdhG ngpubnpmiGbp
ytpp pGGwpyytghlG: Uwlw)l, tpp unghwjwlwl juwhwwih (S) U dwpnljujhG
YJuwhwwip (H) thnfjuwnbympymbp nphuwpyymd £, Gppopg nndh” dhgpughwjh
(M), Ghpugnbgnipjul yuwpuquynd, wyw unghwuyuwl b YwpgughlG Juwh-
wnwltpnh thnfuwnlmipjul hwpytyphnp upnn b fuwjunygt b b ¢ GppninhGhph
wnwougiwl wpryniGpniy:

Ltumlwpwn, dhgpughnl hnupbpp hwinbu GG quihu npybu unghwwywb Yu-
whwuwih jnipuwhwwnny «YphsGtp», pwlh np pGwlsnipjul ntnuw)wndtpt wyjuytu
pb wylytiu hptilg wpmwgnnuib GG gqunbnd pnil unghwjwljwl Juwyhnwmy Ju-
wnwnynn thnthnfunipyntGGLpned:
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Nputu YubnG, tpp wtinh £ nGhlnud Edhgpughw, dbkylnnGtpG pun EnpjwG
«hpwdwpynui» GG hwjpkGhpnd hpklg huly dLwynpud unghwjwul Juuhumw-
1hg, nph wpyniGpnid £ mbtinh t niGEGnd wyn yuwhwwih npnpuyh thn2hwgnid
(nb'u gowwyuwwnytp 2.5.):

nktlhgpughw

+a “

tuhgpughw

Qowmwuupllipn 2.5. Upqpughwjh npuul i puguuwljul Ghpgnponipjnilip
unghusqualjui It duappljughle Guoghypugh oo’

UwlwyG, dynu Ynnihg' ypwnupénnGtpp, ndpbp tpup dwdwGuly wuwwmnb-
ny Jud unynptiing wpnwuwhdwlnwd, hwugnply GG npnpwih gnpowpwp b plyb-
pwjhG Juwtin hwumwuty, thnpdnd GG npwlp oquugnpoty hwyptiGhpnid® Yyepw-
hwunmwwmtiny hptilGg nhpptpp hwuwpwnipjw dte:

Uju wnnuiny, ntkdhgpughwjh wwpwquynd ny dhwjG thnpd E wpymd yepw-
nupdnnp Ynnihg Yupwlulqbbym hp GuiuyhG uwbtpp hwyptGhpnd, npntp fupg-
Y& EhG wpnwuwhdw 6 WGy Ghhu, wijl’ wpuwnwlplbn &6 mwupynmd wpnbl wn-
nwuwhdwlnd dbwynpuwo unghwpuyuwl Juwuyhwnmwih «Gipdnodwb» hwdwnp,
hGsG £ pGnipwgpnud £ dhgpughwjh npuljub wqnbgnipynilp hwjptlGhpnd un-
ghwjwjwl juwhwwih wwzwph Ypuw:

3 Yuquity EhtnhGuyGhph Yonshg:
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26y npmd, hGywtu Juynud 66 hwiwwwnmwufuwl nuntdGuuhpnpynGGtpn,
Ytpwnupdwobtph Ynnihg hwptbhp « Gipinioynn» unghwjuwul yuuwhwwih G-
nuqntigmpjnilp dwppughl juwhuwih Jepupnwngpnipjul gnpopGpugltph
Ypw, nputiu JwlnG, pwwm wybih6 £, pwl EdhgnubGumibnh yuwpwqund unghwjw-
Juw yuyhunwih «wupnwhwiiwb» Ghpuqpbgnipyniln:

UhgpughnG hnuptiph npuyuwl (+A S) b pugwuwlwi (-A S) wqntigmpnGGtpp
unghwjwwl Juwhwwh wwwph (S, +a, -a tppninhGtp) ypw Gipyuyuguo bl
qowwwwnltp 2.5.-md: L6y npmd, wjuntn swhwqubg upbnpynd L dhgpughnG
wpunwqlw b Ghpglw hnuptiph hwywuwpwnywo GhipwqptignipyniGp unghwjw-
Yul uwhwwih wwpwnph ypw, puwbh np Jepehbu fupnn b npujuytu Gepuqnty
dwpnguyhl Juwhumwh Jopupunwnpnipjul wipnnowlwl gqnpoplpwgh Ypw
(mntu b ippminh):

Ujuyhuny, dwpnjuyhl juyhwwih ytpupumunpnipjul gnpoplipwgnp Ypnid £
dhgpughwjh puqiwtipm b puqiwplnyp nhujwjhl gnponGGeph wqnbgnipymp,
nph wpyniipmd wnwowgnn htnbwlpGhph wnwGdhl npubnpmiGhpp {<-mud
Unhwnwnpyytb unyyG htmwgnunpjwl hwonpn hwnywoltpnud:

2.3. Upqpughuwyh nhuljliph npulinpnidlibpp <<-nid phpwjuugpli
unghwjwlwl judphpnid

L yuwyunlwyul JhdwyugpmpniGp vwhiwGwhwnndGhph widjwGbph hh-
dwl Yypw pun mwphlbph Gipyuwjwuglnmd L hwlpwwbtmnipyniGhg dtllnnGhph L
dudwlnnGtph hwpyty2hnep, npp wmwphGbp pwpniGwly puguuwlw b WGwgnpn niGh
(nb'u wnynuwy 2.3.):

Uwluwyl, dhwjl wyuwpumnwlwb Jhdwjugpujul wyjwiGtppn jhwnpdtipnpbi
sl Jupnn wpuwgnbyp tpypmd dhgpughnG hpuwydhdwyh ppuful ywnmlbpp
unghwjwwl nmwppbp 2tpumbph Yuupguwopny, dwlwwlny dwpnpyujhG Juuwhumw-
1h Yytpwpunwnpmipjul gqnponplpwgltph httn wumdwwmwhbtnmbwlpwjhl Juwtinh
hwiwwmbtipunniy:

Nunh wlhpwdbyummpnil £ wnwowlnid Gwfu’ npuijuywl unghninghwywh
hwpgnuiGtinh dhongny pwgwhwjmbty dhqpughwjh nhuljiph npubnpnuiGhpn un-
ghwi-dnnnypnugpujul mwpptp phpwhiwihG fodpbpmd b, wjlnthtnl’ ywnpgn-
nngbtp dhqpughnG Juppwqdoh wnwGdhlG whybph wwjpiwGuwynpjuonipnilp
dwnnuwjhG yuyhunwind juwwpynn GepnppouiGhpny:

Uyn fulnhpGtph modwl hwdwnp wihpwdb)m nbnbjunynpni vnwlwnt
Guwunwyny uniyG htnmwgnunnipjul ppwlwlnd hpwlwlwgyt)] Gl npulywlub
pGnyyph httmwgnunnipniGGtip << Swyniph dwpgnid b Gplwl punupnid: {Gunwgn-
nnipjniGGtph wpntl huy Gwwyuwunpuunwywl hngnd hppuplwiwgywd thonp-
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dwghnwlwl qGwhwwmnuiGtnh, hGywbtu Gl thnpdGwlwl funppwjhG hwpguw-
qnnijgGtiph pGnphhy wylGhwjn nupéwy, np unghwi-dnnnyppugpuijul wmwppbp
fudptipmd dhgpuwghwjh nhuitph gpuunpmiGhpG hptiGg GiwlnpniGitnny hwG-
ntipd, thwdwdwlwy pujuwluwliuwsuth jmpuhwwmniy G6:

Nuumh hwiwwywwunwufuwl phpwjuwjhl fuwipiph mhywjhG Giplujugnighs-
GtpG pGupyt] b nuundGuuhpnpniGGtpG hpwywbwgyt] 66 wgquplwlyynpjuG
htimljwy 2Gpmtinh Yupjwopny.

1) punupupGulyGtp b qninupGuyGtp,

2) uvwhtwwdtpd b ny uvwhdwGwibtpd gnunpGtph pGulsnipyniG,

3) qpunyuwobtin b gnpowqnipyGhp,

4) pwpdpwgniyG twuGwghnwyuw Yppmpynil mGtgnnGtp b ymGignnGhn,

5) Ypuutp b wjwpumwlwl Ynipubph niuwGnnmpjmd,

6) ytipwnupdwo tihgpulwmbtn b utignGujhG dvhgpulwun G,

7) wnuntiighw b thwunmwgh thgpuGuGhn:

Unyniuwly 2.4
<L uwhdwlwhwipnidhph owywilibpl pup mmn]lﬁhnﬂ54
hwgq. dupn
Swpbiphyp Jwdw(ibk) LG Utk kG Uwnn
2000 399.7 457.7 -57.5
2001 508.2 568.6 -60.4
2002 590.7 593.4 -2.7
2003 618.3 628.5 -10.2
2004 739.9 737.8 2.1
2005 845.8 833.3 12.5
2006 983.7 962.0 21.8
2007 1263.6 1296.8 -3.2
2008 1397.2 1420.2 -23.1
2009 1432.0 1457.0 -25.0
2010 1754.2 1800.9 -46.7
2011 1945.1 1988.9 43.8
2012 2191.8 2234.6 -42.8
2013 2476.3 2507.5 -31.2
2014 2734,6 2776,3 -41,7
2015 2709,3 2752,7 -43,4

M Unpymipp' << mwpwopwjhl junwjupiwl b qupqugiwb Gufuwpupnipjul Shgpughn whunw-
Jui downwynipyniG, / www.smsta.am:
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‘Ltinqujwgywd fudptipnid ny dhwjG mwpptip &6 dhgpughwjh nhultpG n pwp-
dunhpltipp, wyl’ dwpnujhG juwhwnwih yepupmwnpmpjuwl gqnpoplipwgltipp:
Ujuytiu, tipt pwnupwpGwlGtnh, gpunyuobtnh b pupdpwgnyyG Yyppnipynil niGh-
gnnlbtph phpwjuwjhl fudptipnd dhqpughnG phppnpnymudGhinl wowytjuytiu
wuwjiwlwynpywd t6 pwpnjuwhngbpwlwlwl pwpdwnhpltpny, wyw qninu-
pGwlGhph, gnpowqnipyGtinh U pwpépugnyyG Yppnpjnil sjunwguo pGwlynipjuG
nowlnid ghipwlpnnn £ mGnbuwluwl pupdwnhpn:

Gplhwbp wpjuwpswlbbphg dkinid dphpph Judwnph ihnpp puwbinip nilikh:
Ulyqpliwljuib )ppwlinid qnpolipu juy Lpb plipwblnid: Uwljuwyl pp ihnpsligh qnp-
onilibmipynifiu plinquwylik; h puwblnipp dkowgliky, uljuijkghli jpugnighs pwp-
pnyplikp owqky pk” hwpljuwyhli dwpdpltibph, b pk’ wy Jhpwhulihs jwnnyyglikph
hlip (vwlityhn ownwjynipynili, hppky yYhpwhulngnipynili, pwnwwbpwpudb):
Utp bphpmad thnpp phqllup wuwypwubywo g1, b kpp thnpsnid bu thnpp plis
wnwgimnugmd qpuligh], wuupljwb dwpdpliibph §npdhg wowlhgnipyub wp-
dwlimbimynt thnpuwmplli, jpugnighs, h wlqud wphbupuwlwl wpqbiplkph bku
hwlinhwynid: UphupJwmo th nunupkglil] qnpop i Judwnk] juwbnipp: fpn)k;
kd dBlhlk; Mnivwuwpwbh Gpuwulnquph dwpg, gnpowpwpnipyniliv wylinky
yhkpuljukyni hwdwp:

(wpwlub ubin, 43 mwpbub, GujuyhG gnpowpup, Gploub)

Sjwy hwpgwqpniyghg wuwnpq b gunGmd, np dshgpughwjh zwpdwnhpGpp ng
wjlpwl pGnwbhph unghwjwlwl yhdwlyl nt wypniump dhongltin hwjpwjphnt
ndjupnipyniGGtipp GG, nppwl gnpowpwnh wlwywymww ljwontpyniip wpunwphb
wGhwpyh shpwdwnmpniGGtphg:

{wnfulywiull wyh t, np tpt wijwunpjul wnwohl mwphlhphl Gpyphg
wpunwqunpmi thG hhdGwlwlnd wlwwywhny b wnpwwm plunwlhpltpp, wyw
Gtpyuynidu Ehgpwghwjh rhuytin dbwynpynud GG wlquy Jujugwd gnpownpwp-
Gbtph 2powlmy, nyptip hpklg Juyhnwih yquyumuyuwlijwonipjul b gnpowpwnpnt-
pjwl JuyniG pGpwgph humwly tpwpfuhpltp sniGhGwiny, thnpdnid GG mbnuthnfu-
yt] wpnuwuwhdwG b wjGntn gnpontGnipyniG owuyby:

Alwywlwpwp, Giwl dnwungpnipjnlGtnh hpwlwlwgnuip hwiqbglnud E tpy-
nhg n3 dhwjG dhahjulwl yuwhwwih, wyl’ dwppuihG juwhnwih wpnwhnu-
ph: Qwlpwybunmpjul gnpowpuplbph powlnid wpwmwqunph rhuytph wéh
npulnpnudGtphg veYG wyl b, np GhuyG 2015 p." 2010 p. hwitdwwunipjuip <<-hg
ntiyh wpntpyhp gnpowpwnp Guuunwyltpny Juwuwpynn gpuiwyuwl thnfuwG-
gmuGtpl wdty GG pnipg 17 %-nq55:

¥ Shu' << UhGnpnGwlpuG pulyh mhnkjughp, 2016 p. hnGyup:
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{uipgnudGlipp gnyyg GG wwihu, np << punupwjhG pGuysnipjulG wpmwqunph
[unppwjhl wwwdwnlbpp duwynpyty GG nhnbu hwuwpwynpyul wlgniiwjhG
pwnptthnfunuiGph GwhiGwlwl thnynd® pnuyhl pipwwhwh wnbhulnnghwGbph
Jhpwniwl wpryniGpmu:

Ltumpunphpnuyhl {wywunmwinmd wignidwjhG puptithnfumdGtph unghwwywG
«qhGp» suhwqubg pwupdp uvnwgybg, pwGh np ywwndwlwbnptG fuhun jupd
dudwlwuihongnid wquun nijuyulul hwiwluwpgh duwynpiwlp thnyjwo,
pwjg plwysmpjul dkd dwuh YhGuwuwwjiwGiopt twybu Juwpwpwglng un-
ghw-nGmbuwwb ytpwihnfunudGhpp (wpuqugyuwo utithwwlw) Gnphnid, gGhph
U phlwluwljwl hwiwlwpgh wquuuwljwiwgnmy, unghwjwlwb npnpunh wpdw-
nwljuwl Yypuwihnfund b wjiG) qquihnptl wpdbqpytighlG Gub hwuwpuynipjuwG
Ut yuwywpuwynpjwo unghwjuwul juyhwwp:

Utidowytiu (uqtg Junmwhmpjul b hwiwgnpowlygmpjuwl Ghipnidp U hwuw-
pwinipjulG wlnuwdbtpph, W pGwlsnpjul wnwGdhG fudptiph, U plnhwGpuwtu
whnwlwl junnyygltinh nt hwuwpwynipjwb shol:

Npwyliu Ephpwuwpn dwublimqliyp” pnipg vkl pwublivdjul] dwppuwpuqlip kil
upuuapk; Gpliwbh U. Ubpqhpwbh wlijwl dwphduappljuwljpub dhphliwbhph
Rlbuwppipnupp qnpowpwbinid: lnphpnuyhli Upnipyjuwb ipynignidhg hliypn qnp-
owpwlip niowpylig b hlis hwonnykg hugh thnin sknp phpkp: Uhlish wjuop hi
pliypwbhph whnuidlibph hlipn dhwupl w)powpnid kd hwgh whihwlpub thnnid b
huwpnyubinid ki wwypniuypu hnquy: Uwlpwyli ndqnh i b shnlimpljuo qnpohg,
pwlih np wyuuapwlbipp pwp owlip L plinwbihpu qholiplipp sh plinid i hwg L
plunud: I6d Jwpnnuwblinid hwpwypdby wyli dyppph hliyp, np ku, nilikliugny Gwppu-
pwqliiph pupspumqniyl dwuliwqhpuwlyub jppnipynil, linpu ni kplni qujuljlik-
phu hlip upphwyjuo bd hwgpnifjup wpuapwlbp Jupwpky: Gph jwpnpublugh
hwgh ihninp hwpdwp qling Judwnk], www wnhpp pug sth pnnlip plisnubhphu
hlyp plindpop dkhlikm wpypwuwhdwb: Qppkd, np wylipkny ] nhyndwnp-
Jwo Ldhgpuwlipnh hwdwp ndjup b uwppuuwoapulbip quplikip, vwljuyli hwijwpuguo
ki, np qnbk puwpplibp hkipn qujulilibpu Gnpdwy wyuuapubp Ynilikliwb, hlisp
ndjwup pl qiplikli ppklig hwypklppnid: dEpplimlubinybu §npgpky bk wnwbig
dholinpnlikph n1 owlinp - puphljudlbph Gphwbinid dwpipuwpuwqbiph dwuliugp-
pnipjudp w)uwpwlbip quplikyni hnijuli ni hwijuupp:

(wpuwub ubkin, 55 mwpbjul, fwupmuwpugqbn, Gplwb)

XL punupwjhl puyuyuwyptpnd, npnGgnd wnwyty YaGupnugwo b dwu-
(wqhnwlywh U pnhwlnp YniybnmblghwGtph mhpwwbnnn npujuynpjuwo w)-
fJuwwnnidp, mGntunpyjwb pewagniyl Junnigywopwjhl thnthnfunipniGGhph wuwyj-
dwlibpnd hwiwwywnmwufuwl wpjuwnwlp quGhnt funhpp nddup oth k:
GnpowwmmbtinG ty, hptlg htpphG, optGunpuywl nipg (dwyitpny Juyywlinguo
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st0 pupdpwupg dwulwqbtinhG phy yupdwwpynn b wnwyb] guop npuwjuynpnid
wwhwGgnn wuwwmwlph pnniGiwb hwupgmy, hGyp JublnGuyjupgyuo k. qupqu-
guo pypGbpnud:

Uju wiblp Gpwlwlnud L, np hwnjuwwbu funynp pwnuplbipnd dwpnjughG
Jwuywhunwih hpwgiwl hGwpwynpoipniGGipp juhun vwhdwluwhwly GG, hGyp,
pGwluwGwpwn, 0Gmd £ wpmwqunph nhuljtp:

Gplwlnud, ophlwl, hwdwlu Ywpth £ hwnhwbp JudwnnnGtph, dholnpn
wnbnpwliwbbtnh, mwpunt JupnpnGbph, 2hGwpwpGbph U GnyGhul hwywpw-
pwnGtph, nyptin unwgt) G0 pupdpwgnyyl JwuGwghmwlwl Yppnipjnil, mhpw-
wtinnd GG dh pwGh hqniGeph, puwyg hpblGg wyn JupnnnipynGatpnl wuvwnwG-
pnud gptipt stG oquugnpomu: ‘Lpwlp, dhpw t, wluwwmwlp nmGhGwnt pGnphhy
wju Jud wyl swihny Jupnnulmd GG hnquy hptiGg pGunmwlhph wwypnuwmn, wj-
(ntwitiGuw)Ghy, pupnjuhngbpwiwlwb qnponGlitnh wqptignipjwl Gippn hwdwju
hwGgnd GG wpmuwqunptinm YaGuunhppnpnyiwG:

Cwwntinp qipunuund 66 Giwl guwopwupg wfuwnwilp Juwnmwpk] wpnu-
uwhdwlnd® dwlnp - pwpbjuwiltph «wsphg htinni», wj ny pb hwyptGhpnd: Rin
npnud, wpunwuwhdiwlnd w)fuwwmbp tpb hGs-np mtin wGhwwhG hnyu £ GhpopG-
smu hbtnmwquymud Juptphwjh wd nGbEGwn hwpgmd, wyw hwjpbih pwunupnid
Gdwl tpw)tuhpGtn sbh6 wbtulnd, pwlh np Ynpgply GG tpptdiGh niGigwd un-
ghwjuywl b dwpnyujhl juahuwp:

Utin ynnihg juunwpjwo htnmwgnumpmniGGbpp Jyuwymd GG, np qyniquplwy-
Gtnh 2powlnid EdhgpughnG hwyndGtinG wowytjuwwtu h hwjn GG quihu ny wyG-
pwl hpwywbpwpuhpwihG jwd pwpnjuwhngbpwlwliul, nppwl wnlnmbuwlwb
2wnpdwnhpltinh hwiwwmtipunnud:

G yniquipGuyGtipp hhuGuwywlnid wpnwuwhdwG G6 dhyGnd ny pb hptig dwu-
(wqhnwlywl hwjwlylmpiniGitph wihpwgonpotjhnipjul hwlquwdiwlphg nppn-
Jwo, wj] wupquubtu hwgh fulnhp motjnt Guunwyunpnuiny: Uyn hul wyuwwn-
dunny, tpt hwlpwwbwmnipjul plnhwlnip thgnughnl hnuptipmd pwnwpwjhG
plwlynipjwb ppowlnd nhitdhqpulmbGiph mbuwluwpwnp PhnG wiGwl L, wuyw
qniuwpuyGtph ytpuwnundG wowyby Guwmbh tplunygp E:

NuunudGuuppmpynGGtpp yyuymd GG, np wjwlnniyph nidny qyninupGuyGhpa
wytith Jwwnm G6 vk Gnd ubgqnlGughl wpfuwmwlplbph” hptiGg pGumwGhpltpp pnn-
Ghny <wjywumwGnid: UGqud funphpnuwjhG UhnipjwG wmwphGhphG, tpp gyniqu-
ghuwl wminbumpnilGltpp gqnpond Ehl hwidw)iwjuwpuyuwl hwiwyuwpgmd b
gnbpti pninpG £ wywhnyqwd thG wpuwwmwbpny, dhubnyb £, qnquplwlyltph
dh dwup, hwmmijuwtu (tnlGwjhG b hynuuhuwghG ppowlGhphg, dkyGmd tp bULU
wj] hwlpwybtnnpymGGtp ubqnGujhl wpmwqlw wyfuwwmwlph b pnpwthbih gni-
dwnpny Yytpwnwnlnd hwyptbh qynin:
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UGp plispwbppnid funwwbi dbljlilijp wywbinniygp E: ‘Fpwbing qpunyby I wuuu,
huypu i hhdw b bu &l wdkl qupnil dkljlinid Uhphp® hliwpwpuliub w)uu-
pwliph: Uyqpnid dkllinid th hnpu hkyp, hul) hhdw dhliwly kd qlinid. wuwpnid
kd npwliu )plimpup’ pliviljuipuiGhph Junniguwwpdwli npnpupnid: Llypwbhpu
hwdwlkpuby b wyli dypph hliyp, np wdbl puph wpypwqlive w)populph bl
Ubklhlilynr: Qynignid Gljuadiph wnpynip slpw, dko dwul wlignpo k hul] wypniuiph
hpdlimlpumbli wnpynipp nivwupwlblipg Jupwpynyg gpudwdpul thnpuwlignidGhpli
kb Ubliswdp bu qnh kb, npfhlaph jupnpqubnid d pk’ plispwbhphu Yhligunughti
Julinhplikpp hnquy, h pk’ pnihnid unynpny kphni quwliikphu niudwb Jupsp
Jawpky: Gph vhp jpowlinid wyuwapwlip qipnlilijni hliwpuwanpnipynili jhlikp, sth
uklhlih Upphp b jiliwgh pliyuubhphu fnyphl:

(wpuwub ubn, 49 nmwpbjul, Swynh dupgq (Swlnunul))

b mwpptipnipynilG funpnp pwnupGbph® gyniqujub pGuwlywyuwyptinhg pGuysnt-
pjul wpmwhnuph nip9 Wuwwdwn L hwlnhuwlnd Gwb Jupngjulg unghwi-Yud-
gunujhl ywjdwlitph wipwjwpwp dwjupquyp, Gpulg pGwyuwint YaGuwgnnp-
ontitimpjwl hwidwp wlhpwdb)m Gpwlunnmgywopltiph pwgwlwynipniln:
Unnnowwwhwljwl nt Yppwljul hwumwmmpniGGtnh hinwynpnipniln, YhGgun
uyuwuwnpyiwl opjtyunGtph vwlwynipynmilp, qnnuijub dwlwwwnphGtiph wi-
dfuppwn Yhdwlyp, dwynipwjhl ogwiultiph puguwljwmnipnilp gjnnwplwlGtphd,
hwwnjuybtu Gphunwuwppmipjwlp, vnmhymd G0 wmbnuihnfuyt] WGd pwnuplhn,
huy wylGumbn wuwnwbp squbhnt qupuquymu® Gwb Gpyphg wpunwqunphi:

{witdwwnnipjul hwdwp GoLGp, np tpt hwpgywoGtnh plnhwlnip pymd pw-
nupwplGuybtinh 31 %-G tp ndgnh unghwjwlwb GaGpwlwnnigwopltph yhdwyhg,
wyw gyninuplwyGtph’ pnipg 88 %-n:

Ubwuwliwpniyd b wyuwpnid dkp qyninh dwulivifnp whwulwwwhwlul
Dlhipdwynid: Ubshwljwblivuphpp Juop sh Jdwpnid, Jupnpubnid bk pliypwbGhphu
owfuubpp hnquy: Uwluwyl, pupsp jhnlivghl qnipnid qipliyny dkp qyninp puyw-
hwli hbknpni | )polhlilippnbipg: Llpwbhphu wlnuidlikpp qplpjwo Ll pwppulpub
unghwj-likligwnuyhli ownuwynipyniliiphg, by sk wunul® puwpspnpul] wnngouw-
wwhwlpwl vwypwuwplnidphg: Unohlju b ypyuwu uninpnid kb bolubinad, uypuwlin-
1 Ll wpliphuwmqlipph npuluwynpnid: bpwlp wylippky plwlwpwl b6 Jupsh,
dplish niunidl wjwppbli: Upnlb pulj npnpnid b6 Juywgpky. nhwyndp vypuwline-
[nig hlapn gy sfkpwnunbtwg b, dwuliulghing dhpwqquyhl jppupnywih
pwpplkp dpgnyplibph, dhEllk; wpypwuwhdwl’ dwqhuppuapnipuwynid niunidp
owpnilimfkini Gwuopwling: Gphk quijullikpu dEGhEl6 wppbkphhp, Gu b Ghliu
lintjliyku jpllip huypkbhpp I Yqliwlbip Gpwibig hplipg:

(wpwlwib ubkn, 56 mwpkljwb, wiwuGupnyd, Swynh dwpg)
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G nuquul pGwjuwywjptipnd thgpughwjh nhuytinh npubnpnudGtpp dbp ynn-
dhg fudpwynpyti GG Gub pun vwhdwlwdtpd b ny vwhdwlGwibpd gnnpGhpnd
pGwlyynnGtph: QuunmdGwuhpmpmiGGiph wpgmlGpmd wupq £ gunlmd, np p
nwpptipmpyniG ny vwhdwlwibpd pGwiuwyuwjptph, vwhdwlwdtpd qynintpnid
dhqpnughwjh unghwj-nGnbtuwlwl wpdwunhplGtphG gnudwpymd £ Gub dwpn-
Julg wijunwblgnipjul wyywhnydwl fjulnhpp:

Ujuytiu, Swyniph dwpgnud vwhdwlwibpd qnintph wpwlwl utinh pGwyhy G-
nhg pwwntipp <L gnpudhwynpnidGbpnid wigh) GG yuwjdwlwgpujhG qghGynpuywb
ownwjnipjwl: {wj-wnppowGwiwl vwhiwlh yuwymuwwlinipmGl hpuywlwg-
Gtnt nphiwg Gpulp hhwpyb vnwlnd GG npnwyh JupdwwmpnipniG, puyg ndqnh
b0 wiunwlgnipjwb tpw)tuhpltinh pwgwlwynipyniGhg:

GQuiptijh tp GGpwnpty, np vwhdwlwdtpd qynintipnd wwjdwlwgpuwjhl qhlyn-
nuwyuwl ownwjnpjwl hwyyhl qpunjuonipjul npnpwyh wép, hGywtu Gl wyn-
wmtinh pGwlynipjuln mpudiwnpynn wpnnlGmipyniGatpp (hwpyuwjhl, nuuniGunn -
pjul) whwmp L np GyuqtigithlG wpmwqunph rhuytipp: Uwluw)l, wighuguo
hwpgnuiGtipp Yyuwynud &6, np wyuntin wnwelGwjhG GywlGwlnipjniG wpynud k wg-
quplwsnpjul wijunwblgnipjul htinm uuwJwo fublnhpGtph nuodwn:

CGunwbhpltph dh dwup, wiqud pwjwpun Gudinin nGhGwn yqupwqujni,
dqunud k ph vwhdwlwdtpd pGuwywywjnp, npntn qubynn dwlGwwwphGbpp,
wmGtpl nt JunnyygGtpp dkpp pln dtpp qnuynonmpjul 6 GGpwpyynd. Swynipp
dwngh npn) qyninbpmy wnpptipwlghGhph Ynnihg qlGnuynoytby GG GnyyGhul nupn-
gh ptGptin’ htGg nuuwywlniwl dwitphG:

Ltmbwpwn, vwhiwGitpé qnintiph pGwyhyGbphg wwntipp, wiwju unghwy -
wnlmbuwlub yhdwyhg, hptiGg wpmwqunptint npnynuiGhpp hhiGuwynpmd GG Gub
nGunwGhpGtph $hghyuwyul widunwbgnipjul tpwpfuhpliph wwwhnyiwG hwa-
quuiwlpny:

Udniupliv wpnkb Gplhip ypwpp L, hlis wpwydwlqpuyhl qhliynpuljpuli ownugyni-
pywli uko k: Ohpwyp L lipw wuwpuwupsp pudupwp b dkp jhlgunugpli hnquk-
pp hnquiynt hwdwp, vwljuwyl ku juup bk dypuwhngynid pliypwbhphu wlnudlGhph
wliypwbliqnipywmbi hwidwp: Gphpoubibpu phn dwliwwywpplbq Ll hwdwpnid,
pwyg shd nignud, np Gpwbip qynignid nypng qliwb: Gpk wdniuliniu hwdwp fkni-
vwupwlinid wpipwqlive uwyuuapwlbp qplih, hlisnyg qpunjuo LG dhp qjnigh
pliwjhstikphg )wpbpp, wlwwydwbl Jhnwlwbp, npnihbiypl wjupky wlypub-
qripjuli kpuupplikip swdb:

(hquljuwb ubn, 26 mwpkYwb, mwghb wmGmbkunithh, Swynih fwpg)

<twnwppphp iqpuhwlgniiGph Yupbih & hwiqb] pnthtph nuwlnnGhph b ppp-
owlwywpwunbtph htn wighugywo fjunppughl hwpgugpniygGtph wnyjwGbph wd-
thnthnuihg: UGhpwdtywn b plngoty, np Gipluyniiu nuwlnnGbnG wihwdtiwm
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wytith hGpGnipnyyG GG hptiGg wwwquwyh, wyn pymy’ hptlg mbtinw)wnpdh Ytpwptb-
nyw npn2nudGep YujwgGhjhu, dhGntin 90-wujubGtph ntuwlnnnipjuwl shgpughnG
Juwnppwaghonp npytiu yubnl phjunpuo tp pGunwibliuwi puqiwjunpnipjudp:

Mpwqpuyl wjl t, np Ypuubp Ynipubph nuwlnnGtph 2p9wlnud shqpughnG
hwimuGtpl plngoqwo Yapwyny wpmwhwjmywo sh6. Gpubp hwiwywo 6 ni-
untiGunnipyntG6 wjwpntijnig htimn pun dwulwghwnnipjul wyfuwmwlph wig-
G U hwyptGhpmd wypbnt gubGynmpymGGtpny: Uwlw)l pyudtln Gpyni-tptp
wnwph wig" wjwpmwiwl Yniputipnd, wpnbl wowyt)] Ukd wtn GG qubnud niuw-
GnnGtnph” wpnwuwhdwlnd nuundp JwpnGuytnt jud wpfuwnbne GypunidG-
np:

Pundp Ynipubph nuwGnnGtph thqpughnG YaGuwnhppnpnynmdbtipp hhdGujw-
Gnud dLwynpynud GG pwpnjwhngbpwwluwl b unghwi-hngbipwlGwlwb qnponGGt-
nh wanbgmpjudp. hwjwunwlgh nuwlnnGbpp, npytu JulnG, YhGgunuihl b
mlmbtuwul np9 fuGnhpGtin s66 mGhGnd, pwGh np gpulp Yo dwuwdp nioynid
Ll Gpwlg olnnGuph Ynnihg:

CGnhwlnp dhuniG w6k, np pyniGmpjwG pGinpymGGapp hwonnnipjwip
hwnpwhwpbnt wpynilpnd pnth pgniGduwo wnwohG YniputighGtiph YtGuwnhp-
popnpnuiGhinmy gbiphpfund £ fuwlnuywnnipyniGG nt nqunpmipjniln pt” hptGg ni-
untiGunnipjul b pb” hitmwqu wfuwnmwlpwjhl wwGGtph YaGuwgnpoiwb hwn-
gtipnuy:

Ujuyhuny, ntuntiGwnnipjul hbtmwqu mwphGiphG Gpuwlg w)uwphwjtignnni-
pjwl mhpnypnd wunhdwlwpwn hwdingdnilp E duwynpymd hwuwpwynipjuG
dt9 wbin qulnn unghwjwiwl wlwpqupmpjul Yypwptpjwy, pwlGh np pupdp
wnwownhinipynil gniguptipwo ppowlwywnpumbtnh qquih dwul wpfuwwmwlp sh
qulnud, hul npu thnfuwptG® nundGunmpjulG mwphGephG wyph plGYwd npn)
powlwjupunbtp htmwquynd GwhuwGdtih wouwnmwip GG dknp pipnd (wqnb-
ghy owlnp-pwptlwiltph nmdtn hngwGwynpnipjwa pGnphhy):

Uynuhuh 2powlwywpunbtiphg jwntpG wpntl huy pncthnd nunudGunnipjwG
nipugpmd puwqihgu wlilhwymwpwnp wwywyhlhy 66 hnjuwlwynpynmpjuwlip Jud
wqgtgnipjul wyp owybtnh: 6y wikGuhG £ ywumwhwlwl st, np nuntiGunni-
pjwl nmwphGtph pyh wybjugdwln qniqplipwg yuwpunmwdwlws ntuwlnnltph 2npp-
owlind Guwwunynd GG hnqbpwlwlwl hhwupwihnipjul phyptinh wytjugdwl L
dhgnughnG nhuljtiph wymhywgiwl thunnwiGhnp:

Ephk wnwphli hnipunid dypwnpp Lh pwlwjuwdphwpli wijupipkinig hlipn ni-
unidu pwpniliwll; dwqhuippuwpnipuwgnid, wwyw wjdd dypwhnho]ly kb, puwbh
np wpnkli hwidngyky bd, np hid dwulimqhipnipyudp w)uwapwlbp skl qiplikyni:
Muynulih pdwup skd quplinid ppudwlpul i dwdwlwljughli nhunipulibp owju-
uby wyliyghup Gppnipyulb ypw, nph wpnniliplikpp gnpouapnilibph jppwlinid pur-
Juwlpwliwsuuh skl wpdhnpynid: Qnpouapmp hwdwp dplhiingli ' pni puwlju-
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[wyphwaph oppwlvejwpyp by, ph dwqhuppuopnipuyh: Gphniupb I Gpwbp
qliwhwupnid It Jawpnid bl Gingyl suapny: Uubid wbjhli wmulig owlinp - pupk-
quidp shu ljwpny wypipubp qipliky, whqud Lph dwqhuppnu ku: Uyn wuap-
awnny Guyuapwljwhwpdwp i quulinid niunidu pwpniliwll] wpipwuwhdwlniy:
(hquljmG ubtin, 21 mwpkljwb, nruwlingnihp p. boluuG)

funppwjhG hwpgugpnyygGhph qquih dwul wig E ugyb) ytpunupdwo tihg-
pwGwnGtph b utignGujhG wpuwwmwbph dtyGwoltph (uy Gpwlg pGunwlhph w-
nuultph) htn yupgtiint hwdwp, pb hGy pGniyph wupdwnhpltph Ghpuqgntigni-
pjwdp E dbwnpynud Gpulg’ dhijwlghg wmwppbipynn dhgpughnG Juppwghon:

LwnpgnudGtpp JYuynud GG, np hwyptGhp Jtipwnupdwo tdhgpubnGtnG wnwyty
guywqghl pGYunuiGhpny 66 pwhuybp wpnwuwhdwind wluntuwhtihnptG ow-
nwgnn wjluhuh fuGnhpGtph, hGsyhupp 66" pGunwlhph wlnuwdiGtph Yytpwdhwyn-
pnudp, ophGwywl Ytgmpyjwl wpqbtypGhpp, wikqu) w)uwwmwbpp, hwnnpnuyg-
dwl ndJupmpymbatpp, Gphjuwlbph wqqujhlG hGplnipjwl Ynpniunp, nbnu-
pGuylbph hwitdwwm Jwwn wytih gwop Jupdwwmpnipynilp, wqqujhl funpwyw-
Gnipjw G npubnpnidGtpp, wyfuwnwlpwjhG ywjiwbatph b wijunwbignipjub Gnp-
dtinh juwpumnuiGtpp, $hghyuywl wigyunwlqnipjnilp b wyG:

Uju Jupgh pubGnphpGhiph wlnotihmpyniGp jud jmonudGtph wiplnniGbihnt-
pjnilp wpnwuwhiwl dhylwo tdhgpulwmbtphG hwdwhe dnwthnfund GG U
Gpwip h Yytpon npnpnid G0 Juwjwglnmd hwyptlGhp dpunwljul pGwinpjwub ybpw-
nunGuwnt ypwpbtinyuy:

b mwppbpnipynil yhpunwpdwo tihgpulwmbtph, hwswhiwyh ubqnbwyhl w)-
fJuwwnwlph kylnn dhgpulwmbtpp thgpughwjh rhultip wintumd GG jud GG
Juplnpnd: ‘Lpwlp Jwd hwdwlbpuyymd GG dhgpuwghwjh nhuytiph wqntigni-
pjudp duwynpywo hpwyhdwyGhph htnm, jud qunimy 6 ngpubg julGuwpgbpiwG
nt hwjuqnbtignipjwl phy pt pwwn wpryniGwybn ninhGn:

UpnymGpmyt” Gpuwlg dhgpughnG Juppwqoh Yypw nidtin wqnbgnipymiG k gnp-
onud YpyhG nm YpyhG wpmwuwhdwb dEYGEne U wylnmbn thnn w)fuwwnbim wlpln-
hwwn dwqnn nt sdwpnn guwGynipniGp:

Ujuwhuny, ytpunwpdwd EvhgpubmGtph b utignGujhl wfuwmwbph dtyinn-
Gtnh dhgpughnl Juppwaghon wwjiwlwynpnn qnponGatnp puwjwlwlhG mwupptin
tl: dhpwnupdwo tihgpuwlwmbtph Juppwaghop vhowwtiu pugunptijh L pwpnjw-
hngbipwlwlywl Yuwd unghwi- hnqbpwlwlwb wpdwehpltnny: Opybu Juwind,
Wyunwlwl YepwnupdwoGtnh ppowlinmd wpmwuwhdiwbh hwnty funp hhwupw-
thnpyniG £ duwynpymd. Gpwlp st6 £ pwpglnmd wynophGwy npwdwngpnipniGit-
np npulp mwpwobny Jnowujwnniy:

Qpwl hwjuwnwly, wjwlnupwp ubqnGujhG wfuwwnwlph dkylnn dhgpulun-
GtnpG phptlg YaGuunhppnpnynuiGipnd wytih pwwn hwyywo 6 «wphwdwphtine
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dhqnughwjh nhuytinp, pwGh np GpuwGg hwiwp wikGwwnrweGuihGp 2wnpniGw-
Uynud  dGw) mGnbtuwywl pupdwnhpp:

Muunwhwlwi sk, np wpnwqlw ubgqnGujhl w)luwnmwbph YaGuwltpyp np-
ntignud thgpulwbtpp hwjptGhpmd qbpunuunid 6 plngot] wpnmwuwhdwlywb
w2 uwwmwlphg hptlg unwgwo ognunGhpp (hwibdwwmwpwnp pwpép yupbwwnpni-
pyniG, npuiwlwl thnfuwlGgnuiGbp pGunwbhph wlnwultphl, Gnp hdnnipniGGhph
b wpnwnpuu6 thnpéh dtinpptipnud, wpmnmwuwhdwlnd unghwjwuwl Juuhwumw-
1h dbwynpmu), wj) ny pb hppwwmwll wyl vyuwnlGuwhplbpG nt nhultpp, npnlp
EdhgpulumpG nintygnid GG wpnbpypnid:

Swplwbiu wdkl pwph 8-9 wluny dhljlinid ' bnfnupphpuli’ ubkiqnlivghbi Hh-
lGwpwpwlywb wyuuwopubplbph: nvwuypubingd dh puwblh pupduw plipuwgpniod
npwujuep | shnp plipky b jupnpubingd | hwpdwp b pupsp Jwpsuoppyng wyp-
Juwpulip qpliky: Gupuwbigyuy ypwph pulinpkgh, np hls b plingnplh shliwpupu-
hwl pppqunnid i hp hlwp dkhlkgh bnynuppphpull: Uwlhuyl dko tp hhwupw-
thnipyniliu, pwlip np uyuubipplibpu swpnupuwgub. wipwgwou w)uwpudupsp
Jumuypumguwohg up guwon kp, pwbip np plis puguwppbghb, np wyn ypuwph ob-
thwgnpoh wphiwpulbip siw, npny whpp | qpunbh: Uphupjuwo pupspuhwpl
2hlipkph pwbpplbphli ulimqnpo pwliynp bd wpuuwphk] wnwlblig qpuiblighwd,
wnwlig uwyuapwlph pnypyujnipywl b wnwblig wlypwliqonipyub hpwpuhplib-
pl qplpjwo hhgnipjub Yhligunughli pwppuwlpul wpwydwbGbhphg: Swulikplni
hngny waypnid Lhlip jnp wphnuibing wplwlnid, h whplinhwp pwqlivuy Lhip
qqnud, np hwliljupo dkp whikquy Jupqujhduwlp jpuwguwhwypdh phnulub p-
JuwbimipyniliGipp nndhg: dwuypuljmon gnidwph qquigh dwup owuulkg dur-
lwwpwphwowfuup b pd wnopju Yhignipyumb Jpu: Ujiiv npnpky b sukliliky wp-
pwqlim wypuuwpwlbph: Udbkih juy | dlwd qymignid, qpungydbd hnpugnponi-
pjwdp, pwli pk pplikd unwwbh dwidhwb Glipuphhing plis pugnid qpljulplib-
rh, pliypwbippu b pnnlkiny hupniph dlo:

(wpwlwb ubin, 30 mwpbljwb, nkkdhgputm, Swyniyh dwpg)

Syywy hwpgwapniyghg wuwpgnpnpynud &6 tdhgpughwgh w6 rhulbpp, npnGp
wlnlnniGtih G6 tnbp Onuwunwl wfuwnwbph daylwo tpnhuwuwpnh hwdwp,
hGsh wpnyniGpnid £ Gw Juywgnty £ hwunmwnmwlwyd npnpmd hwyptGhp ybpungun-
(uwmnt b wybu wpnwqliuw wuwwnwbph mhdbne Yepwpbpyw;: AGwywlwpwp,
wyn nhuytinG wyu Jud wyl swthny mwpwoynid GG Gub wupptipwpwp utignGuhG
w2 fuwwmnwbph dkylnnGtph ypw, vwlw)l gpulp phy pb Jwwm npn2hs gipwjumw-
pnud yniGhG GpuGg dhgpughnG Juppwqoh duwynpiwl hwpgnid:

Ujuytiu, ytipnGjwy tphunwuwnpnh hwplwGh pGunwGhpp dhwiquiw)G wy Y-
pupbipinilp niGh dhgpughwjh nhuljtph Guwdwdp: Uyn hwplwlh mwlumhlln-
on, npp wdmuhGp qunGymd tp OnuwunmwGnid, wpytg htnmbjw; hwpgp. «bGsn™
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Jdtp winwhbp sh hpwdwpynmd wpnwqlw ubgnGwjhG wfuwwmwlph qunuthw-
nhg, wG nhypnd, tpp Ytp hwplwbp vk wiquyd dtp wdnulnt htn Onuwu-
wnwl dhyltinig htinn npnty £ wyibu wyn pwythG sqGuy»: SYjwy ntiuynlnblGnhg
unwgytg htimbjw] Wuwunwufuwbp.

Udniupliv qpuwpplibp pwpnilivly dkllinid I wpypuqlive wpuwapuliph nivwu-
pwl: Uhqpliwlpub ypwphlibppb Gw dko ndjuwpnipjnililibp niikguy b qpljubpk-
rh dhony whguy, wwluwylb b Jkpon ppwblp hwypwhwpkg: Uy kip smibkplp,
SLplip Qwpnnwibinid qyninnid wwypniuiph dpongliip hwypwyphky: Gphluwbkpu
Jawpnih hpdniliplikpny unynpnid bl pnihnid, plipu wplivghl pliphunihp G L
plivdplpuwghli Bljuwdnop klip wipwbnd dhugl pliwdbkps hnqudwuhg: Udniupliu
pwo qhypwlignid kp, np wnwilig wppwqlive wpuunpwbiph punp ndwp b jhlGhini
b wilkli qliny hnpskg hwnpwhwphk] uljqplivluwb )powlinid wppwuwhdwlinid
waypkym pdwuprnapynibliibpp: <pdw wyn ndjwpnipynibliibph dko dwup dlwgky
bl whgywmnid, pwbp np ypwphlibp pwpnifingy Onmwupwbnid w)uwplking,
winiupliv Juwpnyuguwy] npdjuwpnipyniliibph hwppwhwpdwl dwlwwuphbbkp
qupliky: Quponid b, nppwbi b ndywp jhbh wdniuliniu puguwljunipynilip, dhh-
lniyhi b, nkn dp pubh puph Gu ylopp | dklGh pmyud, dplsh qujwlllkpu nip-
ph qwliqlkl U frnilikliwb Jugynil wypuapwlbp h Gljpwdnop: bulp hlis Jhpuwpbkpnid
L ukp hwpliwbGhb, pny dh phs hwdpbpwpwp (hGh6 b hwgpwhwpkl junwwubh
ndjupnipyniliikpp, npnlp uljqplwlpub jpowbinid pwp wijkih gunfnip kb pliljug-
yYnid, pwli ppwlpmbinid wd:

(hquljuwb ubn, 47 muwpbkYwl, mGwyhb wGmbkunithh, Sunh Ywpg)

Jdhpwnupdwd tihgpuGubtph ppowlnid dhqpughwjh wmGntuwlwl wnpdw-
nhpltpp pnyyp G0 wprnwhwjnywo Jud wpnbl Ynpgnty G6 hpklGg qbpwyuynipjnt-
Gn: <wpguqpniygGhiphg wwnqg t qunGnid, np Gpulghg QwnbtpG wpnwuwhdwind
nilGtigh] GG wytijh dho tjwdnun, pwl hwyptGhpnid GipYyuwynidu Juunmwwo tlw-
dnunG t: WynnihwGnbipd, ytpwunupdwobtph Jupohpny, wpnwuwhdwlnid hngb-
pwliwyuwl Juwd wyp ny mGnbtuwluwbG gqnponGltph wanptignipjudp wyuwjydwlGuwynp-
Jwo YnpniunGhpp 2w wytijh GQulwlwihg GG, pwl gnun mGntuwlwl pwhn:

Gphypwuwpn ypwphlibphu nivwbiby; bd Anivwupwbh dwjpuwpwgqupnid
Unulpjwynid, ulilinh wpnyniliwpbpmipyul pkubplinudbbphg dkljnid: Lwblih np
nilikh dwulimqpipwljub fppnipynili b wqup pppwybiypnid Lh nniukpbbGhb, jnp
yruph wrwg hlis hkpypnipyudp wuwpuwlph Jhpgphl dbkpsdnulndyul punup-
likphg dkinid® npwku nhupnpubh pnhwpwp: Clpwbhpu wypnid tp Gplive-
lintd, hulj bu wpwpnid Ep lnivwupwbinid: “Fpw plinphpy] Jupnqugw npudu-
hwl thnjuwbignidlbpny wwpwpk; Gpliwtinod pliwlpydng wneljuu plinwbhphl
hnquyny pnnlipflikiphu nivdwli Jupsp: Uy puphlibphl nppwbi E] np wgohlju

78



gwlijwbinid kp plipwbihpny pkyuhnpudby hlis dnp, hu shwdwswlijkgh, pubh
np punuiph puppkpp, nppkn bu wypowpnid by, sujuaquilig Junpp Ehl plis hw-
dwp: Gpklnyuwb dwdbphb, thngngliipnid hwlinhwnid Lh qupkoph ))hpp phpwd-
likphli npwo hwppwo nhnwhwulibph, hul] weuwijnpjwb widkl op (hliph )pur-
dnupph dnip oqipugnpojuo Ghpwplpslikp LhG hwypliwpbpnid: blswybu ju-
nny Lh hwdwswylifky pnnbplbhphu phyuwihnfuly wyy dhpwduypn, npipkn hlpu
SLh wpnpudbinid hwpdwpdky: <pbw Jepunupsh; b <wgjwupwb i pd owling-
likphbi hnpynpnid b sdkllk) nvwupad, puwbh np oyuup dhowuyph unghuwy-
hnqhpwlimljpub h wlnipwjhli npnivipliipl wbjpl kb, pwb shnp phpjuo
pliypkuwljmb ognuplikpp:

(wpuub ubn, 62 muwphlwb, jpnhwpup, Gplwl/Ukpddnuln]jub dupg)

Mnuntlghw) b hwunwgh tdhgpulwmbtph pppwlnid vtp Ynnihg wlighugyuo
hwpgnudGtiph wpyniGpGtph hwibdwnnpyniGp Jyuynd £, np htmwgnunipjwG
tlpwlw wjn Gpynt phpwjuwjhl fuiptpnd dhgnughwjh nhuybph npubnpmdGhnG
wutlUhG £ hwiwpdtp sbG, sGuwywd npny qnponGGtnh wwpwquwjnd swhwquig
Uto mwppbpnipyniGltp 366 wpdwlGuwgqpynid:

Ujuytiu, ynuntlghw) tihgpubwnbtnh powlnd gnpowqpynipjul qnponGh
wgnbgnipjudp duuynpjuwo dhgpughnG hwynuiGhpp Juqind GG pGnhwGnipp 24
%-n, hull thwunmwgh tdhqpuGwnbtph ppowlnd” wpntb 38 %-p: Mnuntiighw) bihg-
nwGwnGbpp, sGujwo ndgqnh G0 hptiGg yupquyhdwyhg, pwjg unghw-mimbuwljw b
wuwydwbltph wnnuing hwitidwwnwpwp pupynp yhdwynd tl, ntunh wpmwuwh-
dwl wpnwqliw wfuwnwlph jud Gyunuiul pwulmpjul dayatnt yopg Guyjud
npnymu nhinbu $66 Jujwgnl] b YnGypbn pwjbp s6G dinGunynud:

Gwuwnwgh EihgpulwmbGiph hwdiwp dhgpughwjh mGumbuwywb JupdwnhpGbpnt
mGtghy GG YaGuwyul Juplnpnipjnil, pwlh np Gpiupwmb gnpowqpynipjnGl nt
unghwjwlwl widfuhpwnp yhdwlyl GG Gpwlg unhwty qGw) dwypwhtin pwjh wp-
wnwqunpli hwjpkGhphg:

Uagugywo hwpguqpniygltiphg wwnq & qunlnd Gwl, np wnntlGghwy tihg-
pwlwmGtpl hptiGg dhqpughnG hwynudGtph pGnpuwdtlp 8 %-6 LG WwyiwGuwynpnid
unghwjwlwl Juwtph gqnponGny, huy thwuwmwgh Ldhgqpulwmbtph Jpowlnid wjn
qnponlh wqntignipjnilp hwulnd £ 25 %-h: MnntiGghwy tdhgpuGwbtpp, nyptp
Uto dwuwdp Gwb «pwplywo» tl, hwyptlhpnmd ghinbu niGhG npnwyh unghww-
Jwl nhpp, thnpdmd GG sfuqb] unghwwul Juwbpp ppowuyunh htim, ywhwyw-
(nd GG wlhwwmbtph Ynnihg fudpwjhlG Juppwqoh Gnpitipp, thnfuwnupéd Junw-
hnipjwlG U «gulgujhG» gnponiGtmpjul dplnnpup, pwlGh np ghnwygnd GG
hnptiGg unghwjwlwb juuwhwmwih Ynpunh puguwuwluwl htmbwGpGtpp:

UpnkG huy vbyGwo EdhqpulumGhnl, h mwppbpnpnd ynntiGghw)Gtph, wnw-
yt] yuplnpnud 66 unghwjwlwl uwwbtinh Ynpniunmp, pwh np h yapgn hwuywlnud
LG, np Ynpgpty, Jud wpwgnptb Ynpglnd G6 Guhulhlnd jninmwywd unghwjw-
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Yul juuhwnwih wwywplbpp, hGs6 L wpnwqunph jpugnighs nppuuundwn b
nunpdby:

Mnunbtiighwy U thwunwgh Edhgpubwmbtph powlnud thgpughnG Juppwghod
wuydw lwynpnn hnghpwGwywb gnponGGtph nbipp GniyyGuybu dhowwbu mwpptip k:
Gpt ynubilghw) tihgpulwmbGtph wpunwqunptint hwynidpn 25 %-ny ywjiwlw-
Unpywo b pwupnyuhngipwGuwlwl gnponGh wgnbgnipjudp, wyw wpnbb dtyGwo-
Gtph 2nowlnid wyn gnigwlhpG pnwatln 5 % E: Uyunbn wlhpwdtpum t hw)yh
wnlb wyl hwlquiwlpn, np wpnkb tpyphg wpnwaqunpwoltpp vEYGEGENL npnynud
Jujwgltijhu wigh) GG pwupnjuwhngtipwGwlwG qnponlh nidtin wgntgnipjwl thnt-
1, G306 wnwyt] gujnniG gpuunpmy niGh ynntiGghw) tihgpuGwmGtph ppowlniy:

CGunwbhpltph YtpwihwynpiwlG gqnponlp wnwutilighw) b thwuwnwgh tihg-
nwlwmbtnph dhqpughnG uwppwqoh ypw GnijGuybtiuv mwppbp wqnbgmpiniG mGh:
Gpt thwumnmwgh EdhgqpulumGtpp hwyptGhpp phnt pwupdwnphpltipnd 3 %-ny GG
Junpunpnud pGumwGhph yipwihwynpdw b gqnponbp, wyw wynnbkighw) Edhgpulwn-
Gtpp’ pnuwutlp 1- %-ny: Uw yuwjdwlGwynpjwo L wyl hponpnipjuwdp, np plunw-
GhpGtph thwunmwgh Edhgpughwl wnwytjuwbtu thniqwihG-ymunwuwhl plnyp
niGh: QyuhlpG Gwhuwwtiu tpyphg dtylnid GG pGunwGhph wpuwwmniGuly winud-
Gtpp, nyptipn dh pwlh nmwph wpnwuwhiwlind w)vwnmbting b hhdGwynpybny,
npnynid GG Yujywglnmd plunwlhph Wniu wlnuwdltphlG bu wnbtnuihnfuty hptig
dnu:

Ujuonhlwly Juppwaghon, pwjuwGwpwn, thnghG sh hdwunmwynpynd ynunbi-
ghwy EdhgpwlwGtiph 2powlnud, nyplip ntinbu qunlynud GG hwyptGhpnd, ndgnh LG
hptiig wwpkwlytpyhg, pujglw)bubtu tplphg wpnwqunptint Yupg Guljub npny-
dw( ntin stl hwiqbi:

Lpngu wdniuplip b wywq npphbl wpnkl 2 puph k hlis dblliky LG dkp qyni-
nhg U )pliwpup Ll wypiwpnid nivwupubih Snipw pugupnid: Lnypu Gpoub-
ghg npuwdwljmb oqlinipynili tp wipwbinid i pplimbumlymb hnqubp snilikp, plis-
whu dklip: Pwyjg Gpp plispwbhpp Ghujkg, pnipu puap kp ypwboynid ni upnipnid
nppnili b wdniubinil. «wsphli nshls skp hphnid» b sqpnid kp pliypwbhph JEpu-
dhunfnpdwb: d hpolpu pniyypu b hp popubp ppudb Gnyglwybu phyushnp]bighti
Snijw, puwlip np thkuwu wylippnkny wpnhb pliypubhph Fwdwblwljunnp qgpulighul
hnwinilip tp shnp phpkp: Udkl pwpwp hhnwunuwmqgpniyg bd nilililinid ppnou
htap, wpoliu qnh E: Uliplinhuwap pkypnid | np oypupnipyul ndjuwpnipynililibpn
hkoyp E hwypwhwpnid, publh np hp §nyphl LG wdniwhb6 n1 wwq npphb: <pdw
hbis t hnppnpnid, np plivpuwbGhpny dkllhlp Snijw, wwlwyl nkn Jhppliwlpub npn-
ol shlip huwjwgpky, pwlp np wppwqungph ndjuwpnipjniliiphl hnqhpwlinpkl
nbn wuwippwup shlip:

(hquljwuG ubkin, 32 mwpkljwb, gnpowgniply, Swynih dwpgq)
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Uppnipjnilp pwpniGuytyint qnponGG wnwyty jnipe wqntignipyniG £ pnnlnid
wnutiighw) tdhgpulwmGtph thgpuwghnl Juppwqoh Yypw (18 %), pwl wpntl huy
utilywo wqquplwlsnipjul ypw (2 %): Gphunwuwpnuipjub ppowlnd wlgyug-
Jwo hwpguqpniygGtpnh wpnynilGpnd wwng £ nunlmd, np Gpyhpp ptym ybpeGw-
Jul npnpnid sjuwjugnwd nuwlnnGtnG wytith nudtin GG dqunnid nuunwdp JwupniGw-
Ut wpumwuwhdwlnuy, hGsp U nipg nhpwwwmwnpnid niGh Gpulg thgpughnG Jun-
pwqghon dbwynptint hwpgnud:

UwlwyG, Gpwlp Jun pb nip wnbsynid GG wyl thwuwnmh htin, np wpnmwuwhdiw-
(nud dwulGwghmwywl Yppnipjnild vnwluwynt dwlwwwuwphhG wihpwdtipn E hwn-
pwhwnby hGyybtu Shlwbuwui, wiluybu L bquyul nt unghwi-SwlnipuhG
wnqbpltin: Nwuwnh, Gwhwbkdhgpnughnb powlintd wpnwuwhdwlnd nuumdp Jw-
pncGwlitint htinwGwpp fuwinujuemd L pwn Gphnwuwpnlbph, pwjg pwnmbph
opowlnid wyn fuwlnuyuenpjnilip qGuwmny dwpnd £ hwypkGhph vwhdwGGepp
Iptiintg htinn:

Enpuypu unynpnid tp G0N bohwbip dwuliwaynignid: Upnkl hul] pudjpugud-
phuwapnid niunidwnnipywl ppnpn nipunid npnynid Jujwugpkg niunidp pw-
pnilimllk; wppwuwhdwbinod b wylipkny wipwluwg dwqhuippnup Gppwljubi wu-
phdwl: Uljukg hlispkliupynpkl junpugliky hp wliqilipkbip, wliqud dkljlikg [0-ph-
[hup’ GMAT hwlistlikini, npwbuqh wppwuwhdwlyul pnihkph ppuwdw)linph
upwliwgni hiwpwynpnipynili niliblw: Uy hwpgnid Gu hwgnpnipynili snilk-
guy, wwljuyli kplphg dkhlkin quyuihwphg shpwdwpykg: Ukl yuph L pbs
Ukl | LEhwupwb, gpunynid | dwblpwowfu wnliuppny: Uwlugl wpnlil wjb-
pkn nunidp pwpnilimlkini guliljnipynili snilip, pwbih np pwowpbnyul k, np
puwpspwgnijl b ns pupspwqgnijl jppnipjudp dwulinqbplibph w)uwpud]up sb-
rh yupphkpnipynilip uwap dko sE:

(wpwub ubn, 28 mwpbjub, minkumqbn, p. holuwub)

Gpt nuundlGunmpjul pwpdunhpltinh wgntignipnilp twytiu nmwppbpymy
thwumnwgh b wnnblghw EdhgpuwlwuGtph ppowlnid, wyw Juptinhwjh pwptjuy-
dwl dquunuiGtiph’ tihgpwlwmbtph dhgpuwghnl Juppwaqoh ypw niibguwo wqntigni-
pjwl mwppbipmpyniGl wnpwl dto ;&' hwiwywuwuhuwlwpwn 20 % L 15 %
dwulwpwdhG: Uyunbn npnphy ghipwjuwunwpmd nGtl Gub EdhgpulumGiph mup-
ptip fudpbipnud duwynpynn pupnjuhngipwGulwl qnponGGtpn:

hlswtu wpntl dtyGwobtnp, wjlwbu £ wpnmwqunphl ywwpwuwmynnGbpn
dto hnyubip G0 Juwynd wpnwuwhdwlnd hpklGg yhdwyh Yupndy pwpbjuoddw6
hwngh modw @ htwnm: ‘Lpwlp pninpl tp mpudwungpynud 66 jwjwwumbunpbl U gpbipb
huwinqwo GG, np tdhgpuwghwjh uyqpGuwlwl nmwnphGtph ndqupnpniGGaph hwn-
pwhwpmihg htinn, dhllnyl b, whup £ wjuybiu pb wjlybu Juunwlbl mbnu-
pGwlGtphG hwiwpdtp tyuwdnunbtp, ynuunwybl pujuwpunp unghwwlwl uwh-
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wnwy, b, hGynt sk, dpguyguyhG nhpptip gpwytl Yuptiphwjh dbwynpiwb dwlw-
wwphhG: {twmbwpwp, Juptphwjh wdiphghwlbph pwjwpuwpiwl gnponlp hw-
dwnpdbp wqntgnipniG £ gqnponud hGswtu wynuntighw), wjlwbtu b thwuwmwgh
tuhgpulumbtph ppowGnud:

Udthnthtny htnmwgnunywo phpwuwghb fudptpnd shgpughwjh nhuljtiph vw-
pwplnyp npuunpnudGtiph pGGupyniudp, Yuptih L hwigbl wyl tgpujugnipjw G, np
npwlp wwunmdwnwhtimbwlpwjhl Juwbtpny wju Jud wyl sjuthny juuywo b6
dwnpnuwjhlG yuwyhwwih yopupunwnpnipjwl pninp gnpoplpwgltinh htim: hul wju
hwdiwwbtipunnid yuplunpynud £ dwpgughG yuwhwnwih Jtpuunwnpnipjub junp-
quynpiw@ U shgpnughwjh nhuljtinh GJuqtigiwl hhiGwulnhpGtph Yytpnionipyni-
Gp:
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q-LNkv II1.
UuMau3bky UUNeSULPE 4 EAUMSTANR-B TG GUMGUILNMUTT
G4, UhG-LUSPUS P -RUYEL P b4 U2E3UT L b My B e
LUBUUSULE UL UNGESARMOSARNLARY

3.1. Pliwlysmipjubi dhqpughuyh b dupnljughl juwhipwgh jwupdh
nppnuwwpdwnlibpp

ClnniGywo uvwhdwlndbGtiph hwdwdw)l dhqpughw( pGuyynipjul wnbnw-
owndG £ Uk nmwpwowppowlhg nhiygh dky wy muwpwownowl Yhgnipjwl Juyph
unwljul jud duiwGwlwynp thnthnfunipjudp, npl hpwjuwGuwgynmd L w)tuw-
nwlpwjhl, Gywlnipwjhl, ntuntiGwnmpjuwl fuwy wy gnpontGnipynid swwbn,
hGsybtu Gl YywGph npuyh pwpépuwgdwl wyGywihplph hpwywliwgiwb Guyu-
wnwlny:

Nputiu JulnG, vhgpughwjh gnpuyuwmdwnitpp pwdwlynd GG Gpynt fudph’
GtpphG U wpuwphG: Lhpphl npuwwwwndwnibphg plunn thgpughnG gnpopd-
pwgGtinh puuwlwb ophGwy Ywpnn L hwinhuwGw) WGagihw6 18-pn nwph yupgt-
nhG, tpp hwiwwnmwpwo ngfuwpuwpnionipjwl Ypw hhiGywo mtipunhy wpnyniGupti-
pnipjwl Jptipp qymunughGphG qpytg hptlg Wuwliwo hnmuwnwpwoplbphg
dlwynptny qnuquijul wquun wfuwwunnidh wGlwuwnby hnup nkuyh wpnnt-
Gwptpwiwl pwnwplbp: UhwdwdwGuwy, pwlh np wmbuGnnghwljwl htinuihn-
funipyniGp twywtiu GJuqtigpty Ep yupdnt wpfuwmwlph wwhwiownyp, UGqihwjhg
uuytg qulquowjhG wpmnmwqunp nhiwyh wj ipypatp, hhdGwywlind” CUL:

UaywjumpynG dtinp phiptinig htnn {wjwunwbh <wlpuwwybnnpminyg dhg-
pwghwjh gpnuyuwwndwunitpp hhdGwlwlnd wpunwphG pGnygph EhG: lonphpnwjhG
Uhnipjwl thynignuihg htimn wptuwphh vty ybgtipnpn dwup uqdnn mGunbuwyw6
nwpwopnid wijwhiwgwd hlGplGuwpwy hwlpwybnnpnbGlitph dhol YupytghG
GwhuyhG mGunbuwywl, mbulnnghwywb b YywynipwjhG Juwtinp, nph htimbw G-
pny pnnp hwlpwwbtimmpyniGGtpnd ny dhwjl wmGnbuwuwl wGynd wpdwlw-
qnytg, wjik’ wyn GpynGapt howl wytih guopwwng wpmwnpunpnnuijwl mdtp
nt mtfulininghwtp oquuwgnnponn tpypGtph twlwpnquyh(, nph ywpwquwjnud wi-
gnud E juunwpynud Gwb wgbth yqupgniGuwl mGntuwljul juwbph:

UWyfuwphwpwnupwlwl hpwyhdwlih Yupny thnthnfumpjul wyuydwbGbpnud
tipptdGh wpyniGuwpbpuyuwl hgnp Gipnid mltgnn {wjwumnwbp jupd dwudwlw-
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ynud yhpwoytg wnwytjwuybiu wgpupuyhG tpyph: Lunupuwht pwluywptpnid
gnponn wpyniGupbpuui dtnGupympnGatpp, npnlip wpwybjuybiv vywuwp-
Ynud EhG funphpnwjhG Uhnipjw6 wyp hwGpwwbwmnipyniGGtph, uyqpiwwybtv wyuw-
nuwuwnipnh dwwmbytghl, hul] wjlnthtmb uithwlwGw)Gnphybny’ hptiGg wimhyGb-
pny hwlntipd Judwnwhwytghl nt thnpghwgw: Uy dtnGwpynipjniGGtnh mwu-
Gjwly hwqupuwynp wpfuwwnnnbtpn dGughlG gnpowqgnipy, b wuwwmwlp squGhny
pwnuplbpmy’ ulqlhghlG wpmwqunph rhuljtinhG ntd hwlinhdwG:

G nuquyub pGwuwyduwyptpnd GnyyGuytu dwlp hpuyhdwl uvnbnoytg: <wjwu-
nwlh {wlpwybnnpnbind hnnph utithwwlw)Gnphiwl wpnyymlpmyd gjninu-
mlntunpniGi wwywhlpnunpugytg: UkGwwmlunbu gqnqughlGbpl wilwpnn
nupdwl twyty GnyyGhuy hptlg' gmquunbntuwyul wpnuwnpnipjul mbuwlb-
whg shypnuynuwhy hnnumwpuopltpp, pwh np npubgmyd hGwpunp skp Yhpuw-
nt] wjl wmbfulnnghw(, np (wuwwmbujwo b funynp hnnwwuwwpwoplph U hG-
nnuunphw] gyniquun GunbunipjuG hwdiwp:

UGhwwn dupdbtpltinp gyninuumbntvwlywl Junpybnh, mbulGhlywjh, ;powlwnnt
dhongGtiph, GtpnpnuiGtph, Juqiwybpyywiul mGuynpmbGatph, hGywbtu Gl
hpwywontiGuppuywi hwiwywwunwuppwl Yupquynpnuiltph pwugulywnipjub
wwjiwiitpnd squpnnugul gnpownpyt) funynp wliwulwwwhwlwb ptipdwGepp,
qjuiptinpGtph dywydwb gnpowpuwGGtnl nt wpmuwnpuiwutpn:

Gnynh wopnupynibwptpuywli hwdwihphl vywuwpynn ghnwibtpnpujwG,
htnmwgnunuwyuwl, hnpdwpupuwyul, mbulninghwlwb, GupwwnbuGhyuiul dw-
nwjuwpwpiwl hwunmwwmmpniGGtph b, hwnjuwbu dtphGuwnpulyunpuwihG Yu-
JwlGbph mownpdwl htmbwlpny qninughwlwl mintunipjniGitpnd wpmwn-
pnipyniGG uyutighG Juqiwltpwty fjuhun wlwpyniwybtn® gptiph wjwlnulub
tnwGwyGtpny: UjG dto dwuwdp ytpwoytg pGuwwmbuntunipju:

Gnynh wppyniGwptpnipjul juqiwniodwl yuwumdwnny Julq wnwl Gub
gmuuiui pGwljwyjwjptpnd hhdGywo funynp wpyniGwptpuuwl shwynpnuiGh-
nh dwulwdynmnbpp, npnlp oqunuwagnpond thG qnimuwnbumbunpjul hinniunpwug-
dwl wpqwuhp hwlnhuwgnn wybtigniyujhG wpfuwwmnidp: Upnynilpnud” wpnynt-
Gwptipwywl 4dbnGupynipyniGGpnd w)fuwwnmnn  hwqupuynp  qyniquipGuyGtin
GniyGuybu nupdwb qnpowqniply, wyl nhiypmy, tpp qninuunGubtunipjudp gpun-
yt1G £ yapwoyty Ep gnponiGtinipjul’ nGmbtuwwbu ng pwhwybn mhuLulﬂlSé:

UpyniGuptipuyul wpnwnpnipjul Yuopnyy wiyiwl ygupuwqujnd gnpow-
gnipy nupdwd wphuwwmnidh qquih dwup Ghipunytg ownwjnipymGGtph npnpw,
wnwybjuybu’ dwlpwowh wnbumnip b hwGpwjhG ulniln:

GuinnigywopwjhlG wjuophluwy wntnuwywnpdtph ywjpwGiipnd ujuytg b pw-
pniGwuui pGnyp dtnp ptipkg qninujub pGwlwyjwptiphg pGuysnipjub hnu-

% Stu’ Uwbnlywé U., Uhgpughwjh JunwjupiwG gnponGitpp, WnkGuwfununpmi unghnnghw-
JuG ghwnnipjmGGtph ptiyGwonth ghnwlywl wunhdwlh hwjgdwG hwdwp, Gpuwd, 2013:
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pn niyh hwitdwwmwpwn funpnp pwunuplbp’ hhdGuwywliny nhiyh dwjpupwnup
Gplw:

Gnquiju b pwluwywyptpnid gnynipynil niGtignn dwpniuyhlG juwyhunw G wu-
whtwlwpwp otpwgwy m wpdtqpyytg, hul wpfuwwnmnidh gqlipybGunpnGugnin
dwjpwpuwnupmyd hwlqbgptg wyuwmwynijuynd ywhwlownyh b wnwownlyh
hwjwuwpwpnnpjul Yupniy fuwhundiw6, npG hp htpphG jupwl hwlnhuwguy
dhqnughwjh Gnpwhwjwnm nhuljtiph wpwowgiwl hwiwnp:

Upryniulpnud, qwyl puth unwgwy wpfuwwnmwlpwihG dhqpughw@, nph hb-
wnbwlpGtnG thG dh Ynnihg wybigniuwjhG, hhiGwliuwlnd tphunwuwpg w)uw-
wnnidh dhowowyw wpnwhnupn hwyptlh Gpyphg, Yynn Ynnihg wpmwuwhdw-
(nd wpfuwnwbp quuwoltph Ynnihg hwyptGhpnd WGwgwo plunwlhph wlnuui-
GtnhG Yuwwpynn dwulwynp gpudwlwl hnfuwlgndGhph wap: dbpohlu, uw-
JuwjG, hhiGwlywlnd nuwunwGh Gw) Gnipjul mGnbuwwl ndJupmpmiGGhph
wwwmdwnny, yipehl tptip wwnphGtph ppugpmd wpnwpdnipuyhl wpmwhwj-
nnipjudp wybh pwl dbymybu wiqud Gyuqty B

UGYywhiwgnuihg htnn {wjwunwlnid npnywlyh pGnyph qpunuonpnil w-
wwhnytynt, gnpowgpynipjul nt shgpwghwjh nhuytiph wnwowgnuip Jubfubiin
phs pt 2w GuGwlwih qnponlG hwlnhuwgwy pwupdpwgniyi dwulGwghnwlub
Yppnipjwl dSwnwjnmp niGGtph 2powGwyh plnujtnuin” hhdGwlwlind dwuGwynnp
pnthtiph pwgdw Gnphpy: “Fanbu ny yun wigjumd dwubGwynp pnthtph phyp gqb-
puqubgnid Ep nip mwulyuyp, hGsG, phwpyt, 6o pnwynipyniG tp << GdwG thnpp
tnynh hwdwn:

Uy hpughawlyp uyqplulub opgwlnud hhwpyt npnp swthny Gwuqtgnbg gnp-
owqnynipjwl nhulyp 18-22 wmwptwl wyl tphnmwuwpnlbph ppewlnud, nyptin
hptiGg qpunyuonipyniGp dwiwlGwwynpuybu gl Yppnipjwl ninpunid: {uij-
ntGhpnd wfuwwmbtint hGwpwynpnipjnibhg sqpyybghl Gwl hwqupwynp nguuw-
JwlnnnGbtp dhpn £ wpldnjwl swhwih)Gepny wihwitdiwm wybih hwibun wyp-
fuwnmwyuwnpény:

UwluwyG pnthG wjwpntinig htinn ppowlwdupwmbtph dhd dwup jud skp Ju-
ponqulnid hp dwuGwghnnipjudp hwiwwywunwufuwl wfuwwmwlp qunGty, hwdw-
Intiny pupdpwqgniyG Yppopjudp gnpowgnipyGtinh optigon wdnn pwGwyn, juv kf
hGs-np Glwinun hwypwyptnt Gywwnmwyng unhyywd wlglnid Ep hp dwulwagh-
nwjwl yupnnmpjniGltphg pwn wytith gwopwywpg wpfuwwmwGph:

Ujuytiu pt wylwtu, pnihtph” dwulwghnwliwl nuunuiGwenipjul Yypw pnpw-
thtith GipnpnuiGhp uunwpwo pewlwyuwpunbGbnn (dwdwlwyh pGpwgpnid, pGw-
Juwlwpwnp' Gwb nhnbu mundGuonipjul thmmyd qulynn nuwlnnGhpp) dtnp
sptipbny yuumwpJwo GhpgpmuiGiph hwnnygnp, wumhdwlwpwp yhpwlwjtghG

7 St << nwpwopwjhl junwjuwpiwl b qupqugiwl Gwhiwpuwpnpjul thqpughnl wyhnwlwb
ownwjnipjni(, / www.smsta.am:
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wywquwjh YhGuuwnhppnpnynuiGtinp, U hpklGg ypw YptighG wlpnphwwm Jtpwpumw-
nnynn wpuwqunph nhultiph qquih pudhp: “pwbng huy Gpypnud dbwynpdtighG
dwnpnuwjhl yuyhunwih wlwpnyniGuwytn oqgunmugnpoiwl, b wiquu thnyhwgiwb
nowagniyG nhuytin, npnlp opwhulinhp GG wnwjuon:

Lwjwunwlnd dhgpughwjh wpdwnhpltpp wyuwydwlwynpgud ;66 JhwjG
gnpowqpynipjwl pupdp dwjwppuiny b wgquplwyynipjub Gnipwlwl yhdwyh
Juumpwpwgiwdp. dko nhipwjuwnwpnd mGhG Gub pupnjuwhngtpwuywb gnp-
onGGtpn’ npnlp wipnnonmipjul vt duwynpmd GG jwjwumbuwljwl wuywqujh
G(quuniwdp hwjwwnh Ynpniun fud hnnbnbuwlw 6 vyuwunwdGhp, npnGp Lu Jupng
L0 nwpwnt)] Jwpnyuwjht juuyhnwih pwlwlnb ypuwpumwnpnipniGn:

{uwjwunwlh wlpwybnnpniind hpwwliugyuo th pupp unghninghwywl
htmwgnumpnilGtph ghiypmd (ophGwly «Uy ®h Fu Uh» Lwnupwlwl b un-
ghninghwywl funphppuwnynmpniGGeph hGunhnmnmnp 2012 p. hpwwlugpuo
«Yjulph npwyh hGntipuh» hwzqulm)sg, hGyybu Gub unyG htnwgnunipjwb
powlwlnd wpnmwqunph YhGuunhppnpnymd niltignn hwpgynnGtphG wpdbp L
htimljw) unwlnupn hwpgp. «b%Gs yuwwmdwnny tp guGiuind gyt {wjwu-
wnwbhg»:

{wpgqwottph mywd «Uuwwnmwundp gwon b», «Uypnunp ndjup E»,
«dwpytipp pwpép GG» U hwpwlGiwl ywunwupowlibphg quun, pugwhwjunyty G
(wl nip9 unghwi-hngtpwlwljwl yuwwumdwnitp, pwih np hwdwju hwinhwt) GG
Gwl «{wjwunwlnd pd [Jud tpsfuwbphu] hwdwp wyuqu sjus, «Swlulnd
td pwnwpwlhpp tpypmd wuptp», «Gpypnud pupnjuwhngbipwlwlwG dplnnpunb
wlnwlbh E» b GdwGophliwl wuwmwufuwGGtin:

Uyuwqujh Guundwdp hwjwwnh Yopniuwnp npg hhdptp niGh {wjwunwGh
{Jwlpwybnnipniind: Ughunwyh tpypuwwpdhg htimn wpmwphG wnpynipGbphg
hujuywlwl oqlmpnil mpuiwnpytg <wjwuwnmwbhG, nph qquih dwup, dtnd w-
uwo, thnphwgytig b wliwpyniGuytin oqunugnpoytg’ npuling hull wntinh gnunm
Jtpwlwlqlnuip dqaqlny mwubGwijulGtip:

Uprynilpnid” wntinh gnunt hwqupuwynp pGuyhyGip muphGip upniGwly ny
dhwyG WGwghl wlnnb b wiqnpo, wyk YnpgphG hwjwwp hwuwpwynipjul dte
hntiGg nhpptinp yapuwyuwlqltnt hwpgnid, pwlh np Gpwlg qquih dwup whwnni-
pjwl Ynnihg winpwnpnipjul dwwnlytg:

Punpnjuhngtipwlwlwb YnpniunmGhp Gunytghl Gub wqqujhi-wquuugpu-
Juwl pwpdiwl dwubGwlihgltph ppowlnud: Ungwjujwl wquumuwiwpnh hwonnni-
pyniGGtpp, npnGp h ulyqpwlt hwjptGuwuppwlwi b hngbpwlwlywb o hdwynyu
hwnnpntighG wqqupGuysnipjuln, h gnpnt EhG <<-ntd npn)whnptl dtnub; 1991-
1995 pp. wpnuqunph wnwohl wihpp:

¥ St Manukyan S., Quality of Life Index report // Institute for Political and Sociological Consulting
(IPSC), Yerevan 2013:
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UwluwyG wyn gnponGh wqptignipyniGp Jupd wnbbtg, pwGh np ywwunbtpwquih
dwulwyhgltpp swpdwlwgul ywwm)wd ytpwptpinliph, puqiuphy wquuuw-
dwpwuhlltp winywnpnipjul dwnlytghG b wliqud wpnmwqunpbghl:

Ugqquplwlsnipjul powlind wywqujh Guuniwdp Junwwmbuwljwl pupn-
Jwhngtipwlwlwl npuwiwnpnipjniGGhnt tp wybih funpugwl nlnbumpyjul vk
wpwagnptiG dlwynpynn othqupiuhy hwidwlwpgh wqntignipjuwdp, npG pun Eni-
pjwl nnlwhwnpbg nijujuljwl wquum ipguygnipjul juwnh JubnGGtpnp:

Ujuyhuny, wlwnbtuybg Juwdi wpyniGwybn joqunugnpoytig hwuwpwlnipjuwb
glluwynp hwpunnipyniGp” dwpgujhG yuwhunwl n hwnuwbtu Gpu dnwynp
Gtpnidp, nph wpynmGpmyd pGwlynipjul unghwy - dnnnypuijul mwpptp fudpbph
opowlnid funp hhwupuhmpyniG wnw9wgwy hwuwpwluywl qupqugiwl dlhw-
Unpywo gnpoplpwgltiph Guyuwumwyuninnjuonipjul b dwqwo hulnhpGtph nio-
dw ugtGuplGbph yapwpbpyuy:

dbpohG mwphGphl << pGwysnipjul witGuumwpptp fuwdtph, hwnjuwybu'
tiphnwuwpnnipjwG, ppowlnid wytith Guwbih 66 nupdb ndgnhnipjwl b pnnnpp
nnuunpnuiGhpp Junwjwpnipjul npnpuyh qnpotjuwytinwhg, tpp thnpd L wpynid
unghwjwlwi hGstnmpjwl dh pupp hhiGwhiGnhpGtph (mpuGuuynpunp b EGYn-
pwtGtpghwjh vwwqbtp, ynunmwlwihG YeGuwpnpwlGtin, hwpytp) piondl hpw-
Juwlwglt) wGwpnupwgh b donnyppujulnpynil squyting dwlGwwwnhbpny:

Lwnjuybu wyn phyptpnd pGwysmpjul npnpuwyh quiquo dqumd E wp-
wmwqunph] tpyphg wyn Yepy wpnwhwjnbting hp wihwiwdwjGnipjniln hpfuw-
GnipyniGGtph Ynnihg Yujwgynn npnpnudGtiph Guwmdwip:

£hy b6 Gul wpunmwqunpbnt nhppnpnpiwl YnniGuyhgltpp, nyptp fuhun
ndgnh LG wldwdp hptiGg Yuwd hptlg pGunwlhph wlnudiGtph Gunmdwdp gnigu-
ptpynn wlwprpupugh ypuptpdniGphg:

Ujuytiu, hwitdwumwpwn wywhnyywd fjuwyh’ thnpp b thohb phqltiuh Gipljw-
JugnighsGtph htim wlgluwgywod funppwjhG hwpgwqpnyygGtinn yyuynid GG, np hw-
dwhu wpnwqunpbint npndwln Gpwlp hwigmu G0 pwhuyting hwpyuwjhG hwiw-
Jupgnmd wmtn quuo wlwppupnipjulp, judwjwlwlnpjulp b Ynnmwghwjh
nhuljtphG:

Jupdnt wfuwwnnn Ghph ppowlnid tipptiiG GdwGwwmhy npnpdwl yuwwndwn k
hwlnhuwnid gnpowwmnith wlwpnun nt judwjwlwl yepuptpiniGpp’ unpwju-
GnipyniGp, wuwwmwywndh wlhhdb Ypdwnnudp jud wpfuwnwlphg wquumnin:
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Qowmwuuplilip 3.1. Uphqpughuh wuwapdwnlipp wnipblighwy Ldhgpubplhph
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Qowmwuplilip 3.2. Uphquuughugh wuwpfwnliipp thwuypugh Edhgpubpliiph
Pphpwfugpli pudplipni® :

Luwjwunwljul hpwlwlnpyulG dte Yntiumpy U unipjtlumpy ndgnhmpjuG
wdl pun Enpjwl Gpulwymy k, np pwlynipjul pb" wyuwhnyquwo b pb’ wlwww-
hny ptpuntiph 2powlnd, wpwgnptl wanwd GG unghwi-hngtipwGwlwb ywpdwnhp-
Gbpny wuwjiwlwynpjwo wpmwqunph nhuytinp, npnGg wyniGpGtpp quGynmd GG
U dhypn, U dtqn U dwpniwjupquyGbpnid:

¥ Guquyty t htnhGuyGhph Ynnshg:
% Yuquity thtinhGuyGhph Yonshg:
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Jujuunwlnd pGwlsnipjuG shgpughnG Juppuwqdh Ypw mdtn wqntignipyniG
L qnpond wlhwwh hpujuwlywl wiguyunwwijuwonmpjul qqugnnnipjniln, hig-
whu Gul’ unghwjuiwb tpwpuppGtph wipwjwpupmpyniGp: Apwlp Lu Ldhgpw-
ghnG hwyjwonipjul nip9 nhppnpnymiGbp duwynpnn pwpdwnhpbtin GG hwwnjuw-
wtiu pGwlysnipjul fjungbjh 2tpnmbph ppowlnid:

Ujuyhuny, dhqpwghwjh 2wpdwnhpltpp, npnlp, pGuwyuwlwpwp, hwiqtiglnid
Gl Gub dwpnuhG Yuwhwwih pwpdh, hpklg hnfuwnupd Juwh dbe Juptih b
Gtpyuwywglb) htimbywy gowwwnybph oqlnipjuip.

[

Uwpnlught juughuwgh

owipd

‘\ /‘
‘/

Qowwpupllip 3.3. Upgpughwgh pwpdwnppliipp b dwpnljught fuyhipuwgh pupdp
61
phnumnups uyp

bhwpyt, ptipqwo qowwywwmytipnp vhwyl pGphwlnip ywumybpugnd Jupng k
wnw] dhgpughwjh wpdwehpGtph b dwpnujhG uwhmwih wpdh dhol wnjw
Juwutiph ypwpbpyuy: UnGyptinn whwwnh dhgpughnl hwygwonipjul wunhdw-
Gp Yuwd pnil dhgpughnG Juppwqghop, utithwljwl dwpnujhG juwhwwih hpug-
dwl hGwpwynpnipjm GGaph mbuwGyjniGhg, pnpnpnyh( £ shwywbuy sk:

‘Lwh jmpupwlyjmp mwphpwjhG fudph plnpny GG jnipuwhwwmniy wGhwwunw-
Juwi nhultp: 26y npnud” nppwl wytijh 0o £ ynunblghw) dshqgpulwmh wmwphpn,
wjlpwl wytiih thnpp t6 pun dwulwghnnipjul wpfuwwnmwlph wiglGtint hGupw-

! Guquiyty t htinhGuyGlph yondhg:
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UnpnipyniGGtipp: UyGnthtnl® jnipwpwlsynip mhwywjhG funwip, hp GGpwipwynt-
pwjhG wowGdGwhwnnipjmGGhphg GjGhny, mwppbp wnweGuwhbppnipjmGGhp L
vwhiwlnd wihwnwywb dwupniuyhl juwyhwmwih mupptiph Gundwdp:

OphGuwy vtyh hwdwp wow9lwjhGl pun Ywulwghwmnmpyjul wpfuwwnbl k,
Ujniup hwdiwp wpdbhwiwjupgnd JeGunpnGuywl nbnl qpunbglind b Giudnp
dtonipynilp, tppnpnh hwdwp jupunpp dwpnuGg npnpuyh guuhG yuwnywit-
1hnipyniGG L, snppopnp qiipwnuwund £ qunpt] wenne wypbjuwytpy, wlunle wy-
fuwwnty b wyG:

tnwgnumipniGGtpp gnyg GG vmwihu, np dwiwlGiwG Gpypnd pninp tdhg-
pwlwnbbphG hpiGwjwlnd dhwynpmd b Gny6 dnonuip Gmpwwbu wuywhnyby
hptig U hptiGg nGunwbhphG: WyuhlplG' qtipwlynmd L ypuwgdwmhly dnntignudp ub-
thwlwl JupnyujhlG juyhnwih jhpwnmpjul hwpgnud. dwpnhy, hGwpwynpnt-
pynl ymGtGwny tiuinun Juunwlt] pun dwulwghnmpjwl, thwunnpbl og-
nwgnpodwl kg Ll nlnud hptklg nne dwpnyuwyhG wynnblGghwp:

Upunuwuwhdwimd dshqpubwmbtph dwpnjujhl juwhunwih hpugdwl unghwjw-
Yl npuunpmdGhphg t tplGhy denGupyuwmhpnipyniGp: {wjnbh 66 EpGhYy dtnGwp-
Juwuhpnipjwl pwqiwphy hwonnyuo ophlGwlGtp wpfuwphh mwpptip Gpypatpned.
shGwughGtpp, ynmpwghbtpp, Ynptiwghltnl nt hwjuunwlghGipp” WUL-mud, hpln-
JuunwbghGtpp, ulhunwlghGtn m pwliquntipghGinp” Uto AphunwGhwjny,
hjntuhuwpphughGtinp” dpwluhwjnud, pnipplipp” G-GpdwGhwynd b w JLﬁﬁzz EpGhy
dtnGwpyuuwppnipjul owjuwnudip fupwlnn YupunpuwqgnijG qnponG k htlGg vhq-
pwlwumGbph unghwjwlwb nhpph vwhdwlwGnipnibp: dbpohGu yuydw Guwynpjuo
L mwpwplnyp hwiqudwlpbtpny, wyn pymd’ hquijuwl nwwpptpmp)niGitpny,
omwpn WywynipwjhG dhowdwypny, wmtinwplGwyitnh vwep yepuwpbpinilpny, w)-
fJuwwnwynituynid funpulwlnipjudp, dwulGwghmwlwl Juphtipwjh fungplngnun-
Gtpny, hwuwpuwynmpjul db9 pupénp unghwjwywl nhpp qpuntglbin punpnnjplt-
nny b wyiG: Edhgqpulmh jupquyhdwynid wwptint b gnponiGtinipyniG swyjuybynt
ndjwnpnipymGGtpp nunlimd G0 jmpumbtiuwl qupgGbp, npnGgny wiglnd GG wnw-
Yt nGyuwniGuyGtpp, gnponiGyultnl nt pwlGhdwgGbpn:

EpGhYy dhgpubGuGtpp, nputu JulnG, wowyt] Jupunpmd 6 hptGg Gmpwlwb
nnnipjnilp, wj] ny unghwpuwuwl vnwwmniup: Lpwlg sEG YupYubinnd uyjuy hw-
uvwnpwlnipjul dk9 mhpwwtinnn Juppwqowjhl Gnpdtipp, ntunh wnwyty dynil GG
GonpwpnipyniGGtph U wnw9huwnugiwl nwqiwjwpnipjniGlbph nppigpiwG b
ytGuwgnpoiwl hwpgmu:

Ujnwu Ynnuihg, tpGhYy qunpoowhultnh hwpwpbtpwlwl wnwidGugyuwonipjub
wwpwqwjmy, wwhwlowny b dwqnud wnwytjwwbtu wyjw) bEplnuh Ynnihg
uyuwnynn wjwlnuul wypulpltph nt Swnwymp nGGiph Gumdudip” duwyn-
ptny jnipophGuwy «wywwnjwlwwwm» gnpowpwnnipjnil, npG wywhnyywo £ hw-

2St'u’ Shapero A., Sokol L., Ethnic Enterprauncership, Oxford University Press, 1982:
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dwywwnwufuwl juyhwunwny, wuwwnmnidny, mtntunynipjuip b wuwnybplb-
nny:

CGn npnud, EpGhYy thnppwiwubnipniGlGtnh GipuywgnmghsGhpn uyqpluwwtiu
mijuyuul nuywmmd gptipt wyplGupulp ynilhl: Lpwlp JEO dwuwdp hpblg
qnnol ujumy GG dwlpwowfu wnbnph Jud dwnwjmpiniGGtph nnpunud” hhdiGt-
ny updwpwGGhp, ntunmnpwGGtin, YpyuyGbp, wynuipGbnp:

UhwyG pstipnG GG hwymGynd wpnunpnipjul nnpuond (pugunmpiniG £ Jug-
unwd phwpwpwlwl pGnniunphw6): Ungnpuwpwp widwwumgbih G6 dWnd hGwG-
uwlwl ymwGtpn, funpnp b dkowowfu wnlnnph npnpunGtpp:

0 ponp EplGnuGtinG GG hwonnnipjwl hwulnd dtnGupyuwhpnipjul wuyw-
ptgnud: OphGwy Gwphpjwl wjwquGh dnnnynipnbtipp, jwunhGwwibphyuwghGbpp
Juwd hnjulnughGbpp GJuq wlnhy 66 hwitidwnwo wy) tpGnultph htn: Ujnni-
hw(nbtpé, nuw Wwyiwliwynpwo b, hhwpyt, ny pb nwuwjwluG-YhGuwpwwlwb
wnwnpptipmpyniGGhpny, wy; wyjwy Eplnup yuundwljwl qupqugiwl plpugpnid
dLwynpywo unghwjuwwl Yuuwtiph pGoypny: haswtu Jyuynd &6 juumwpjwo ni-
untiGuwuhpnipyniGGpn, wnwyt hwonnuiy GG wyG EpGhY thnppwidwulnipyniGGhpn,
nnnlg pGnpn) GG hwlpnyph GipphG uwbtph wipnipynln b wgqujubGGtph dtin-
Guwpyuwwuwhpwiwb GpunuiGtph Yo nhy vwnmwpnoin:

UGhwwnh unghwjuyw6 Yuwwtph plnypl nt juenigwopn Juplnpymd £ ny
vhwjG EpGhy, wyk’ guwiugwd w)] mhwh dtnGwpyuumhpuwljwi qnponiGtinipjwb
Jujwgdwl hwdwp: SwlgwjhlG dninbkgiwl wmtuwblyjniGhg Junbh t wlnky, np jni-
pwpwlgynip dtinGuwpyuwwmtin hp mGophGwo unghwuwywl wuyhwwihg hwnnyg L
unwlnd wylswihny, npywthny oquuwagnponud b ubithwjwl whidGwliwuwb juwtnl
nt wjing unn wnjw Junnigqudopwjhl funnnysGhpp:

<<&-mud dhgpwghwjh nhuytipp juwywd 66 dhwjl wpnwph dhgpughnl gnp-
oplpwgltph htim: dbpohG ppowlnid nphwnwpyynud k Guwl hhiGwlwinid hwjwqqh
pGwlsnipjul Gipqunp nhwh {wjwuwmwb, dhywm b’ ny JuGnGwynp b pnij] wpuw-
hwjymywo plnyyph:

Uaywh thnpdwgbwmbtpp Gpnud GG, np {wjwunwind GipqunpjuGtph hwdwp
ntinbu hwdwhp opwgpbip 66 Yywygwo, npnlp hGwpuwynpmpnii YpGatnthG
Gpwlg hwdiwp nGklGuwy YaGgunuyhl wpdwluwyuwjyty wuydwbbtp, dbwynpb pu-
ptywuwnm phqGbu thowywjn, unwlw) hwpywihG wpnnbGnipynGGtp b wyG:

Uju nunnnipjuwdp ptiplu wnwohl pwjiiphg dtyp Uhphwjhg {wjwumwG Gtp-
qunpwoltiph hwiwp Wywmwpwly pwnwpnd wnwldhl pwunuwiwuh Junnigiwl
opwghnG tp, npp Yywlph tp Yngdtnt hhiGwjwlnd pwpbignpowul dhongGtph
hwpyhG:

UhwdwidwGwl, winpny L dlnwd dGwgwo Ghpqunpjwiltph, win pynd” mpwi-
ghwn Gipqunpjwltph, YaGuwgnpontGnipjul wwwhnyiwG fulinph nionwip, pw-
Gh np hdihgpwghnG hwiwjupqyuwo punuwpwlulnipjul puguluympjul wuwj-
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dwllbpnd GhipqunpjuGhph GipnidG wnwydd pugupdwluwuybu sh Ghpunynd
tnynh wipnnowwl swpnljuyhlG juuywhwmwih juquind:

bihgpughnl hnuptiph hwitdwwn tihgpughnG hnuptiph wihwitiwwm Wk ow-
Juwilbph ywpiwGatpnd hwnnyy yupunpnipniG b dbop pipnid Gub Uthyninph b
{wyptGhph thnfuhwpuptpmpniGGtpp hwpgp: Waghahih &, np uthymmpwhwjtphG
ntyh nnil dqnn hhdGuwlw6 wpdtipp hwyptGhpd k:

Uwlwjl hwjptlhph upopwwmhwywjht pGiuwppwb bty jupd dwdwlwy wig
Jupny E wbtinh nGtGw) dbwjutnnud’ yuwjdwliwynpjuwo wpnwuwhdwljub Yaa-
uwlbpwh wpdtpuwjhG wnwGdGwhwnmynipniGGtpny: wjwluuwGnipjnilp qGw-
Ny vkowlnmd k£, np uthjnminpwhwjbtph Gnp ubipmGnGtph (Edhqpulubtph Gpthuw-
Gtph) hwdwp <wjwunwln Yytpwoyh unuy EpGhwlwl hwyptGhph. Yepunupén
ntyh mnil qGuny nunlnd L wytijh wgpuwhwpnyg, pwGh np <wjwunwih {wd-
puwbtnnipntGl wumhdwlwpwn punupnd £ pGlwgt npybu uithwjuwl wtnnt-
pjm(:

UqqujhG hGplnipjwl ytpwdnwip tpGhy hGplnpjwl’ uw L shqpughwjh nhulyb-
nh wikGwpuwgwuwywl ngpuunpmiGhphg dtyp, npp dtnp £ phpnid dpwynipwjhG-
wpdtipwjhG nhuljtph pGnipughp:

Npn2 thnpdwgqbnGhph Yunpohpny Lwjywumwinid ny shwyl JwpnyuyhG fuwhp-
wnwih, wylk’ pphwGpuwbtu ubpniGnbtph pGwlwl Yyopupunmwnpnipjul qnponpd-
pugltinl 6 Juwiqywo, hGsp yujiwlwynpywo b Gwl wyl hwlquiwlpny, np
tpynnud sh WYwlywo b sh hpuwywlwgynmd futjuihn Gpiupuwdwdybnm dnnnyppuw-
gnuyuwl pwnupwwlnipni:

dbtpohl tpyni-tptip mwulwdjwlylbph ppugpnid Lwjwunwlinyd dnnnypnu-
gnuywl gnpopGpwgltinh qupqugiwb YtyumnpG wylGhwymnpbl nGh pwguuw-
Jul nunnyuonipynil, pwGh np tpyhpG pGuntGuhynptG yopwoynmd t dtipugnn wg-
quplwlynipjuip hwuwpuwynpjub: Pujulw E 626, np Gipyuwnuiu wpnbl Gpy-
pnud wnfw pGwlsnipjul 15 %-hg wytihG uquind GG 60-G6G wGg Jwpnhy, npnlg
Uto dwun YaGuwpn)uwlunnGtip Ga:

‘Liwl ppwyhdwlyp yuypiwlwdnpyuo b plwlysmpjwl vbnwwmwphpwjhl ju-
nmguopp Juwmpwnuglnng dh wpp hnfujuwuwlygqud qnpdnGibpny, hGywhuhp
L6 wintuGmp niGGiph mwphpwjhlG tpuwpwdgnuip, oGnilnGhph pyh Ypdwnnip,
plwlsnipjub Ywlph pGnphwlnip munnmpjul wytjugnudp, ubijtiyumhy wpnpunlt-
nh wGGwpuwnby wép b, hhwpyt Gppunwuwnn, hwnjuwwbu wpuwwb utinh, w)-
[Juwwnnidh wpmwqunpp Gpyphg: dnnnyppugpujul (dwl qupqugniGtph wp-
nynilpnid duwynpynid £ nwqiwjupwuwl wending wplnniGbh hpuyghdwy, w6
£ Qwjwumnwlnd swhwhwu nupdénn utipnilnG hGpG hptG sh yapupumunpnid:

UGyhstih t, np {wjywumwblny, h nwppbpnpnii wpbduywl hwuwpwynt-
pjniGGtph, JupnGpjug wiguwiwih dnnnypugpuijui gnpopGpugltinh gifuwdnp
wuwwndwnp twupnpyubg YhGuwwyuw piwGatnh Junmpwpugnui k:
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3.2. <<&-nud dhgpughwyh nhuliliph i dwpnljuyhb juyhypwgh
Yhpwpypwnpnipyul thnjuwnlisnipynililikph gnponliwghli
ybkpynionipynili

dwdwlwyulhg wquwydwilGapnd wpmwphl shgnughnG gnpoplpwgbtinh funp-
quynpiwl hhdiptpl wnwytjuybu hpwywonpbbGunpuwl plnyyp mGhG: Uhlmtin
Jwuywohg ytin t, np nwqiuwjwpwywl wenuiny dshqpughwjh nhultpp, hweonnni-
pjuip Jupnn GG Jupquignpyty Gl dwpnljughlG uuhuwih Jepupownpoipju
wnwnpptip gnponlitph m gqnpoplpwglbiph Jpw Guuumuwjudtn Gipuqpbgmpynil
hpwywGwgltint wiwwwphny:

Uhgpughwjh nhuljtiph yuwjdwwynpjuwonpnilp dwpnuijhG juyhwwh -
pupunuwnpnipjwl pnypny m pnjulnuynipjudp, wybhwjn t, ophGuy, tpyph
wuipnnewlwl dwpnuwyhG yuwyhwnwih oqgqunugnpodwl hwpgnd. tiphk tpypnd skG
Bywljwo dwpnjujhl juuyhwwih wpyniGuwybn ogumugnpdiwb hwjhguljupqu-
JhG dnuntgnmiGtp, Jud dpuywo tl, pwyg 60 hpwgnpoymy, htmbwpwp b GG
Gipnpwo hwdwywwmwuhuwl dtjuwGhquGhp, YGwlwyh wintujwo E wpnw-
phG dhgpughnl gqnpopGpwglGph jupquynpiwl plnhwipulwb pGoiyph uplnp
qnnonGGtphg vtyn:

Gowwuwnltin 3.4.-md Giplujugduo b dwpnuyhl uuyhwwih hnuptph' <<-
hG pGnipwgpuljub ninnt vubdwwmhy wwnmybpn: U6 Ghplujwglinid L dwpnyuwjhG
Juwyhwnwih oqumugnpoiwl gwop wpyniwybnnmpjul hpwyhdwlyp, pwlh np
qquih pwgwuwluwl wqptignpmniGGbp G0 nGEGmd, dh Ynnidhg, Gpyph Ghpund wyn
Juwwhwwih thnphwgiwd, dynw Ynnihg' tipiphg wpmwhnuph gnpoplGpugGtipn:

Tw GQulwlymd b, np ytipehl hwpyny mblntiunpynilp hGwpwynpnipjniG yniGh
wipnnonipjuwip oquuugnpdtint tpypnid wnijw dwpnujhG juwhmwih ywwnpn:
JdtnohGhu qquih dwul ninnuijhnptl wpmwdnynud L mGntuwjwl hwdwlwnpghg,
Jwd wpfuwwnmnidh wpunwqunph, juwd gqnpowqnipyltph pwlwyh hwdwipiwb
tnulwyny:
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gnpdwugnipljubkp

e
dwubwghunuwljut
qpunljudnipint

wniuwnbunipniu

Qowwupliip 3.4. Uwpnlpughli fuyhypugh hnuph nighlikpp nul®:

Npubtu Julnb, qupqugnn pypGtnhg Jwwmbtpnid dwpguyhG juwhwwih Yo-
pupunwnpnipjul gnpopGpwgltinh hGuntGuhympyniGG hGy-np swthny «quuypynid» L
htiig tpyph mGnbuwjwl hwiwljupgh Ynnihg, pwlh np mGntunipjul junmg-
Jwopl n qupqugiwl dhnndGtipp nip9 wwhwGowny ;66 oGnd hwdwwwwnwu-
[uwl pwlwljwlwl n npuyuyuli ywpwitmpbp nGbgnn wfuwnwlpwjhl nb-
untpultiph Gyuwdwdp: bhwpyt, npuw htn dGynbn, puguljuwynd G0 Guwb dwpn-
JuyhG yuyhnwnd GepppnuiGbp yumwptint hwdwp wihpuwdb)m yuwydwGahpn,
dhongGtinl nt hGupwynpmpjniGGtpp:

UwlywyG, qquhnptl wjy wqwwybp b dbwynpty {wjwumwinid. Swpnuyhl
Juyhwnwih yepupumunpnipjul qnpoplpwglnG nt mGumbunipjuG Ynnihg wjn
Juwuywhunwih Guundwdp wnw9ugnn wwhwlownpyp dhijuwlg htwn, dtnd wuwo,
pwjwlwlGwswih hwdwhniGs n1 hwiplpwg s6G:

Onpdwgtinltiphg pwwmbtph Jupohpny {wjwumwlnd dwpnuihl uwyhumw-
nud quunwnpynn GhpnppnuiGiph wewytjuwtiu pwlwjulywl yuwpwitnptpp ninlu
qquhnpbl wnwowlghly dwiwpnuy niGhG mGunbunipjub Wk wntinh nilGtgnn YJuw-
nnigywopwjhl b hGumhmmghnlw) hnthnfunmipmniGGhiph hwitdwwm, hGsp, Swuwdp
puwgwwuptih £ Gul hGipghwjh nidny:

Ujn wuwumdwnny wpfuwmwniwjh th pwpp vbhqitlniipnmyd tpyupudwdltin
YupJwopny dbwynpyty nt wwhwwlymd £ pnpwithtiih fugnud ywhwGownpyh b
wnwownyh dholu: b httmlwlp’ whfuntuwthbth £ dwppjuyhl yuuyhnwih «wybg-
gniyp» b ngpu wpnwhnupp hwGpuwtinnpnilGhg: dhpn6jwh hwpguniwdp Ghp-
Juynidu L<-mud pGulsnipjul wnwGdhb unghwjwywl fudptiph dhgpughnG hnupt-
nh yupquynpiw6 fulnpnud suhwqulg Jupunpynid £ wyGuhuh gnponGGtph pw-

5 Yuquity thtinhGuyGhph Yonshg:
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guwhwjnnuip b Yhpwpynudp, npnlp pjumd GG htlGg dwppyuyhG yuuyhwwih Yb-
nupuuwnpnipjwl hwiwljunpgh jmpwhwwnympyniGitphg:

Utip upohpny' {<-n1d pun pGuiysnipjul phpwuwhG wnwGéhG unghwpuyw G
fudptiph hGwpuwinp £ qquihnptib Gepuqnt) dwpnujhG uwhmwih Jipopuwn-
nnipjul gnpoplGpwgltinh Yypw wjGutu, np hGwpwynphbu Jubuwpgbtl dhqpuw-
ghwjh nhuytinp, hul wpfuwwnmnidh oquugnponidp tpyph Ghipumd qunGw wybh
wnpyniwytim:

Unjniuw]y 3.4.-n1d unghwjwlwl mwppbp fudptiph Yupjuopny Gipjujugyuo
L dwpnjujhl juwhuwih Jepupunwngpnipjul b dhgpughwjh nhultph gpubnpnig-
Gtph gnponGuwjhG thnfuwnGynipmGGatph Ywwnphgwi, npp Juquiybg £ dbp Ynndhg
phpwfuwjhG fudptiph GhplywjugnmghsGiph htim wighugywd funppuwjhl hwpguw-
qpniygGtiph, $nynu fudptipnid, Yinp vbnuGGtpnd b thnpdwgbtinbGtiph htn Jujw-
gwo pGGwnpynuiGtnh wpynmbGpGtph Ybpnionipjwl hhiwG Ypuw:

Uynivwly 3.4

Uwipnljughl huyppugh Jhpupipunpnipyud b dhgpughugh nhuljlph
thnjuwnlisnipjuli gnponliliiph L{mmﬂhgm64

Q-npond- 4 pwnwp CupniGw- d pwnp Edhgpu- O hpwjuw- Yppnt- Unghw-
ikip adnnlikph Juljwub wljunnp- ghwjh ynpjwo pymi - Jwlwb
hdwni- Yppnipjub dwl npuu- nhuljtiph Jupnnni- wluw- | Juwughwmuy
pyniliGkph Juqiw- plipwug- nLuwpw- pyniliGkph nwgn. h hw-
oquwugnp- Yhpuynud Gkp Ginud dtinpplipnud Ju wnyjgh
O hpwjuwyhb onud fuy wujuhn-
fudpbp b, bs by bs Ynul
b, bs b;
NuuwbnnGhip F C F E D Cﬁ C
. 4 T T 4
Qnpow-
qnipyGtp a, E ﬁ D ﬁ C ﬁ E ﬁ C ﬁ Dﬂ F
Jhpwnunp-
AwoGhp a3 Cﬂ D ﬁ C ﬁ D ﬁ C ﬁ Eﬂ C ﬂ
UWluw-
wnwlpwjhl E ﬁ D ﬂ E ﬁ D ﬁ D ﬁ F C ﬂ
dhqpuwn-
(tip a4
Qpunyud- F D ﬁ C ﬁ E ﬁ E ﬁ F C ﬂ
Gtp as
dhpwpluy- D ﬁ F C ﬁ E ﬁ C ﬁ F E ﬁ
Jwotp ag

(Unyniuwmd oquugnpoywd mwntpl nm GpubGbpl nGhG htnbjw) pdwunn.
C- dhgpughwjh nhuytinh Yuwuh ubpmnipjwl wunhdwlp pwnpép t,

% Yuquity EhtnhGuyGhph Yonshg:
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D - dhgpwghwjh nhultph Yuwh utpmnipjuwl wumpdwbn dhohG t,

E- dhgpwghuwjh nhuytiph Juuwh ubpnnipjul wumhdwlp guon k,

F- thgpwghwjh nhuytinh juuh vbpunnipjul wunmhdwlp qunyuywd k,
- Uhgpwghwyh nhuytiph Gywqmd,

ﬂ- Uhgpwighwh nhuytiph witipugnud):

Ujuwtiu, nuwlnnGhph 2nowlnid jumwpjwo htnwgnunmpniGGtpp thwunmnid
LG, np yhpwnwpdwd dhgpulwmbtph hdmnipjmGGtph b jupnnmpmGGtph oquw-
gnpodwl qnponGl ninnuyh wnlynipjniG ynilGh nuwGnnnipjwG thgpughnG Jup-
pwqoh thnthnfunipjw htim (a;b; qnponG):

‘unyylGp Yepwpbpnd t a;bs qnponGhl, pun nph Yytpunpuuwynpiwl nuupl-
pwgltpnl wowldlGuwybtiu nidhin wqptignipyniG st6 gnponmd nuwnnGtph thgqpuw-
ghnG hwynuiGtph dbwynpdwl Ypw: Uwuyl, ngpwl hwjuwowy, dwppyujhG Yuw-
whwwih yapupunwnpnipjuwl gnpoplipwugnid unghwjwul juwtiph hwunwndwb
pwnunnhsp nuwlnnGtinh ppowlimd fupwlhs wantignipjmb £ mGaGnd Gpyhpp pb-
nt b wpnwuwhdiwlnid wyfuwnmbnt ud nundp JupntGuytine YaGuwnhppnpng-
dwl hwGgbtint hwpgnud:

Gnynhg vtyGbnt gulynipymGlitn b wpnmwqunph wwblitp mGtgnn tphnw-
vwpnnipjniip Who dwuwdp hpwdwpynud £ nunudp qwpniGuiytiy hwyptiGhpntd,
hGwpwynpnipjul nhwypnid guGulnd £ dbl i wpnwuwhdw6 b wjGntn wjwp-
wnb] munuiGunmpnilp: Fpwlng huy nwwlng Gphunwuwpnmpjul powlnd
dwnpnujhlG yuyhwwih ypupunwnpnipjul hwiwjuwpgnd GJugnid E hwyptGh-
pnud dwuliwghnwlwl JupnnnipjniGGtinh plnguw)Gdwb gnpoplpwgh nbnt nt Gyw-
Gwlynipjniln, pwjg, npul qniquhtin, wynhywbnd GG wpmwphlG unghw-tywynt-
pwjhG Juwtinh hwunmwwmiwl nt hwiwgnpowlygnipjulG Juppwqowjhl npunpnid-
Gbpp:

Unynpnid ki 6N boluubih dwuliwdynigh pliypbuwqpipnipyubli pulpnipppliph
puwlpmpuefphuaph snppnpy’ wjwpypwlul jnpunod: Uwluyl wpnkb pulj plis
hwdwp wwpq I nupsky, np hd dwulimwqhipnipyudp skl Jupngquilignt w)uw-
pwlip qupliky << Sunniph dwpqnid kph GingGhuly plinnilgbd b wjwppbd dw-
qhuppupnipulb: b gulijubinid niunidu pwpniliwlly <wjwupwblinid: Ghpuw-
Jnidu hliypkliuhy wiliqrkpkl bd wwpuwwynid, npuylugh phdkd dhowqquyhli jppu-
bwili opwgpbph i dwqhuppnuwljub jppnipynil shnp phpkd wpypwuwhdwblijul
nphl pnihnid:

(wpwlub ubn, 23 nwpbub, holwb)

Qujuunwlmd «kjhnwp» hwiwpynn §h Qwpp JwuGwghunipymGGtph qony
(hpwywpwlnipyniG, mGmbtuwghnmpnil, Junwyjwnpnd, bhGwbultp, thowqqu-
JhG hwpwptipmpniGGtp, wpbbjughwnipyniG b wyG) wyfuwwmwymyuwl qtinhwqb-

96



gwo t, L wnw(g np9 unghwjwywb Juwtnh, hwiwywwnwufuwl Jwulughunw-
Jul wyfuwmnmwbph whgltp gptpt wGhGwn E qupdb:

Un ywwwmdwnny hhiGwlwl, hwGpuwlippulwl b wjwq nupngltph 2powlw-
Junpwltph dh dwup b Gpwlg oGnnGhpp hbtnghtnt wpnupugywo GG hwiwpnid
ynnuGnpn)nuip nbyh Gwpplwlywl, wphtunwgnpowul b thohl twulwghnw-
JuwG Yyppwuwl hwiwuwpgbipn, npnGp vh pwlh wliquyi wytih yupdwwl GG, wi-
huitdwwm wytijh Ldwl, L, wdkGwlwplnpp wuvwnw)nijuwjh hwiwywumwu-
fuwG vhqubGunmd wnlw L dwulGuwqbimGhph pujwpup, npn) phypbpnd’ GnyyGhuy
wGplnhwwn wann, wwhwGownpy:

Unwhuh YynniGnpnydwl hwlqgbint hwpgnud Ewljwl U npnphy phpuljumwpnid
E nmGhGnmd «yppnipjniG-wpfuwmw)niu» Juuwh wdpmpniln (a;bg qnponb), npp
hwdwh Julhuwpqbiihg nbip £ fjupwnnud tphunwuwpn ubinnh EdhqpughnG Gypund-
Gtph dLwynpiwG hwupgnd:

Udniupliv pplimpwp | b wpnkb plp puph b, plis dbljlinid b knivwuypul uk-
qnliwghl wyhowpwbiph: Unohlju uninpnid b qyninh wyjmq nuypngh Jlpohl nw-
uwpwbinid: Qupnyubinid Llp hnquy §hligunughl widkliopjw owuubpp: Gujw-
pwljmhwpdwp shlip qiplinid gnidwp wplippnkuky dkp nuipkpp puwpspuqniyli dwu-
limgpypwmlpubi jppripjwli ypwgni hwdwp, pwbh np dhp puwpwow)powlinid hu-
dwwwpwupuwli wypuwpulip quplikini pwliukpp ko skl: Npnpky Lbp dkp qyni-
nmd Jupuwppwling pughk], nphg hiyppn wdniupliv wjjhu sh vEljlh wpypwqlim
uuupwliph:

(hquljuG ubin, 36 mwpkljwb, Swynih dwpq)

GnpowqgnipyGlph 2powlnd juumwpjwd htnmwgnuunipyniGGtipp Jyuynd GG,
np GpwGg dwpngujhlG Juuwhnwih yquhywidwi b Jepupmunpoipjul gqnponl-
pwglbpmd dhqpughwjh nhuybtpp qquihnptl dtniymd GG, tpp wniuw GG Y-
nunpuiuwynpiwl b wyfuwnwlpwjhl hdnmpniGGuph nt yupnnmp niGGtph pln-
1wy Giwl hpwywl hGupwynpmpniGGtp (azbs b a;bs qnponGGtin):

GapowqmipyGtipp, npytiu yulnG, uunjuwibny unghwjwwbtu wnwyt] fungtijh
fudptinh pwpphG, hwitdwmwpwnp yuunpuunwlywd G juunwpbnt bhghjuud
owln, wlhpwwnyp, shwwywnwn Yuwd pptlGg nmlGtguwod npuwlwynpnuthg qqu-
1hnptl gwopwlwng wyfuwwmwlpltp: ‘Lpwlp Jupotu wytih hwywo La GiwG-
ophGwy qpunyuonipnilp hwdwpt] dwiwlGwuwynp plnyph, nph htim Wwpqu-
whu unhyywo b6 hwiwytpwyty hwlniG npnpwyh Gnipwlwl Jwuwmwyh, hGsn
hGwpwynpnipjnilG £ mwhu hGs-np swhny dtinuty hpkilGg pGunwGhpnd wpwowgw o
dhGwluwul nt unghwwywb jwpjuonipniln:
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bpuyhdwlh pGGuwplnd

Sunfniph dwpgnid wijwlinupup wppuwqlim ubqnbluwghli w)uuwapwuliplibph
dkllinglikpp pliwlsnipjwb plinhwbinip pynid qquyph phuwljmwpwp Hhn LG nilk-
gky’ uljuwo punphpnuyghl dwdwbwlhlbphg: Uwlpwgl, <wjywupwbh wlljupou-
gnidhg hlapn, pqudwpnhly wpnbkl uljubghl quitiguowpwp dkllh; Mnivwu-
pwli’ ubgnlugpli )hliwpupuwlul wypwapulplibph, pwbh np dwpgh wpnjni-
lGwpbpwljmb shnliwplnpynibliikph qnponiibnipyuli npunwph, hlbswyhu Guwl
Ynppliyppkunipyniliibph jniowpdwl wpyynilipnid dliwmghtli gnpowqgnipl’ hliwpur-
Ynpnipynili snaliklivgny ubhwljmb qnpo hhdliky:

d kpphli pwphlbphb’ uiuwo 2012 pjwlpubipg, “Fhipowli puwgupnid pninb -
limpwpnipynil b owwp]ky: Uwuluwnpuwybu, funpnp Gkpppnidbbkp LG Juopwp-
ybk; ‘thihowbp dhowqquypl pwlwiuiphwlmb pypngh hpdbGwngpdwb b <<
Uklippnlimlpub Lwliih dwuliugbliph jupnigdwbl niggnipyudp: Qhuwfnpdbg dh
hnuwihdwl, kpp punuph nye plwlsnipyub hlwpuwpulub Ghpnidp punjupun
skp Gdwli huljwywowjwy opwgpliph hpwgnpodwli hwidwp:

Upnynibiprad, ns dfpuwyli ‘Chihpwli pwnuph, wypli hwpwlhg qninkph whuu-
pulip hlipppnyg pnudwpnhl (dwwwdp Gul' Qwbwgp), Jupdwdwdlbp Jhpun-
pwljmnpnid wipwlwgnig hlipn, wuphdwlwpwup plingplpynid GG phliwpupu-
hwil wpwppbp wypiwapubplipnid I hpuwdwpnid wpipwwwhdwl wppuq i
uuuupwlipp dkljlilyni dynphg” hwypklphpnid Juupwlpuo pklniqh hwdbup w)-
Juwypuiupsp ghpunuubing pwpwqlivegnipynilihg:

(Ynp ubinuth powlwlynud thnpdwmqbwmbGlph htin plGwpyywd pidwmbtphg)

Onpdwghnwu pGawpyiwl wpgyniGpnd dhwlywlwynptl Jupkih L bgpw-
JuwgGhby, np qnpowqgnipyGtiph ppowlnid jpugnighy wpuwwmwlpwyhl YniybntG-
ghwtnh Guwuwlwihl wpiwnwynpnil twlwl Ghpugnbgnipynil £ gqnponud
unghwjuwytu fungbjh wju fudph dhgpughnG YnniGnpn)nmdGtph nt Juppwqoh
Ynpw. Gpulp, jupdwdwdytm ytpunpuwlwynpniihg htimn wpnbl jupnnquimyd GG
wuwwmwlp qunlh] hwyptGhpmd b wpugnptl hpwdwpynid G6 pwpédp yuunuwy-
Gtp wonming hpwwniphy, vwlwyl, ngpu htm dEmbn® thgpughwjh nhuytipny
hnh wpnwqlw wyfuwwmwbph dtl i qunuthwnhg:

Ltnmbwpwp, Gepyuynidu {<-nd dwpnujhG juwyhunwih Jepupunungpnipjul
qnpopGpwgltph dhongny dhqpughnG ppwyhdwyp pwpbjuygtne hwpgnid wptuw-
nwlpwjhl ntunipultph npnwih hwnyjwoh hwdwnp GQwGwlwihg ghpujunw-
pnud £ dtnp ptipnud jupdwdwdtin Gyumwwih6 Jipuyuwnmpuundwl npuupl-
pwgltinph wigiugiwl dwliwwywnphny YnGyptn wfuwnwlpwihl JupnnnipjniG-
Gtph dtnpptpnuip: Uw, w6ynpw, Gyuwunmd b gnpowqpynipjul dwijwpnulh
(Juqgtigiwln JuGuwpqbiiing wpmwqunph nhuljtinh dwqnuil nt mwpwonuip:

Gpywpwdwidytn hwnjwomd tvhgpughwjh vk quulywd w)uwwmnidh, his-
whu Gwl wpntl ypwnupdwobtinh ppowlnd jumwnywd hwpgnuiGhpp yund
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LG, np phpwhiwynpywo wpfuwmwlpwihG YupnnnipyniGGtph dtnpptpnidp, jwyG
nngnyiwdp’ pnhwlpwytu wfuwmnidh Yapwnpuwljwynpnudp, npnphy ghpwjw-
nwpmy nilGhG hwuyptGhpmd Gpulg Yapuplwytgdwl Jud hGupwynp tdhgpuw-
ghnG hwyniGtpG nt nhulybpp shqnpugGbint hwpgnid (azbs b azbs qnponGGtn):

UGhpwdtpwm L hw)yh wnlh] Guwb wjl hwiqudwlpp, np hwyptthp Ytpwnun-
dwod dhgpulwmbtph, hwnmjuybu tphunwuwpnGbph opowlnmd unynpwpwp h
hwjm Gl quihu Gwb JwupnyujhlG Juyhwnwih Gnp npwlybtp, npnlp Gpwip s66 ni-
Gtight uhGs wjn, wyuhlpG npulp dtinp GG ptipyt wpumbpypniy:

Qpwlghg Yuptih t wonwGdGuglty pGnhwlpuywb pGnyph wjGuwhuh Ynduyb-
wmbtlnghwtp, hGyyhuhp GG hGpGwjuqiwybpynuip, Gyuumuwjuuugnipniln,
hwunwunwlwidnipniGp, hwlnmpdnnuubnipynilp, npnynuiGtph  hGpGnipnyyG
Juwjwgnuip, wqlhy dpguygnipjwl, hwlpwjhl pwhtph gbpwiwympjwl, ophlw-
wwywm Juppwgho npubnptint ghnwygnidp, wqqujhlG wpdtplGtph wnwyt) funp
hdwumwynpndp b wyG:

Cln npnmd dwpnuyhlG juwyhunwih wpnwuwhdwind dtnp pipJuwo twulw-
ghunwyuwl jpugnighy juwd dhwlqwuiwj)l Gnp npwlGpp ny dhw)G pwpdpuglnid
6 wipnnowlwl dwpnyyuwjhG Juuwhwwih wpdtipp, wylk’ Guwnmbih gpuyw6 Ghp-
gnponipnil nGhlnd yipwnupdwoGhph punwGhph b 2peuwwyunp Ypuw:

Qpw htin dkumtn, mbwuwl dwdwlwl hwyptGhphg pwgwlwynnGtph pp9w-
Gnud p hwjwn GG quihu jnipuwhwwnny rhuuyhG gnponGGtp. Gpulp qptipt wGunt-
uwithtijhnpblG qquih ndwpmpniGGiph GG hwlnhymd tppidGh niGhguo, pugg
wpunwquwnptint  wpyniGpnid - Ynpgpwd  unghwpuwywl  Juuwhwwih  yYbpw-
JulqGiwl Jud wpmbpypnud dtinp ptipwd hptiGg Gnp w)luwwmwlpwjhG hdwmnt-
pyniGGtnph pwhwytin yhpwndwG hwpgbpnud:

Uyn wuwpwquwjnd hwjwGwlwa b, np ytipunhG yupnn £ wpplwlwy b nidqlw-
Gw] wpnwqluw wyfuwwmwlph dyGhm GpuGg dquumil nt guGynpymbp (azb; b
asb; qnponGGtn):

UjGnthwntipd, tihgpulwmbtph npnpwyh dwup, wijwhn w)uwwmwlph plng-
phg nt ywumwyhg, wnutu £ sh Jupnnulnid hwdwybpuyty hptG funpp b onwn
dhowywyph b wpdtipwjhG hwiwywpgh htim: UpnyniGpnd” ytpwlwynd GG wp-
nwqunphint hpklg Guwjuyhl YaGuunhppnpnynuip, hpwdwpynud Eihgpulup junp-
quyhdwlhg b yipununlnd hwjpbkbhp:

Eplip ypupph wnwy bolmbihg dklilibgh Unulpju: Ujlipkny huwypblGwhghu -
lintprnad gqpuyynid th dwlipwowfu wnluppny: JLh wpny suklliky, pwbh np dbo
pnwu plinniligky tp hwdwjuwpwb' Jawpnijh hwdwljpupg, phul] jppud]dwph hw-
dwp thny Ep wlhpudtyy: Uppowapliny dhquuynipunid, wyn yuuphblph plipug-
prnid pujuljublipb gnidwp Juupwliigh, puyg dyniu §ngdhg b hwuljugw, np v
Ukp Gphjuwbhph phyp sk: Gpplip skl gubijubiu, np Gphjuwbhpu wypkl b unyn-
il wynuwhuh Junpnp i oyuup pwnupnid, nph pupplpp dhq hwidwp uap funpp
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kb dhpuwnupsky by boliwb b hwdngnid ki pk’ b, b ph’ hd kypnp quojuliikppd,
np swppuwqunpkl hwpklhphg: bull ppubp ppuwghu wphbupuwqnpowljulb
ypprupyuli kil yufkp” qnpnph dwulivghipnipyudp: <pikw qnpnylikph Juphp dhp
dwpqnid yuop fju, hwwpuwp wpowpulip §qiplbih:

(wpuyub ubkin, 49 mwpbjub, judwnny bolwmb (Unuljyw))

‘Lwfuyphl tdhgpulwnGtpp yepwplwyytny hptilg hwyptGhpnd b hwyptGuywb
w2 uwwnw)ntjuyh wwhwGoGtphG hwiwwywuwmwufuwl GhpppnuiGhp juunwpting
dwnpnuwjhl yuwyhunwiny’ ngpung huy dh Ynnihg npuuw b wqntignpyniG GG nilb-
(intd dwpnyuwjh6 yuyhwmwih yopupunwnpnipjub Gippu) Gujtgiwb gnpoplpwgh
Ypw, huy Wyniwu Ynnihg wybth vwhnl b wpwq GG JopwhGumbgpynd hptilGg hngtb-
hwpuquum dshowuwyphG (azbs qnponG):

Nniuwuypwbp 4 junphlndljun puwgupnid pnipg plnt ypawph w fuwply i np-
whu junhwpwp: dEpunupsk] bl hugpbGhp b Gpliwbh ndljuuywb junhwibing
nilikgny nkupnpwlilibphg dhlnid pwpnilimlnid bk gnpou: bl wjupky hkippni-
pjudp upumpuliph plinnilikghti, pwbh np djunphfnyljuunid shnp th phpky ni-
phuplibph wuappuwupdwl wjliyhuph Gppnipynililikp, npnlip hwjplph sthlb
kplhwflijwli junhwpwplbphl: ighpp dhwyl puguppuipndubph qupiplihpp
Sip, wyp Gwl’ nuplbuph duwapnigdwli jnipopplivdl] wpypwphl phupp, hlisp pwp
nnip kljun] GpliwGyub nbuipnpwbh hd dkGhobphb:

(wpuwljul ubn, 32 mwpbwb, jpnhwpup, Gphw6 (4pwghyngljuu))

Lhpununpdwo tdhgpubmltph htin wigyugywo hwpguqpnyyglbpp JYuwynd
tl, np Gpwlp dhgpwghwjh phuytinph pwgwhwjyniwb nt thnfuwlgdwl hwpgnid
hhdiGwlwlmd tpyuwyh Juppwgho G0 gpuunpnid: Lwbh nbn Gpulp wypnd b w)-
[Juwwnnd GG wpumbpypnid, npybu ulnG, funtuuwhmd GG Edhgpughwjh nhuytph
hpwwmtuwyuwl pwgwhwjmmibtn wibp b hwyptGhpmd qubynn hptilg wqquyjhg-
GtphG nmt owlnpltphG wybjh wn wmbnbuglinmd G0 wpnmwuwhdwlnd hpbig
thnpp n1 uko dtinppipnmiGiph YwuhG gbipwnwubing sfunut] wpmbpypnd wypbne
ndjwnpnp mGitphg:

Uhw;jG ytpwnwpdhg htinn £ wwpqynud, pt hGy qpubpltph dhony GG wlghy
EdhqpulumGipnl wpnwuwhiwbnd. Giwl pugwhwjnnuiGipny nttdhqgpuGunGtpG
wpnbl thnpdmd GG «wpqupuglbp» hptlg yhpunupdp' 2tpmunpting ghppnpn-
onuiGtipnh thnthnfunipjwG hpwyw b pwpdwnhpltinn:

UynnihwGntipd, ngpubny huy Gpulp wjwiw nwpwony LG shgpughwjh nhu-
ytinG wnwyt] hpwwumbunptl wupgnpnynn mbntuwumynipyml, npp nip9 wnntigni-
pyniG Jupnn k qnpot] wpunwqunptijne npn2nd juyugnwd wynnblghwy dhgpulm-
Gtph Ypw, pnhny” hptiGg dhgpughn Juppwqoh Jtpw Gwnuip:
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Uprynilpnid” wyu gnponGh wanbgnipjudp wmtinh L nGhGmd tpyphg dwpnujhG
Juwhwwih wpmwhnuph npnpwyh Ypdwwmnid (azbs gnponG):

Uh pwlip ypuph wnwg npuwgpu gnpowqgnipl Ep b wyn ppowlinid npwyku qpn-
uuppphly dkllikg YU, Gwphpnnlihwgh Gwhwliq: Ujlipkny liw whikquy pliwl-
Ybkg U wppumupkig ynipg dkfnijlu pwph: 3nipwpwlisynip wdpu gnidwp kp hn-
Juwbignid dlkp pliypwbhpht b pp Jhdwlp pujwljubhl pupdnp kp Glpljuywg-
linid: Gpp phnulpub h)poubtinipyniliikph §ngdhg kypnpu wlikquy Yhgnipynilip
pugwhuwyyjkg, Gpwb UUV-hg nlynpypughuwyh blpwplbghb: o bkpunpupshg
hlupn dhuwyl yppuwypu uljulig dwlpwdwul wwpdky, phk hlswyhuh owflip w)huu-
yuulip b Juupwpky, nphg hpuwdwpnid Lhl pkyuplwllbpp: Ujbipl, wyn wp-
Juwypuliph hwdwp Gw Jupsuwappyly Ep jhund swh: Fugh wyn, [nipg pulinhplbp
Ip nilikigh] hp hlap dhwupli Jupsny wwypny ubklulpulhgliiph hkyp, npnbp ns
dpwyl Yhligunuyhb plnyph Lhh bnkl, wyh wqquyhli ni dywlnipwyhli pupn
hwlhwnpnipyniliGip Lthl wwpnifimlky: Gnpnpu Jhpunupshg hlhpn dhp owlinp-
pupkljwdlbph dko dwup hpwdwpdhg UUG dpypuljub pliwlnipywb dkhjliking
guilinipynilipg:

(hquljmG ubin,, 21 wwplljwb, nuwlngnihh, Gplwb)

Upfvwmnwlpwjhl shgpughw( hnh £ Gwb punwGhph pujpwjiwl (nipg nhuyb-
pny: Upnwuwhdwlind w)fuwnmwlpwjhlG gnpontGtnipjnii ppwywlwglng tihg-
pwlwup, hwnjuwwtu' Gw, ny hwulnd £ npnuyh hwonnnmipniGGhph, pwwn wiqud
sh guGulmy ytpuwnunGwy hwyptGhp. Gpuwl Jupnn G6 hpwwniply pupép Gluw-
dnunp, wpfuwmwlpwihG dhowywypp, YhGgunwihG wuwydwGGtpp, Juwphtpwjh
wnwoplpwgh b uithwywl dwpnguyhG juyhwwih hpwgiwl wewybty dto hGw-
npuwynpnipniGGepp U wyp hwlGquiwGpGtp:

Ujnwu Ynnidhg, tihgpuwlwh pGunwbhph” hwyptlhpnmd dwgwd hwnywon hw-
Gwju Gnyylybu wopwldlGuwbtiu sh dqunmd dkyGh; Gpyphg U Yyepuwihwynpyty pG-
wnwlhph Wniu hwnywoh htn: Uju fulinnmd wnwowgnn pwpnnyplbinn ny dhwjG
dhGwluwywb, wyk” hpwwbpwfuhpwyhl, pwupnyuwhngipwGwywl U unghwi-hn-
qbipwwyul plnyyp mGGG:

Uyjuytu pb wjlwbtu hwy pGunwGhplGtph pwjpwynip juhun pwgwuwpwp k
wlnpununind hwnuwwbu tpbfuwltph Gpwuwl nt hnghpwlwlywb yhawyh
Ypw, dhowytu pupnuglnud L Gpulg nundGunnipjul, yumywd puumhwnpw-
Ynipjul b wnnnowwwhwlwl fulinhplGtph nionmip:

Ppuhdwlh pGGumplned

Gphwlbinid gnpony popwyhli hinwunuwljuuyh dhowqquypl plifkpnipynililik-
phg dkhh Gpphypuwuwpn wopuupulhg 9-U-6 wpypwuwhdwblyul gnponigduwdbi

plipugpnid hwjplimphpkg, np wppkphpnid Gniyyl w)uwpwbliph hwdwp Jup-
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sSwppmipynilip puap wijkipb E: bw Qupnpuguy] wpiwpwbpuwghl wwgyduliue-
qhn Ylpk] plijkpnipjwb hlyp' wyuwpking hwdwp ns pk huwyphlhpnid, wj wp-
jpwuwwhdwlind: 9. U-h wpypwuwwhdwliyul wpowpublpp qpuafps Ep ns dhuwgl
pupsp uwpuuwopudupsh, wyll’ thnpsh hnpoeliwldwd, Juphbkphwgh wah b un-
ghwp-dywlnipughli dhpwjuyph wenidng: 4.U-h kppypwuwpn jhbp nhid Ep
winiuwlini wpipwuwhdwl dkllknib, pwbh np Jhpphtiv Gplhwbinid k) Juap skp
YJwupwlnid, hwuwpuapk] Ep wdnip qnpoplijpuwgpli juybp I Juybnod Ep )pp-
owwuuph hwpquilipp: Pwyg Eppypwuwpn fling §npdhg wpipuwuwhdwlingd
winiubini wpuwpknili nkd jhlikjni hhdlwluwb wuwpdwnp plpwlbhljub pling-
ph kp. Gw skp gublpubinid wdniulinig wnwbishli wypky: Udniuplip hnppnpkg, np
pwdwlinidp dwdwlwlpuynp plinyyph L, pul] hp Jhpunupshg hipn wwpuuynid b
wuwppnbip b wpjuwpwupsh pupspugnid: bpuwlpublinid wpipwuwhdwblinid dw-
dwliwljunlnp wpuuapwlbiph wligwo 9. U.-6 Jhpulliphg hp wuwydwlivwqhpli plilh-
pmipjuli hkyp b Gpljwpwugpkg hp Jhgnipynilif ni wypuwpulpl wpypwuwhdu-
lintd: Cnipg kplint ypuwpph wwypking wppbphpnid, Q. U-6 wjjhu sh gwblilublnid
Yhpwnuntliug hwpkbhp® linygGhul] pliypwbGhph ppnhdwb qling: Gpw fhlip hw-
Unqywo L, np hp widniuplip qhipwnuwunid | fkpoliwlubivwybu wpdwpw]npyky
wpipwuwhdwlinid I Gnp pliypwbihp shuajnpk), pwb Jpuwdhuwnpdly pp b ppklig
dwlijwhwuwl] nuipkp hlip:

(Yinp ubnubh ppwGwlmd hnpdwgbmbbiph hbnm plGuwpljwo phdwlibphg)

‘Lllupwgnywo hpwyhdwyh thnpdwghnwlwl yipmompmnilp hwjwuwmmd k,
nn htlig wfuwnwlpwjhl shgpughw( L wywwnmdwn hwlnhuwgt) tGphunwuwnpn pl-
wnwlhpp pwjpwydwl kqpuqohl hwuglhnt hwiwp. dwiwGwln b mwpwonipnt-
Gp hptGg GpqpuunuiltpG GG dingpty pGunwGhph vhwulnpjuwl wpdtipwihl pGlhw-
[nuiGtph hwiwjupgnud:

Stwljwl dwiwlwly wwnpbny nt wpfuwwmbting wpnwuwhdwlnd, tphunwuwnn
wuinuhG6 h Jupen quby b «dwdiwlwlwynp» qmqpGitpnihh: Wylnthtumb pthm-
GtpG vjuby 66 Jwnm wytih uwinGwynp nt Qunwlywl plnyp mGhlwy b jponipjmb
hwnnpnbny dbwynpywo hwpwptipnipyniGGtphG, Gpwl JuwlqGhgpty GG Gnp w-
dnulmpjua ptdhG:

Ujuyhuny, wpfuwwnmwlpwjhG dhqpughwl wyu Yud wyl swthny hwlqbkgln £
Awynpuo Ghppunw bl Ynpunp' Guuwunting hwnjuwwbu tphunwuwpn pG-
nwlhpltnh pwjpwjdiwbn: Uyl unhynud L dkowwbu Ytpwhdwumwynpty Gub
wqqujhl nt unghwuwl wpdbpltinh hwiwywpgp. hwy hwuwpwlynipjwb vk
wumhdwlwpwn thmqymd G0 plunwbGhph dhwublnipjuwl, pdunwbhph «yGpwypn-
nh», pGunwitywl guuunhwpunmpjul b pfunwlhphG wnbsynn wy; Jupdpwwnp-
wtip, npG wiyniyn pwgwuwpwn b wlinpununind dwpnguyhlG yuwhumwh Y-
nwpumuwnpnipjw plnyph nt pnjwGnuynipjub ypw:
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OnpdwqtinGtipp dwnGwbynd GG, np w)luwwmwlpwjhl thqpughwb hwuwpw-
Ynipjul b9 Jupnn & Guuwuwnby ny dhwjl pGunwbhpGtph pwjpwjiwbb nt dwpn-
JuwyhG yuwhwnwih wpmwhnuphl. wjl npybtu JulnG hwlqkglnd £ Gub dLwynp-
Jwo unghwjwwl Juyhwmwwih thnpghwgdwn (asb; gnponG):

Shunwpywo ophlwlymd tphunwuwpy 4-.U.-G dhlsb wprnmwuwhdw( day GG
wnpnbl hwugpty tp gnpopGybpuwyhG winip Juwtp hwuwmwwnmty hp hwyptlhpnd,
nnuiwl wendny Guwmtih tp nupdty gnpowwmmGhnh Ynnidhg, hGsG £, hp htipphG,
Gwwuwmnn qnponl hwlnhuwgwy wpnwuwhdiwl Gpupuwdwiyn gqnponiniwb
dtyGtnt hwdwp: bp gnpopGytpwyhG 2powuuwwnnid Gw hwpqup nt Junmwhni-
pjnil Ep dLwynpt” npuytiu jujwgnn b hinwGuwpwjhl dwulGwgqbun:

Uwlw)l, wpnwuwhdwlnd dyumuwyuwl pGwinipjniG hwunmwwubinig htinn w6
unghwjwiwl Juwuwhwwip, npp ¢.U.-G dtinp tp ptipty hwjptGhpnd, thwumnptG
qnbpt thnyphG thnphwgwy: “dpw hnfjuwptb Guw thnpdnd £ uyqplGuybu hptb fjunpp
hwuwpwlnipjwb vt duwynply Gnp unghwjuwywb Yuuwtin, hGpGwytpwqulty U
hGpGwhwumwwnyty wpmbpypyw Gnp showjwypmd, hGsp, vwuyG, yunpnn L hpw-
Juwlnipjnil nunluwy pujuyuwliwswih tpjupuwdwiljn hwnywontd:

UyfuwwmwGpwjhG shgnuwbwnGtiphg pwwnbinp, ubthwlwl dw)yh ypw qquny wn-
nwgliw w)luwnwlph ndupnipymGGtpp, dqunnid GG npnpwyh GhpnpnuiGhp Yu-
wnwnb] hpbGg dwulwghnwlwl jwpnnnipyniGGtiph nt hdwmnipyniGGtph plnuG-
dwl mnnmpjudip, npytugh h Yytpon Ytpwnwnlwb b pujwijulwswih Gjudnw-
ptin gnponiGtinipyniG dwyuwytl hwptGhpnid:

Uwnnyujhl juwhwmwih Jepupunwnponipjub b pGuysmnipjul dhgpughnG Jup-
pwqdoh hwidwwnbtpunnmd wjuwwnwlpwghlG dhqpulwblbph wpnwuwhdwingd
4tinp phipwo ngpudwwl vhongGtpn, (pugnighy hdnmpniGGtnG nt yupnnnipjmG-
Gtpp hwiwwwnmwufuwl qgpunyuonipjwl, gnpowpwnpnipjul wowlygnipjul b wyp
[upwlhy wuyiwGGtph wnyuynipjul ywpwqunud Jupnn GG JuwGfuwpgbity dhg-
nwghwjh nhuytiph htmwqu dwywnuin (asbs gnponG):

Udwq npnpu kg ypumph wnwy dkhlikg Nnivwupb: Phpnbupunbhs wy-
ipndliplilivgh ywpnpn Ep wypuwopnid Ququl pugupnid: 2009 p. pliwpupwljub
wuwapwlipliipp hpduap]bkghl, liw §npgplg wuuapwblipp b dnp 11 wdhu nue-
nupkgpkg ppudwluwb hnfuwmblignidbbpp plpwbhphli: Ukp plipwbhph phlimb-
vwlpuli Jhawlip Juuppwpuwgwy: Ujlinthliph widniufiniu hliyp npnynid ugywg-
phbp fppubp nppniu Gnyylwybu nigupll; wjuwqh dnyp, puwblp np Jhpphliv w)-
Juupubip Ep qipk; wlwuliwmpniowljumb phpdwynid, nppky jpugnighs wphuu-
ynidh Juphp Jup, wwljuyl Jupswppnipynill qquighnpkl gwop kp: Ghplpw-
Jnidu kpljni npphlikpu by quplidnid k6 niwwuypublinid b whhpudbyp gnidwpp
Juliwgkinig hkypn fkpununtiub hwjpbkbGhp, npyhuqh dkp qyninnid ppklig ub-
thwljwli wlwulimpniowljubl phpdwl hhdlimnpkl:

(hqulwb ubn, 52 mwpblwb, wGuwyhb wGmbkunithh, Suynih Yfwpg)
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Npny wpfuwwnwlpwjhl shgpubGumGhtp, nyptipn dquunud GG yipwdhwynpyty hwy-
ntGhpnid pnnwo hptiig pGumwbhph htnm U WQunwlywb pGwlnpinii hwumwwmby wp-
nwuwhdwlnwd, nhinud 6 fuhun hwpytlGluwwm nt «fjunpudiwby» Jupph, nph G-
nwyl withnthymd L htnbjw) pwGwdbmd. tptjuwlbphG Yyppopjwl wwy hwjpt-
(hpmy, pwjg YppnipjniGhg wllGuwynn hwwnnyygl vnwlw] wpmbpypnid:

Uju nhunnwtunhg, << Gunujupnipjul Ynnihg wijdwp Yppwhwdwljupgnid
unynpnnGtph pyh JupniGujulub Ypdwmnwdip, 6howm b, dh Ynnihg owlpwglmu k
nuwlnnGtin nGtgnn wiwwwhny pGumwGhpltiph unghwuwywb yhdwln, vwljuwya,
djnwu Ynnuhg' unhwnid k ybpwGuwjty wylG pGuwbhpGtph dhgpughnt Juppwaghon,
nyptip wyiyund 6 {wyjwumwlnd oquyt] wiydwp Yppnipymb vnwlGuwynt hGw-
puynnpnipjniGhg, huy wylnthtnl' by Gt wpmwuwhdw (agb; gnpon):

Udniupliv npyniu hlap dhllk; F (-1 Gpuwulingupulih dwpg wpipwqlive w)-
Juuapliph: Swlip dliwghy klip u b wnohlju: dhpphliu wju niunidliwlmb ypu-
pnd pupsp wnwgwphdnipjudp wjwpipky | unjuq nypngp b wywappuwuyanid ©
plnnilijky pdrljwlpul niunidwpwb, hniuny Llp” whjdwp: Cunp Llip gubilju-
linid bkl <wywupwmbhg b Gphht wypky dhwulinljub plpwbGhpny: Uwluyl
winiupliv hnppnpnid b dh puwbh pwpp b uyuuky, dhlish dkp pniuppp niunok-
lwpwlili wjwpph, pwblih np Aniwwwypublingd wpipuwuwhdwlyub pugupughlh-
ph nuunidliwmnnipynilip dhwyl Jawpnydph hhdniliplbpny I b pujuwljubGhb pudl:

(hquljmG ubin, 41 mwpkljwmb, Gpluwl)

9pwnuobtph ppowlnid hpwlwlwgywd htimwgnunmpniGGtpp hwumma GG,
nn vhgpuwghwjh nhuytinG wynhywlwmnt shnnd GG gnigupbipnud ny dhwyl Juu-
nwih wipwjwpwpnpjul jud yhGuwiwupmpuyh wiyiw6, wyl’ unghwjuywb
Jwuwhwmwih Ynpunph yuwmdwnny:

UwnpnyuwjhG juwuwhwwih oquugnpoiwl wpniuybnmpnilipn Gugqmu Lk
fudpwjhG Juppwqoh pyniGwo Gnpitph fpwjumdwl, wGhwwnGhph dhol thnfuw-
nupd Junwhnipjul Ynpunp b «gulgujhl» qnponitGmpjul ny Ghpnu)Guly wyp
hpwyhdwyGtph wnwowgdwl ywpwquynid:

OphGuwly, pun hwupgnuiGhph” unghwjuwywl Juuwhwwih upunp mupptphg db-
yh' thnfujumwhnipjul Ynpniunp pupdpwuglnd t dhqpughwjh nhuytiph wiumh-
Ynipjul wunhdw GG wyl niypnid, tpp GniyGhuy wnjw £t mbwyuwb dwdwluwy phy
pb 2w wppymbGwytm Yhpwnnipjul dt9 quubynn npulyjwy dwpnujhG Juwp-
nwih pwjuwlyuwbhG d6o ywpwn:

Lwljwnuyp, thwupdtp thnfujumwhmpjul dplnnpunp npnpwyh Gpwtuhplbn t
wwwhnymd dwpnjujhl juyhmwih pwulnG ytpupunmunpnipjul hwiwnp wqg-
ntighy (owlbtip duwynpbny Guk thgpughwjh nhultph pnijugiwb b wpnwqun-
ph JuGfuwunpgbjiwl mynnipjudp ( asb; qnpon():
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Gypuwygpu puwpspuqniyl plipkuwqpypwljubl Gppnipynili upwbliwnig hlipn
Dhlimbiuhup Ep wypuwpnid Gphwbh wnlipppughl pulliphg dblinid b ko hwp-
quilip Ip Juybimd plisyhu puphljudGhph, wilyhbu k' qnpoplijkplikph pou-
wuupnid: Gphkp ypuph wnwy pwlljuhli gnpowpplipnid pniy; pyjwo ns dh-
pnidlimydnp juwpnuwunipyul hwdwp Gu pupwwyupipdlbg b wquupuqplp]bg
bkplyni ypwph dwdjlpny: ULl ypupp £, pls Gw wmquapnipyul dkp | wliplinhwap
sqpmd F wpuwpwliph wiligliky, vwljuyl hp dwulimqhipnipyudp wynwbu k sh
Qupnpuibinid wypuwpulip qipliky, swjwo lipwb, np juwy dwubliwqbp b <wuw-
pwlnipjnilin jupotu «kpku b plph» Gpwibihg: Phahkplikph dh dwup Juwwybpp
Juqly & huly dyniu dwubi by sh gwblijublinid juwd sh jupnpublinid oqliky: 4 kpokpu
kypwjpu vho nddupnipjudp wypuupulbiph plinnifijkg pwnuph vwlphpubp-
huwyh ppubiniplibphg dblinid” npwku wnwphs: Gw ndqnh b pp Ghpluwgpu Jupqu-
yhdwlhg . wpnkl hwinqyky I, np §npgpky b Gwjulihli nhpplpp hwwwpwln-
pjwl k9 U guwliljuwbinid I wpipwqunph] niwwupwb, hulj tph hliwpunjnpni-
pynil wnuwpwlive' Uphidpjubl Gpnuyw:

(hqulwG ubtin, 22 mupkljwb, yyupnihh, Gplw)

dhpp pipdwo hwpgwapniygp vh npuq E wnnbGghw tdhgpuGmbtph zpow-
(nud yuunwnpywo htimwgnunipyniGhg, nphg ywpgnpnpynid GG hhywmwyywo wi-
dh Ynnihg unghwjwlwl Juuwhwmwh Ynpunh wlnunbGuwih hbmbwbpGtpp: 9w-
nwwwnpunytinig htnn Gw wjbu sh yupnnulnd gpubnpt] pGwlywlnG wpnun-
ghwjulywl Juppwuqgho, pwh np gnpopGytpuwhG dhewdwjpnid Ynpgnpby b Gwiuyh-
(nd Juunmwlwo JunwhmpynGp:

Owuwmnptl, puuwywpuywo b wuwwhdp Ypuo widh Guwmdwdp gnpowpup,
b GnyyGhuy pGYtpwyhG dhowwypn Yupndy thnfund | tipptidGh obipd ypupbindniG-
pp, nphg Gw GuhulhGnd mpe ogmunlbp tp punmd” hppb unghwwwl Yuuh-
wnwih jnipuunbuwl hwwnnyg:

{wjwunwljul hpwwlnpjub vh9 hmqyunby st6G ophGuyGtpp, tpp Yuu-
phg htimn hwuwpwyuwyuwl vhowjwjnp ybpwlwjt) L thnfjuhwpwpbpnmpmGGtph
Gnpubipn GwhuyhG pquumuwwwpunywih htn: buy gu GywGwlnwd k, np npuuwuywpn-
Yt wpnynilipmyd wldp hwdwhu Ypmd £ unghwpuwul juuwhwmwh winwnGwih
Ynpniuw, hGyp pwwnbtiphG nguonid € pty hwyptiGhph vwhdwGGtpp:

Pwuqiwphy hwpguqpnyygGiph pnjuwlnuynipjub ytpdwbnuihg Yunptih £ tg-
puyuglby, np Gepyuynuiu <wjwunwlh {wipwwybwnipymind htlg unghwjw-
Juwl yuwuyhunwih wlipwywpwpnipjnlp jud Gwuyhlnd nGtguwoh Ynpniumnmb nin-
nuyhnptl Guuwuwnmnid b tdhgpughwih rhuljiph puqiuwwwwnyiwin: C6n npoud,
hwpwliwl pppuuyuwundwnitpny wpnwqunpbnt dnwnpnipjudp hwdwyuo
wnublghwy EdhgpulmGtph ko dwup ghnwygnid £, np wynophGwl wabkjwGth
hpwyhdwlyGtnl wybkih 2w plnpn) GG htlg LwjuwunwGhl, npubn Qwn wdnip n
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hwpwwnt GG wgqujguuG-puptjuiwul Juwbpp, huy dwppuig dhol thnfu-
hwpwpbpmpniGGanG wybh 2unm jupquynpymud GG ny $npiwy guipnnmy:

Ephynt ypuph wnwy wnohlju qhpumqubignipyudp wijwupipkg GN<E boluubh
dwulimagnigh pwlwjujphuapp pliphuwqbiph dwulimqhipnipyudp: Unlup-
puyhl pwlljnid wlhguwo wpipwnpulub ypwlpphljugh dwdwbwl ;] npuyhu
dwulimqliypn ppkl juup juy kp gpulinply b Juipwh kp, np hbpypnipjudp w) -
pwlip hqplip: Uwljuyl, pnihli wjuppkinig hlpn lpwb ns dph §hpy shwonnjkg
dwulimghypwljul wypuwypubliph wligliky: Ulpphynpll npdnid Ep puthnip w)uu-
puapknbkph hwidwp hugypuwpupduo dpgnyplhphl, wwljugl gnpouwapnilbkpl
wliquid hwpguqpnijgh sthl hpuwalppnid: @npuwpllip pwp wpwq pwblinid w)-
Juwpulbiph plinnilikghti Gpw plifkpnihnil, nyd wnwbslwwybu skp huwgmid dwu-
liwqhwpwljub qppkippliipny n1 jupnynipynibilibpny: UdklwgG hwjwlwljublini-
pjudp wyn hwpgnid npnphs nkp pounug wyn plljlpnihn hwgpp, ny junynp jug-
dwlhbpyrnipywb qiuwynp huwpduuwmh b I widnip gnpoplifhpuwghli Jwwyhbp E
hwupuwapky phliwbivhuipliiph ppwbinid: Unoplju junp hhwupwshnipynili wuy-
phg, pwjyg shniwwhwplkg, dwulimljghg dwqhuippnuwljubli opwqpkph qony
hwyypwpwpiuo guudw)linphuwgpli dh pwbh dhowqquiyhli dpgniyplikph, npnib-
ghg dklnid hwnpny dwliwsyhg b dkllikg <wjwupwbihg wjjhu sfbpununtivgn
hwuypp dpwnpnipyudp:

(wpwub ubkin, 54 mwpbljub, Jupnpy, p. boluw()

LupnGpjw) nbiwypnp (wubwnw9 Jyujniud £ wjl dwuhl, np Gphuwuwpn ubpndG-
nh 2w GipyuwywugnighsGtin pwpnjwhngbpwliwywl owlp wwypnuibGtpn t6 nilb-
(nd’ pwhuytng wlwpnpupmpyjul m funpuuwinpjuli dudwliulywlihg npubn-
pnuiGtnhG: UylGnihtwnl, ny dh apy shwdwlbpuyyting vnbnoywo hpnnnipjniGat-
nh htim™ ujunid GG npnGty hGpGunpubnpiwl e hGpGwhwunwmdw i wjpunpwi-
pwjhG mnhGtp: GY, ytpowwtu, Ynpgltny hwjwwmp ubithwliwl hwjptlGhpmd
hnptiGg wuwywpwynpwo dwpnjuihl juuyhmwih hwwnnyygl vnwlwnt hinwGywph
hwinby® ;66 £ thnpdmd wuwypwpt) nt hGs-np pwl thnfuby, wyp ngpw thnfuwnbG
pnlmd G0 wpnmwqunph Gwlwwwnphp:

Ppuhdwlh pGGuplnid

Sunjniph dwpqgh hwdwyliplbphg dblnid phwlwplwl dh gnpowpwp npnyky
Ekp dpbp hpppnlilpppuwluywb Junnigh) jkelivghli wpuwquhnu qliypnwlh Jpw:
Uklippnlimlpub b phpulpub hpujuunt dwpdplilibpp pngpuappky Lh <EU-p
hwnnignidp, uwwljwjl qmiqughlikpp ndqnh Lhl wyn npnpnidhg, pwlp np
yuyph LpG, np bwylu wpulpuubyna b qlypulihg wypugyny nenqlwbi onipp: <EU-p
hwnpnignypli, npl p nky, hklig qyninuubph hhuwb ktp, wju hwlqudwbipp skp
dypuhngnid, pwblh np lGw pp ubthwlwb )whl nilikp’ wppwnpk; b Judwnky
Liklpppwtlbpghw: Uwlhuwyl wyn whp hwljwunid kp qyniquoplippbuwlmb w)-
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Juuapwliplibpnid plingpjuo puwqdwpwblinlg phyuplwlibph whbphti: Uko
piny qyunupliwllikph hnnipg pwpnilwlwlubnpkl uqiwhbpuyng pngnph
wlghwbbph, hlwpwpnipynibip junsplinpnpkng, wlipwluwghl pubuo]kdbph L
plhlwplnidGhph wpnynilipmid Gwfu hwonnyhg jhndhb jwukgliky <EU-p ohline-
pwpnipjwli wpuuapwlplbpp, pul] wylinihbpl by puwbinipyniliibphb uiphwyky sh-
nyuy hwdwpkini qhypuwlih Jpw dpbp FiEyppwlugwb unnigbini b pwhwqnpok-
[n1 npnpnidp:

(4np ubinubp powlwlnid thnpdwqbimbGhph htim plGuwplwd pivwbbkphg)

bpwyhdwyph hnpdwghnwyuwb pGawpynuil nt yeppnonipynilp Jyuyymyd GG wyG
dwuh(, np qnpoGuyulnid «wuwwmnn» unghwjwwl juwhwwih mhpuwbnbn
hwdwn wuwpumwnhp st (hwdwh Gub’ pujuwpun k) nGhGw; wdnip juwbp pupé-
nuwunhdwl ywyunljuGtph powlind Jwd plingpyyty hwdwlwpgswjhl unghw-
(wul guGgtpny, hGywhuhp GG FaceBook-p, Twitter-p b wjiG: Uju hwpgnd npn-
2hs nipwjuwunwpnd unpnn £ nlGhGw) Gub hwGpughG pwhp' npp sShwynpnid £ w-
hwwnGtph wpnupwgh hwywyGnipyniGGtpp:

Uju ophGuyntd, thwuwmnptil, pGuihsGtph wdtlGopyw hwjwpltpnG nt Yhwulw-
Jqwl wuwjpwpl wipwwlnt] G6 pinhwlnmp Jwhh Yypw hhiGjuwo qyniqughGhph
thnfuhwpwpbtipnipyniGGtpp” duwynptny thnfujuunwhnmpjwl dplninpun nt Ynky-
wnhy qnponnnipniGGtph wGhpwdtymnipyul ghnwlygnpni:

Unghwjwlwl wjuonhGwy Yuwbph hwumwwmiwl gnpoplpwgnid pun Enipjw
wmtinh E nuGhlnd wGhwnmwwb pwhh mpwlupnpdwghw niyh hwlpwyhG pwhn:
Qpu pGnphpy dwpnuyhG juuyhwmwih wnjw yuw)wpp hwdwpynd £ wjGuhup
G(npwhwjm npuwlijuywl hwnywbhyGtpny, hGswhuhp GG hlGpGwlwqiuytpyniip,
hGpGuwywrwjwpnuip, hwdwpdwynipyniGp, Yntlnhy npnpnuiGhph uywgiwb ni-
Guwynipjnilp, shwulGwpwnp gnpobynt hdnmpniGGtpp b wyG:

Uprynilpnud, hwdwjlpwjhlG plngpydwdp, unghwjwluwl juwwhww(G wpnbl
Jtpwpumunpynud £ npujuwtiu Gnp dJwjuppuymd, pwlh np gyminh jnipupul-
sjnip pGwlhy wybtith v60 JuunwhnipyniG L dtnp ptipnud ny dhw)G hp utithwwb qnp-
onnnipyniGGtiph, wyb hwdw)GpwjhG Yntywnhy qnpotjwytinpyh Guwmdwip:

Ujuntin mtinhG & hwjjuljwl wuwgquopn. «Gjnp Jubqlh' qipwl Yynuph»:
Qwnptiphg Gynn wyn plwynp dhunpp gnpotGwljubnid hp wpyniGwytnm Jhpunnoin
qulnud t pnhwlnip Qwhbtpny wipwwjwo Juwtinh, wyuhlpl duwynpywo un-
ghuwjuwiwl juyhwnwh wnjwmpjul ywjiwlitpnid:

blp wpwph wpwe puqlwblinud plpwbhphu unghwpwljubl owlp Jhawll
umphwyhbg nhdlin thwpupuwlublbph dwdwluluynp plnnilidub opwqpp, I ku
Y plispwbihpny hwyplijhgh Gpnyugynid: Uwulimqhipnipjudp dulljuijupd b,
hulj dplis dkllGhju npylu oypp (Eqyh niunighs ypwphlikp )wpniliuwly wpuapky
& nuypngnid hwuwpuoplyng widnip qnpoplifkpughl Juybp: Ujdd bu ni Ghb,
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ny, h nhwy, Ginyliyhku dwlljujupd L, dkp snpu qujulilibphl pnpliking wpipu-
uwhdwlinid, Jhpwnupsh] blp hwpklpp: Upnkl hwidngk; b&d, np wyjhu hliw-
pwynp st Jhpuwlwibqlik] vwlljwjupdwhwb jppwwyupnid kpphkdlih nilikguou
wwlpp & Jwp nddwp [ dwypuwpwnuph nypnglikphg nphk dklnid whopud-
ph yphnuwynpyky: Gu ni jpbiv Guyupwljunpdky Glp dhp ubhwljpub pwl wnwphli
hwplnid pugk] Guwpwnypnguljubl bphpuuwbbph dwulivglnp Jupdwpwdb, hlsh
wywhwlowplli wlhlihwyp £, pwbh np dbp punnid Gdwl hwuwpuapnipynili nknhu
Sqwy, puly punh puqiwphy plivlhslbkp ppkbg dwlluhwuwl Epkhunbbphb you-
lintd kli kpkp-snpu Juwliqupr hkpni qpligny Jupdwpwbp: Gywpuwlhu hwulbin
hwdwp thnpsnid ki oqypuugnpoky Gwh Gypnuyuynid shwinpiwo wlisliughli -
whpu. bijpnywugh qnpoplijliplipy punupwgh; bl wpypwuwhdwlijul pnlinp
hqwqdwlhbpynipynilitiiph dppngny phlimbivwlpub odwlinmlinipynili gniguplpkj:
Vhpljuwynidu gnpoplipwgli uljujuwo b i dwulivinp JupdwpwbGh hhdlwngpdwb
Yhpwphpjuy pwlinlgnipyniliikp ki Juipnid ynkgh hyoubinipynibiibph hlp:
(wpuwub ubkn, 58 mwpbjuwl, Swijujupd, Gplwb)

Wju hwpguqpniygh dwulwygh dhgpughnb quppwghol wnwsy E ptipti tpiwuyh
httmbwGpGtp:

Uh Yynnihg pwqiwdjw tihgpughwjh wpryniGpnid Gw Ynpgpb b GuiulhGnud
dLluynpywo unghwjuuwl Juuyhwwip, dnw Ynnihg” wpnmwuwhdiwlnd dtinp E
ptint npnpwh unghwuwyuwl uyhwwi, nphg thnpdnmd k ognunGtip punt] huwypk-
Ghpnut yipwplGwyybnt ywpwaqunud:

Upynilpnid” wpnmwqunph htmbwlpny hwjptGhpnid jninwlywo unghwjw-
Jwl yuwwhwwih wifuntuwthbih YnpnunmG hGs-np swthny thnfuhwwnnigymd E wn-
nwuwhdwlhg Yytpwnupdwoh Ynnihg hwjpkbGhp «Ghpinioynn» wypGupulpw-
JhG unghwpuwywl Yuwhwwny (agb; gnponG):

3.3. Uwpnlwyhli junyhypugh « lppupunwpnugnidpy> << plinkuwljub
wliipwlignipjwl hhdliwpulinhp

hbpuwyh@wlh pGGuwplnd

Gpliwli puwnupnid hwlpuwjhli ppuwluynpiph pwljugdwl ulinhpp ownw-
guy 2013 p. quplimbipn, hul] wdnwl uljqppli ¥kl )wpwp )wpniliml) wpnkl kp-
plkljnipyul Jupswjawp quibisynid kp 50 %-ny uwn]bkjh pupsp” qnponn qlih hw-
dbkdwp: Ujn dwdwliwl hwlpwwybipnipjul dwjpupwnupnid hpdlGwlpulinad
kppywuwpn punupughlliph Ynndhg shnlwpldkghl jwybwounjuwy whghwblp
plinpld pulilpugiwb: bphypwuwwpnlliphg jwpkpp dwypwpwnquph pludijsbh-
phl hnppnpnud EhG hwdipughl yppabuynpphg ogyky, puyg Jawpky Guiulhl
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uwlpqgpbin® 100 npwd: Uh dwubi k] ynippopjue pnynph gnijghp kp wligwglinid
punupwybypupuwbh dkpswluyprd: & Jhppwwyku, kppnpy unidpp kpplp In
pwljwbinglinid puwnuph hwlpuwjhl ppuwlvynpiph ubliQqunlipnid” dwulwynp
thnjuwnpwdhongliph ulithwlwlivupbphphti hnppnpkiny ubhwlwbl Gujuwsbin-
limpjwidp hpllig wyipndbpblimbbpny Lqubliqunlikphg phnuapnjubk; hwidplipug
niggnipyudp kpplklng nighnplikppb: b kpen, whghwbbkph Juqiwlbpuhsib-
phti hwonpkg Gpluuli punwpnid pnijy sypwy hwlipwjhb ppuwbuynpiph vwljug-
G pwnupuyghli p)poublinipynibiikph §nndhg Gupuuapbufwo pupspugnidp
lpwlig 26inphpy dhbsh opu b plwhhsllpp punupwyhb ppwbuynpphg oqipp-
ynid LG Gwpulh6i' 100 ppwd wwljpuqling:

(Ynp ubnubh ppwGwlmy hnpdwgbmbliph hbwn plGupljwd pdwlikphg)

Gplwl punupnud hwlpwjhG nmpwluynpnh pulGugiwl nbd pnnnph wy-
ghwtph dJwulwyhgGtph powlnid wligyugywo hwpgnuiGiphg wupqyt) k£, np
ytpnGjwy Gppnpn judph gnponnmipyniGGtph YuquwytpyhsGipp hhdGuuwlnud
wpunwuwhiwbywb pnthtiph Jpowlwywpumbhp thG, nyptp nuunmdGunmpyniG6 w-
Juwpubinig htimn mbtnuithnfuyty thG LwjwuwmwG: Can npnud, wyghw6 Gpulg Ynn-
uhg hpwagnpoyty L wmwpbpwjyhG, hGplGwpntfu fhpyny® Jupd dwdwlwynmd yepw-
atny pwywuwlwywih juqiuybpyywo Jupddw:

{wnfuwlywlwll wyG b, np pnnnph wyghwl hpiGwyuind hwdiwhudpt) tp
tphnwuwnpnGtph, nyptip odnyjwd GG hlplwjuqiuytpydwi gujmmi hwnjw-
GphoGtinny: UwuGwynpwytiu, phy pb pwun mbwjuwl dwudwlwl wpnmwuwhdiwind
plwlwd b nuwlwod tphnmwuwpnitnG wyph EhG pGYlmd Gpulnyg, np wnwyby
hunwy Gl ghnwlgnd b hhiGwynpnud hwlpwjhG whh qipwwynipnilp dwu-
Guwynph Gyundwp:

Upnwuwhdwlnd niuwlwo b wyghwjhl dwulwygwd jnp tphunwuwnnh htin
wlglhugyty L hwpguqnpnyyg: ‘Lpwlghg tptpp Gy GG, np g6 oquymid hwlpwjhG
nnpwluwnpunhg, tppltynud G0 uithwlwl wynndtptGuwitpny, vwluw)a 66 yupn-
nugt] wlimnwnppbp dGw] dwypwpwnuwpnid hwlpwjhl mnbnputhnfuwngpndGiph
pwljugiwl Gyuundiwdp: Numpl’ npnpnmd GG Jujugntp wimphynptl dwuluygby
pnnnph wyghwtph, wwjpwnty dhGsk hptGg ophlGwljwl wwhwlgh pujwpuwpnt-
un gnuind ynubhGuny ny Uh wGdGwywh pwh:

UjG hwnpghl, pt wpnyynp dhpn wynbtu Yywupythp, tpt wpnmwuwhdwlnid ni-
uwwo sihGkhp, jJnp hmupgywoltphg hhlGgp wuwwmwufuw by £, np Guupw6 dhyGni-
up hunwy sthGp qghnwlgnmyd hwGpwjhG pwhh qgipwwynipjul wnwelGw)jlnipni-
(in, hul Gpynuup ndJuwpugt] £ yuunwufuwl nwg:

Lwjwpwgpyuo thwumbtinp YYuynd &6 wyG dwupl, np wpunwuwhdwlmy m-
uw(wod hwy nuwlnnGhph 2powlnd hwiwpdwl gqnpotywytinwh, hipGwlywqiw-
ytpuudwd, hGplmpni G npnymiGiph uwjwgdiwl, hwdwjudpiwl, wnwolnppiw,
wpnupnipjwl hwiwp wwjpwph nt hwGpwjhG pwhtiph vyuwuwpydwb Gnp, wow-
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yti] hunwytigqwo nhppnpnynuiGtp nt pmpugnbp GG dLwynpyby: UykihG, Gphunw-
uwnpnipjwl nhinbu hnppwphy hwnywon, wijmhy pwunupugnt b hwumb wihw-
wmh Yytpngpywy hwnwGhy Ghpp YnGyptn gnponnmipniiGtph wmbupny Gaplwjwg-
Gty hwlpnpjwbp, npuwbnyg huy powuwunhl wqnuybtp £ hwngnpnpnud hwjpkGh-
pnd dLwynpynn dwpnyujhG b unghwjuwlG Juyphwwip jpugnighy npullepny
hwdwptijint wGhpwdtywmnipjwul Yyepwpbinyuwy:

Mwuwhwlwb sk, np, Gplwl pwnupnd hwipwjhG npwiuynpnh vwlwaqbh
pwiyugiwl nty hpwlwlGwgynn pnnnph wyghwjhG optigon ujutighl twulGwygty
wytith uko pyny tiphnnwuwnpnGbp, pGn npnud ng WhwyG tplwGghGhp, wyk” hwipw-
whwmmpjul mupptp dwpgbph pGwyhsGhp: Lpwlg WEO Ywup thGy wyn wyghw
pwjwyuwlhl wwuhy nhppnpnynud £ nultgh] hwlpuwyhl pwhtiph vywuwpliwG
hwuipgniud Yhpwnynn gnpotijuybpyh Gundwdp:

{wypbtlhp YtpwnupdwoGtnG pnhwGpwubu, hGEG Gpuwlp muwlnnltp, pb
wuwwmwlpwjhlG dhgpulwmbhp, hptiGg wpuwwmwyuwypnd, pGunwlhpnd, pGytp-
Gtph m pwpbywdbtph Jnowlmy Gnp ghnbihplbp, qunuithwnltin, hdnnpnGatn
U qupnnmpjniGGtp 66 mwpwonid, npnlp gnpoGwlwlnd hwunt sEhG Jupnn 1hGbg
hntGg ypowyuunpl’ hwiwywumwufuwl mtntjuunynipjul Jud yalnubh pthnud-
Gtph pwgwywnpjuwl ywwndwnny:

Uju hwlquiwlpp, vwlwjl, wGhpwdtyn npwnpmpjul sh wpdwGuwlnud
dwpnjujhl Juuhwwih npuulwb hnthnfumpniGGtpp phunwpytihu: UhGynbn
{wjwunwlh Gdw6 hufuwywowyuw) uthyjmnp b wpmwqlw wfuwwnmnnGbph d6o pw-
Gwy niGtgnn tpyph hwiwp wpmwuwhdwind wnjw thnpdh thnfuwGgnuin Jupnn
L swthwquig twlwl gnponl hwlnhuwGw) dwpnyuihlG juwhwnwih npuyulwi
puptijwydwd, httmbwpwn U Gpyph unghwi-nmGntuwywl qupgqugiwl hwdwn:

Npny thnpdwgbnGhph upohpny Lwjwunwlnd ny ShwjG SwpnughG fuwh-
wnuwih, wylk’ pnphwGpwytu utpmlnltnph pwijwl Yepupumwnpoipjul qnponG-
pwgltinl GG Jyunwlqwo, hGyn wuwyjiwlwynpywo Gk wyl hwlGqudwlpny, np
tpypnid sh Buwliywo b sh hpwljwlwgynid fubijuihn, wywqujhl shnjwo Gpluw-
pudwiytn dnnnyppugqpujul pwnupuwulnpniG: UYGhwjwn b, np junwju-
pnipjwl nppignuo dnnnypnuqpujulG punuwpwliulnipjul hwjtgwupqujhG
dnnbgnudGtpnid nnbu wtn sh qubnud gnpoGuulmy wpnyniGuytnm wjGuhup
nwqiwywnpnipynil, npG Ewybu Jjupwbh tphurnwuwnpn pGunwbhpltph b Swilwo-
Gnipjwl wybjugnuin’ Gnpuwuwybtinh Gnipuwywl fupwfuniudw(, Gpulg npnyw-
yh wpunlnpGGtph nmpuwdwnpiwl, Gpaluwlbph fuGwdph juqiwybpydwG,
w2 uwwmnwlpwjhl m pGuwlwpuwluwihl quydwliiph pupbuydiwi b wyp tnuwiwly-
Gtpny:

UpryniGpnd” Lwjwumwinid donnypnugpujub gnpopGpugltph qupgqugdwi
Jtywmnpp ytipohG tpyni-tiptip mwubGwijulyltph pGpugpnid wyGhwymnpbl niGh
pwgwuwlwl mnnyuonipjnil, pwbh np Gpyph wgquplwlsmnipn Gl hGuntGuhyn-
ptl ytpwoynmd b otipwgnn hwuwpwlynipjuwb: Pujulwb £ G, np Ghpluwynuiu
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wpnbl tpypnd wnuw pGwlsmpjwG 15 %-hg wytiihG juquind GG JupuniGlG wig
dwnnhy, npnlg Wko dwup YhGuwpn)wljunnGtp Ga:

dnnnypnugpujul wju juqiwnohs yaunpp ywjiwlwynpjwo b pGulsne-
pjul utnwunwphpwjhl junmgyuopp Juwpwpuwglnn dh pwpp thnfujuywlyg-
Jwo qnponGGtpny, hGyuyhuhp 66 wintulGmpjmGGiph mupppwjhl Gpupwaqgni-
up, wintuGumomp niGGtph pwlwlh wép, pGunwGhpitipnd tpifuwGbph pyh Ypp-
Swunndp, pwlysmpjwb Yyulph nmunnnpjuwl pnhwlnp wytjugnudp, ubtjblyumpy
wpnpunltph wilwhuwnby wén b, hhwpyt® Gphnwuwpng, hwnyjuwybe wpujuwi
utinh, wyfuwwmnidh wpmwqunpn tpyphg: dnnnyppugpujul Gdwl qupqugnid-
Gtph wpyniGpnid dLwynpynid £ dh ppwyhdwy, tpp <wujuunwlmd swthwhwu
wnwnhph hwuwo ubipnilnG wjjbu hGpG hptG sh ypwpuwnpnud:

Uyuyhuny, {wjwunwind wipnnowlwl dwppujhG juwyhwwh b pGnhw6-
pwywtu tpyph pGuysmpjub pjupwlwyh GJugnuip qujjdwlwynpjuo sk dhwjG
plwlub ytpuwpunwnpnipjul mtdwtiph wiliwdp. wju hwpgmd swhwqug nipg
nhpuwunwpnd £ dtnp phipt] wpmwqunptint hwynuiGep oGnn pwpnjwhngbpw-
(wlwl dplnnpun: bGywbtu Gynud L dbp optiph hwlpwhwjn wlnbuwgtin .
PymptGtln, yuphp sqw uvywbb) npbt dnnnypnh: Gwhu vywbtp donnypnh hwyjw-
wp b Gw Yrunwph Jepwpuounpygt®:

UGwnwpytih £, np wjuyhuh hpwyhdwymd dwpnljujhl juyhnmwih «bphnw-
vwnnugnuil» wiuntuwthtijhnptl yapwdnid L Gpinh minbvwjuwli wijunwiqni-
pjwG hhiGuiuGnnh, hGsp <wjwumwinid hp wpmwgnnud@ E gty dh pupp wonid-
Gtpny:

LtnwgnunipniGGtpp Jyuynd GG, np {wjwunwind SwpnguyhlG juwhunw-
i yuuwwnpynn GapppnuiGiph hwybjwan sh hwlqbliglnud pnhwlnip gnponGuhG
wpunuwnpnnqujulnipjuwb phy pb Jwun Gyuwntih wybjugiwbip: Ywunupjwo hwy)-
JunyGtph hwiwdw)G’ pnhwlnip gnponGujhlG wpnunpnpuyulnipyul thnthn-
funipjwl wpwgnipjul gnighyp Lwjwunwlih ywpwquynid quGynd t -0,6-hg -1,4
dhowywypnid, hGsp puwgupdwjuybu wihuwitiwmbtih £ UWUL- h (0,59), Bwuwn-
Ghwjh (0,86) Yud DhGjwbnhwjh (1,34) hwiwwywnwuuw6 gnigwhyGhph htn®:

{wulwluwih b, np Gpyph wipnnowywl dwpnuwyhlG juyhwmwnd jumwpynn
GtpnpmuiGhph gwon hwwnygp wuwyjdwGwynpywd st dhwyl npujuynpyuo wy)-
[Juwwnnidh wpnmwqunpny. wju hwpgnd mp9 ghipwjwwnwpmyd nGbl wjlGuyhuh
twywl gnponGGtp, hGyyhuhp GG omwptpypu GhpypnudGiph wipwywpwpni-
pjnilp, Gnp wmbhulnnghwGtph nulnun wpdwwmwynpnudp, tpyphg bhlwGuwlub
Juwyhwnwih «thwhinwnmp» b wyG: Uwlw)l, widumbih £ Gub w6 thwunp, np

5 Stw Ondwuyub 9., dnnnyppugpujul dwpnwhpuwytplipp b pGuyynipjul htnwGywplbpp,
GplwG, 2013, Lo 198:

5 Stu’ Lwppubywé Q- b., Ghubhpwhblp wintunpmi: <Gupuynpmpmiibp U Swpunwhpubp-
(tn, Gpbwd, S-hnnipyniG, 2008, ke 250-282:
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wtiwnnmpjnilGp, mp9 vhongltin dwhuubiny wGntumpjwll wGhpuwdt)n tphunw-
uwnn twulwqbnGtph wuwunpwundwb ypw, Jupnn b sunwbw) GnyyGhuy Guqu-
gny( pwjwpwp hwwuniyyg wjl yuwmdwnny, np htiGg Gphunwuwpnnipjul ypow-
(nd GG wpdwGwgpynd wuvwwnwlpwjhG ntunipulGtph (wjGwdwu)mwp thgpu-
ghnG wpwnwhnuptinp:

Uju Gpunypp hwnjuwwbtiv hwnuwGywlwb t dtp hwipwwytunngpjuwli hwdwnp,
npunbin dwulwghnwwb YppnipyntG vnwlwip qupqugwd tipypltph htivn hwitk-
dwwnwd qquihnptl Ldwa b, ntunh hpwlwlnipjuwb dhe dLwynpymd £ h hpwyh-
duy, tpp hwyptGhpnd hwitdwwmwpwnp gwon Yppwdwpltipny Yud GnyyGhuly
whnyuwwunytipny unynpuwo nuwlnnltpp qpuighy nt wnnblghw; dwuGwqbwnGbn
GG nhunwpyynid wpnbG wy GpypGtph hwdwp:

hGsytu hwjnmGh t, <wjwunwih {wlipuybunnpjui Uqqujhl wljunwigni-
pjul ntintu 2006 p. plnniGwo nwquuyjunpnpjudp wpnmwqunpl pnhwGpuytu
hwiwpynud £ wqqujhl wijunwlgnipjub umwnﬁwmpm: Nwqiwjwpnmpjub p6-
nniinuihg htimn wigwo mwup mwphGtph pGpugpnid wjn uwyunGwihpnp ny ShwyG
sutmiwguny], wyil plnmGhg Ytpngpjuy upugwo pmpwghpp, nph wwpwqujnid
wqqujhl wijunwlgnipjul wywhnyiwb hwpgnid swnwlnid £ Gub dwpnuhG
Juwuwhwunwih «tiphnwuwppugiwl» hhiGwhulnhpp:

Gpynh wlntuvwlywli wijunuwignpjul hwdwntpunmd dwppjujhG Yuup-
nwh «tphnwuwpnugnuin» npe gipwuwunwnpmd nilGh Gwb dwuGwghnwywb
JunnnnipjniGGtph wpwgplpwg thnthnfunuiGph wenudiny: Uyfuwwmnidh pnijugnid
dpguwlgujhl pwptliuyuwum ghpptipnud G0 hwymynd hhdGwlyuwind wyl dwulw-
gtinGtipp, nyptip wpwgnpbl wpdwqulpnid GG gnpowwnnih Ynnihg Gipuywugynn
Gnpwlnp wuwhwGeGhphG: bul wfuwwmnidh nijuymyd duwynpywo wpnhwlwG
wwhwG9GtphG, puwjuwlwpup, wnwybjuwbu wpwg nt d4niG wpbdwqulpmy LG
tinhwnwuwpn Yunptipp, nyptip wihwdtdiwm wyth hyunnmpjudp GG pGYywnud hin-
Jwghnl qunuthwnltipp, s66 untuwhmd wiglb] hwiwywunwufuwl Jepuwyuwnm-
puwunnuiGtnh pnyny”’ jnipugGhny GnpugniyG mbhuGninghwGtpp:

Uju wnnuiny, tpt dwpnjujhl juwyhmwih Joipupunwnpnipjul wdpnnowljwl
qnpoplpwgh wpquuhpp nuniw wjn juywhunwih «Gphnwuwppugnuip», wujw
npnwhnptl Yypdwnybb nlntuvwytu wynhy dwppuhb ntunipulGbph wlwp-
nyniiuytin oquugnpodwl nhuytipp Gpynh GipphG pniyunud:

UwluwyG, Wyniu Ynnihg, dwppyuyhG juyhunwih «Gphnwuwpnpugnoip» gpu-
yhs k& Gub wpmbpypGuph pnijubtph hwdwnp, hGyp dpguyguyhl dwpmwhpwytip-
Gtn £ wnwowglnd wyjuy tpyph Ghipund, pwlh np Gphunwuwpn dwulwqbnGbnG
wnwybt] wpwq GG wpdwqulpnid wpnwphl Gnipwlwl wqnulyGhnhG, wyth
aymG YnnulGnpnynid mGh6 Ywulwgqhnwlwl Ytpunpuuynpdwl, wpmbpyhp

7 Sku' <wjwunwGh Lwlpuybnnpui Ugquh wigumubgnipjul nuqiufupnipniG /<wjlpuolw
pwGwy, 2006, 2(48):
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dtyGhnt b wyGntn w)luwmwbpwjhl gnpontGnipyniG owwbnt dwlwwwphny
hnptiGg yupbphwjh wdl wwywhnytn fupphl hwpgbpnud:

Ltnmbwpwn, tpyph mGnbuwul wiunuwiqnipjul hwiwnbpunmnid Swpgyw-
JhG Yuwuyhwwih «Gppnwuwpnugdwl» gnpoplGpwgh nhuytph YJuwowywpnidp
wtwp L phpwhiwynpyh htwnbjwy hhiGwhwpgtphG muonudGhn qunbhint ninni-
pjudp.

e hGswb®u b JuGuwpgbhybn tphunwuwpy Jwulwgbmibph wpmwqunpn

tpyphg,

e hlswb’u t dbniytnt gnpowqpynipjul twwpquyp tppnwuwpy wulw-
qtimGtph 2powliniy,

e hiswb’u t Jupquynpytint «gnpdwwnnt - tphunwuwpng Ywulwgbn» thnfu-
hwpwptipmpniGGtpph tpynt Ynnitph thnfuwnupéd wyGuihpltph 2powGw-
yp:

NuumdGuuhpnipynGGtpp gniyg GG wwhu, np {<-md gnpowqnipyGhph pwpptk-
pnud pupdpwgnijG Yppnipjnil niGhgnn wGdwlg phyp muptgunwph, pbb qubnun
wmbiytinny, pwjg, wjimwikbiuw)Ghy, wytbjuwimd t (wihpwdt)n E Guwnh nlb-
(wy, np nu wbinp £ mGEGmyd wyl wwpuwquymd, tpp gnpowwmniGtph Ukd dwun Jw-
pniGuynid £ Juplnpt) wfuwnwlp unwlwint hwwllnpybGtph 2powlnd pwnpd-
pugniyG Yppnipjuwl wnuynpjmip’ wiuwh vju; nnpumd hppyulind wyu-
hwG9ynn dwulwghmwliwlG npwllbphg, qhwbtijhpGiphg U hdnmpjniGGuphg):
Plwywlwpwp, hwyptGhpnid wuwpwwnpnh dwnGynn dwppjughl juuwhumwih
wnwyti] tphnwuwnpng e Yppyw e hwnyjwonp Gwfubwnwg thnpdmd E hGy-np dwlw-
wwnphny wpnwqunpb, wpfuwwnmwlp quit] n dwulwgqhnwlwl wnwonlpug
wywhnybty wpmbtpypnud’ dwdw Gwluwynp Jud Yyunwyuw (Gpt hGupwynp b nun-
(nud) pGwlnipjniG hwunmwwnmbng wjlwnbn:

Lwlpwybnnipniind ppwluwiwgynn npny nuuntdGuuhpmpniGGtp Guumuy
G htnmwwlnmd Gub nipjuwqobint wpmwqlw w)fuwwmwbph dhYGEe nhuytipn:
Ujn Gywuwwyny thnpé b juunwpymd wupgnpnpty, pt tphunnwuwpnlbppn nppuw-
(n"y &G hnqugt] wpnwglw wyfuwwwlph htn Juwywd fulnhpGhpp, b npn®Gp
G0 wjl dhjuwGhqiGtpp, npnlg oqlmpjwdp tphnwuwnnltppn wpnwqlw w2 fuw-
wnwlph &6 Ghpgpuyymd omwpbpypyw pnijulbpnid: NQunwiGuuhpnipyniGGapp
gnyyg Ll wnwihu, np hwyptiGhphg dtyGh; guGywugnnGtnh 61 %-6G wpwiwb utinh
GtpyuwjywgnmghysGtp GG, huy 39 %-n’ hqulllulﬁés: CGn npnud, dEYGEENT wwunpwunw-
JuinipyniG hwjmbnnGuph pwotujuwonipyniGG pun mwphpwjhG fudiptnh wpunw-
hwjnynud L htmbyw) hwdwiwulnpjniGGtpny.

- 16-20 mwphpwjhl funwip’ pinhwGniph 15 %,

- 21-25 mwphpwyhG fjuntdp’ pGnhwGniph 46 %-n,

82 phnwuwnpnltph qpunuonipjul hhiGwhulnhpltpp, Gphunwuwppuywl niuniGwuhpnpnil-
Gtph hGunhwnnun, Gplwd, 2013, £ 45:
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- 26-30 mwphpwyhl funudp’ pGnhwGniph 39 %-n:

Uyuwhuny, tpyphg dkylbnt guGynipjntG wpmwhwjnwoltph qptipt Ytup 21-
25 mwnphpwjhG fudph GhpluwywugnighsGtn GG: CGnhwlniph dke hwitdwwmwpwp
thnpp dwulwpwdhl mGhG 16-20 mwphpwjhl fudph wynnbGghwy dtylnnGhpp. uvw
hhuGwlwlni yuwjiwlwynpwdo £ wupumwnhp ghGynpuywb swnwynpjwl wig-
Gtnt, dwuGwghnwlul numdGuluwl hwunmwunnpymGitp pgonlytyn, Yppupjmilp
wpnifwybnt juwd phinbu dwulwghnmpynil gniGhGuwnt hwGqudiwlpny: UG
hwipghl, pt wpntG huy GppuwuwpnGepG hG; pwjbp 66 dtinGwpyb] wpunwqbw
w2 uwwmnwlph dklGhnt htin juuwo, unwgyt) b6 hbnbjw wuwunmwufuwGGupp.

utytnt wwjdwlwynpjuontpynil td dtnp ptipty plnhwlniph 55 %-p,

- nlngnyyt) B8 w6 wyfuwnmwlpwihG fudpmd, npp whwp t dGYGh wpnbp-

Yhp' pnghwlnph 11 %-p,

- nhub) b onwpbpypyw nhuywlwmniG’ pGnhwlniph 9 %-p,

- wpnbl huy gty bl wuwwnwlp wpntipypnd” pnhwlniph 16 %-n,

- wj] wuwunwufuw @' pGnhwGniph 9 %-]}69

Lwjwunwlind tphunwuwnnltph” wpnugqlw wyuwmwph dkYGEnt npnynudp
nbnbu dhowdwuwdp juwjwugynid £ oGnnGuph Jud pGunwlhph wy winudbbnh,
puptjuwiltph m hwpuquubtph htn funphppugbint wpyniGpnid” npytiu hw-
dwuwntin npnpmu: Ujuwbu, wpnwqlw wuwwmwlph dtylng tphunwuwpnGph 59
%-n npnpnuip Jujwglnud £ pGunwGhph htim funphppuygtyny, 37 %-6 npnpmuiG pG-
nniinud £ dhwGdGyw, U dhwjG 3 %-G6 £ npnpnudp uywglnud pGytinGhph htnm ppG-
GuwpynmiGtph wprumﬁpnuim: C6n npmd, pun hwpgywolbphg unwgyud ww-
nwufuwGGtnh, paytpttph funphpgny wpmbpyhp WG Gnod 66 dhwy6 wpwlwb ub-
nh GhpYuwjugmghyGtipp, thwGadGyu npnpmd ghipuquiguwuwtiu pGgniGnd GG wpw-
JwG utinh GGpyuwjywgmghsGtpp, huy pGwnwlhph htn wowytjwwbtu funphppuy-
gnui kG hquywl ubinh GhpYwjwugnighyGtpp:

GphunwuwpnGind wpmwqlw w)fuwnwlph Ytpwpbpjw; mbtntuunynipjnt
unwlnd &6 hhiGwlywlnd pGytnGiphg b dwlnpltphg, wnwyt) phy nhwpbpnud
pGunwlhph wlinuwiltphg, hul dnn 20 %-p dbyGnmd t° wnwlg hunwly hdwlGwin,
pb hG; wyfuwmwp L juumwptine: Upnkl hul) daylnn Gphunwuwpnltpt wponwg-
(w wyfuwwmwbph U hptlg dwulwghnwlywl nnpuGkph hwiwwwnmwufuwlne-
pjwl wnlymipjuip wnyty GG htnbjw] ywwnwuuwGGtpp. hwpgquobtph 35 %-h
hwdwp twyuwG b, np wuwwmwlpp Yph dwuGuwghnwywb pGnyp, 33 %-h hudwp
nu wwpuwnhp yuydwd sk, huy 5 %-h hwdwnp £ wrhwuwpwy Jupbnp sk wpfuw-
wnuwlph pﬁmjpu”:

% St'u’ GnyyG wbnnw, Ly 40:
" Stu’ GnwyG whnmd, kg 42:
' Sku’ GnyG wtmmd, ke 41:
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Ujuyhuny, ppwjuwlwgduwo nuniGuuhpmpyniGGinG ne JtpmnionpniGGhpn
thwunnmd GG, np hwGpwybnmpmnilnd dwgnn thgnughnG nhultph GJuqtgiwl
hwiwwnbtpunnid dwpnjuyhl juyhwnwih ypupumungpnipjul wipnnowlwl hw-
dwlupqgl, h phyu wy hhiGwfulnhpGtph, wGhpwdb)wm E phpwhowynpty Gub tpy-
pnd wnuw pwpdpnpuy wpfuwwmnidh «Gphnwuwpqugiwip»: {udbdiwnwpun
tinhnwuwpny wuwnmwlpwjhG ntuntpubtph sGywugnn wpunwhnuph JwpnGuw-
Juwlmpjwl yuwjiwbllinnmd Gpyph mbntuwjul wijunwlignpjul vywnlGwihp-
Gtnpp pwqiwwywunymud GG Gappnhh2jwy hpnnupyniGGph pugwuwub wqntigni-
pJudp:

‘Luwfu, whnnipjul Ynnihg ninnuyhnpbl pt winingnuyhnptlG dwupngujhl ju-
whunwih hwiwpdwll nt wuwpwpwynpiwlp hwnyugywo ntunipultpp tphunw-
uwnnitph wpmnmwqunph htimbwlpny ujuny G0 wyfuwwmb) h Gwunm wy Gpyplt-
nh 2whtiph:

Gnypnpny, wpmwqunpnn tphunwuwpnipynin Gpypnod wdpnnewwl dwnpn-
JuyhG yuwhunwih plywjGuwo Yyapupunwnpmpjul hwjuwpwluwl wynunblghwip
glluwynp pwnunphsGtphg dtYaG E, npp Ynpniunp nmntuwluwl wijunwloqnipjub
nip9 vyunlwhplbp £ wnwowglnuy:

Gnpnpr, «otpugnn» dwpnujhl juyhnup dke ndunpnipjudp £ wpdwqui-
pnud Gpypnud wmtinh niGtgnn wpwqplpwg unghwi-nGmbuwywb ytpuwihnfuniGiph
wwhw(9ltphg pfunn dwpnwhpwytinGtphl, ntunh w)fuwmnidh tphnwuwpnug-
dwl htnwhwp dhunwip dhpwm b wpnpuwpugywo whmp L hwdwpty tpyph wmGwunt-
vl whidunwbgnipjul wywhnyiwl wntuwbynilhg:
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UUeoNnenry. Vb LUSPU3E 4. UUMMYU3PL GWUNPSULP
4¢6rurstH- M arMe3t eNlvainiusd yo uurqudnr/ruty
SEULUUtw?

UnyyG htnwgnumpjwul powlwlmdi juunmwpjwd wmbuwljwl b qnpoGuywb
ninnyuontpjul YtpmnionipyniGGinhg pfund b dh plnhwlpuwywi tgpuhwGgnid.
dhqpughnl wjwlnnypltp mGhgnn tpypGipmy, hGswhupl <wujwunmwbh {wlpw-
wtinnmpniG6 t, yunnig hwuniGugty £ dwdwlwyp dywlytine ghnwlwl suthwbhy-
Gtph U YnGyptnn gnghsGiph dtpnnupwlnptiG hhiGuwynpywo Ynin hwdwlwpg,
npp Jupuwgnih dwpnughl juwhunwih Jpopunwngponipju b dhgpughwh nhu-
ytnh hpwyw6 hnjuyuwywontpynilp: bhwpltk, nuw htnwqu nuntdGuwuhpnipyniG-
Gtph wnwpyu k:

Z<&-nd wynuhuh hwiwwwpthwy nundGuuhpnipyniGiepp Yewywunmba hwdk-
dwunwpwnp tpuwpwdwdltnm b wpyniGuytn dhgpughnl punuwpwlwinipyjwb
dywldw bl m hpwgnpoiwln, pwnuwpwlywlnipjnl, npp GpiphG hGwpwynpnipynil
ynGatinh ognmunGtp punt] wpmwphlG w)luwwmwlpwjhl thgpughwjih wowybin-
pymiGGtnhg, hGyybu Gwb’ hnfuhwnmgbn ngnu pipmpmGGtpp” Jwpnyught Yu-
whunwih jnuunwlydw6 b Gpw plgyu)ijuwo yopupunwnpnipjwl wywhnyiwl wnnt-
uny:

Uhgpughwjh b dwpnuijhG fuuwhuwih Jepuponwunpnipjul puqiutipn thn-
[uwnbsnipymGatph nuuniGuuhpnipjwl hhdw6 ypw dtp Ynnihg juumwnpyty GG dh
2wnp hqpuyugnipyniGitip b wnwowpynipjniGGtip, npnlp Jupnn GG oqunugnpoyby
Z<&-nd pun phpwhuwghG fudptph dwpnughG yuwyhwmwih Guunuyjunnnyuo yb-
pwpunwnpnipjul dwliwwwnphny shgpughnG hnuptinh jupquynpdwl qnpoplGpw-
gnui: Unnpl GepYuwjwgynid £ npulg hhiGuywl pnulnuynipyniln:

{wjwunwlnd unghwuwul dtynuwgdwb, hpujuwiuwli wiguw)nuyuwijw-
ontpjwl, Gympuyuwl wliwwywhnyjwonipjul, mwnphpwjhb nt qlnpwihG funpw-
quuiw(, gnpowqpynipjwl b wyp rhuytipp, npnlGg GGpwyw t tpyph pGuysmpjub
qquih dwup, dwupngyuwjhl juwhwnwih hwwnnygh wihwitdwm guon dwjupquyjh
wuwydwbbtpnud hwlqbglnd GG jpowqniyli thgpughwjh nhuytiph, npph Yyuyni-
pmilip hwlpwwbunmpjuwl plwlysmpjuwl thqpughnlG hnuptiph wpmGwliwpwn
pugwuwluwl dGugnpnG t:

Guuuwpjwo htnmwgnunipyniGGtpp thwuwnnid GG, np vmwpptip unghwjwuG
2tpmtinh hwdwnp dwpgujhG juwhunwih yopupunwnpnipjul gnponGGtph wqnb-
gnipjnilp qquihnptG mwpptp E:
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Swppbip GG Guwb dwppyuwyhG Juuwyhunwih yepupunwnpnipjuwl hbn punuw-
Jwo vhgpughnG Juppwqoh pwupdwnhpltpp: {unyuGuyuil wyl t, np dwpn-
JuwyhG uuwhwwih yepwpmuwnpmpjwb gnpoppwgltinh ypw dwypn/dhgniwyun-
nulnud wytih 2nputhtith Ghipgnponipnil L hpwjuwlwgynud, pwl dhypndwlwn-
nuynud:

Qujuwunwlnd pGuwlsnipjul wnwGdhG unghwjuyw6 tudptph JwpnyuyhG
Juyhnwmd juwuwpynn GipnpnudGtph qony duwynpyly L qquh wlhw)yb-
Yonqwonipynil, hGsG wynuhuph GhipnpnuiGtph hpwwlwgdwl hwpgnd hunwy
nwqiwyupnipjwl b wpweGwhbtppnpjniGltph pugwwynipjul httmlwGp t:

GnpolGwluiny unwgyt L wylybu, np dbp Gpypnud ny shwya hwpdw lnudbt-
ph, wjl’ gnpowgnipyltph m pnpwywneniGtph unghwuwywl wywunwwlinpjub
hwdwnp pwjwpwn shongGtip sb6 qubynd: UwpnjuyhG juuyhunwind wjn ninne-
pjutp Juwuwpynn GepppmudGiph ywlwup wgnmd L pGulyynpjul dhqpughnb
Jwppwqoh Yypw' fupwlting tdhgpughnG hwyndGiph wnwowgnil nt mwpwont-
un:

UlGhwjwuwnpwlphn yhdwy b duwynpyty Gub pupdpwgniyl dwulGuwghnwlwb
Uppnipjwl nuopund hwGpwjhG U dwulGwynp wnpynipGtphg juwwuwpynn Gp-
nnnuiGtph Junnigguwopnid b niqnnipynGatpnud: {<-md pwpdpwugnyyi dwuGwqgh-
nwlwl Yppmpynilp dh pwpp dpwgptiph gony nupdby b «tjhuwn», hGs6 wpnw-
pwgh ndgnhnipnil £t wnwewglnid plwlynipjul juyl 2tpmbpmy” shwdwiwlwy
oltny EdhqnughnG mpuwdwnpnipyntGGbn:

Unghwjwlwl wGwpnupnipjul npubnpnudGhnG wyph GG quplnud ny dhw)G
Jdwnpnyh Yppwluwl, wyl’ ydwpnyh wnnnowuwhwlywl, dpwympwjhl, Yhlgu-
nujhlG b wyp dSwnwynipniGGiph dwwnnigdwl nnpubtpnud: Uynuhuh ownwjni-
pynGGtpG wihwuwGtih GG hwnjwwtu htinwynp dwpqbtph, vwhiwGwdtpd b tn-
GwjhG pGuyuwywyptiph pGwyhyGtph hwdwp:

Lwjwunwlnd pujuwywlhG vwhiwlwihwy G0 npuljw; wyfuwwnnidh Jupn-
nnipjnGGtph b hdmmpjniGGtnph hpwgdwl hGupwynpmpyniGltpp, hGyp hwnljw-
whu tphunwuwpnnipjul dnwobkjutpymd b gnpotjuypuynd jnipe EihqpughnG
dhunnuiGtp £ dbwynpnud: Uninwywo pwpépnpuly dwpnuyhG juuwhwmwih nyg
wpyniGuwytn oqumuwgnponuip, nph gpuunpnuilbphg b gwopwlwpg m Guq
(gwon) yupdwwnmpynn wuwwnwlpGbpnd npuljjw] wuwwnnidh Ghpgpuyyuont-
pynilp, GniyGutiu hp pugwuwuwl wanbgnipniGa L gnpond pGulyynipjwul thqpu-
ghnG Jwppwqoh ypw:

bptlg dwulwghnwlwl JupnnnipyniGGiphg guwop wjuwwnwlp Juwmwpnng
pwnupwplwly dwulwgbmbtnG wpuwmwlp nGEGwim 2Gnphhy h yhdwyh Ga ni-
oty hG3-hGy unghwpuwywl hwnpgbp, vwlw)l wybh Jwwn pwpnjuhngbpwlwlwl
GGpdwl wgntgnipjuip hwdwfu nhdnd &6 wpnmwqunph. Gpulp wytih Guuwnw-
Juwhwpdwn GG hwdwpnd GlwG gwopwlung wpfuwwmwlp Juwmwnpt] wpmwuwh-
dwlnd’ hptilg dwlnp - pwptjwibtnh «wyphg htinni», pwl pt hwyptGhpnid:
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G niquipGuyGtinG wytith wnm wpnwuwhdiw6 GG vhyanud ny pt hpkGg dwubw-
ghnwlwl hujuylmpmGGtph spudupupiwd, w)]” qupquubu «hwgh fuGnhp»
uotymt Guwnwnniiny, wjuhlpl’ qyninuiub pGuysmpjub powlnd qlipwypy-
nnud £ mGnbuwlub gnponGp: Uyn hull yuwdwnny, tpt punwpwjhl pGulni-
pjwul ppowlnmud nktihqpulubGtph mbuwlwpwp Yphop hwibkdwnmwpwn thnpp L,
wyuw gyninuplwybtph yopunupdp hwyptGh oppwl wlihwdtiwwm wybth Jwwn k
wpdwGwagpyniy:

{wjwunwlnd dwpnpuwyhG yuwhunwih yepuponwngponipjul hwdwyupgh b
wmlmbunipjul Ynnihg wfuwwnmwlpwjphl ntunipuGbph Guundwdp dLwynpynng
wwhwGowpyh dhol nntu sh dLbwynpyly Ghipnpuw)Guly hwdwdwulnmpniG. dwpn-
JujhG yuwhunwnd GepppnuiGiph hwybjudl qquihnptG wnwowGghy plnyp ni-
(h mlnbunpjwl wéh mtdybph Guundwdp: UwpnjujhG juuyhnwih hwpwpt-
puiul wybtigniyh yuwjiwbitpnd wpuwnw)nijugh wnwlGdhG hwnywoGhpnid
aLwynnybp b Wuwhywlynd £ twwl fjugniip wpjuwmnidh wwhwGownpyh b wnw-
ouwnlh dhol:

Uju ywnpwquynid pwpnitGuwluwpwn dbwynpynid G6 wuwwmwlpwjhG ntunipu-
Gtph, hwnjuwuybtu® tphnwuwpnmipjul tdhgpughnG hnuptipp: {tnbwpwp, Ghp-
Juwjniiu suhwqug Jupunpynd L dwpngiuyhlG yuwhwnwih phpwuwynpjuo yo-
pwpunuwnpnipjul dwlwwwnphny dhqpughnG hnuptiph upquynpiwlG mnhGiph
pwgwhwjnnuip b jhpwnpynwin:

Gpt 1990-wywGGtppG U 2000-wwGGephG tpyphg wpnwqunpmd thG hhiGw-
Juwlnd wlwwwhny b wnpwwn plunwbhpltpp, wyw ytipohG mwunphGphtG wliquy
nnn? Juwjugwd gnpowpwpltph 2powln £ dbwynpynid EvhgpughnG YtGuwnhp-
pnpnpmu: ‘Lpwlghg wwmbpp gnpowpwpmpjul Juyml qupqugiwl hunwy
tpwphuhplGbp st66 wmbtulnd, h Yytpen thnpénd GG hpkGg Juuwhnwip mbnuthniuty
wpunwuwhiwl b wjlntn gnpontGtnipmnil owyuwby:

‘Liwb vhgnughnl yuppwghol wnwg L pipmd hGywtiu Shghulub juwhwnw-
1h, wyGwtu £ dwpnughG yuwyhnwih wpnwhnup:

Nuuwlnn tphnwuwpgnipjul ypowlind wliglugyuwo hwpgwqpniyglGtnpn b $n-
Unu fudptipmyd pGGupynuiGhpp Jyuynd GG, np nunudGunnipjwl wwphGhph
wdhG qniqplpwg, nuwlnnltiph powlnid Gumymd G0 wywqujh Gundwdp ng
(wjuwuntuwyuwl vywuniGlnh dbwynpiwb b EihgpughnG pwpdwnhpltinh wijunh-
Jwgdwl dhnndGtin:

Lhpunupdwo shqpuGubtph powlnud gliphpfund GG ny wjlpwl mlntuw-
Juwd, nppul’ pupnjuhngbipwGwlwl qnponGGtpp: ObkdhqpulumGtpG, h mwuppt-
pmpjnil utiqnGuwjhlG wfuwwnmwlph dhllnnGhph, wonwyty mipe GG Ytpwpbipmd
dhqpughwjh nhuytphl b wlquy YytpoGwlwl Yyepunupdh npnpnuip thnpdmd GG
hhuGuwynpt) tdhgpwlGwmbGtph hwiwp wpnwuwhdwind wlfuntuwhbihnptl wnw-
owgnn witGwwmwnppbp fulnhpGbpny:
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UhqpwughnG hnuptipp unghwjwwl juuwhwwih jnipuntuwl «YphsGhp» GG,
pwlh np gpulgmd hptiGg wpnugnnuil GG qunimyd duwynpwd unghwjwuG
Juwuyhwnwih thnthnfumpjniGltpp: Edhgpulumbbpnp, phiny hwyptGhpp, npwlng huy
«thnphwglnui» GG hptlg huy dLuwynpwo unghwjwub Yuuyhwwip: UhGygtn yb-
punupdnnGhpp thnpdnd GG wpnmwuwhdwlnmd dtnp phpwo thnpdl m JuwtinG
oquuwugnnotiy hwyptiGhpnid® yipwhwumwwmting hptiGg nhpptipp hwuwpwynipyjwG
dhig:

UwnpnyuwjhlG juwhumwih ogquuugnpoiwb wpyniGwytnnipjul ynpniunbtin GG
wpbdwlwagpynd wGhwwmGtph Ynnihg fudpwjhG yuppwqoh Gnpibtph fjuwfumdiw,
thnfuwnund Junuwhnpjul wGydwl b «gulgujhG» qnponiGinpjub Ghpnu)Gw-
Ynipjul puwgwluwynipjul yuwpwquyniud: Uwpnuyhl juwyhumwih ytpupunwnpnt-
pjul gnpopGpwgltipnid thnfujuunwhnipjuwl JuppwqowjhG Gnpitph Yuynilni-
pjnilp mpg owybtp L dbwynpnd ny hwyl unghwjwwl yuuyhwmwh puqiw-
wuwwuiwd, wjik” wpmwqunph yuGuwpgbjpiwl ninnmpjudp:

Lwljwnuyp, unghwuywl yuwhwwih wipwyupwpmpniln Junpnn b upwlby
EdhgpughnG hwynmiGhph qupqugnuip GniyyGhuy wjG yupuwqund, tpp wnjuw k
Yninwlud pwpdpnpuil dwpnughl Juwhwwy, npp GuunwluihG Yepung sh
oquuwugnpoyniu:

UwnpnyuwjhlG juyhunwinud juunwnpynn GipgpnudGiph wpyniGwbnnipynlp b
w2 fuwwmnidh thgpughnlG Juppwqghon ubpunnptl Junyuuyywo t6: Uwulwghwunw-
Jw6 Jtpuwuyuwumpuwundwl hwdwljwpgnd wfuwwmnnltph hdnmpymGGtph Juw-
nwnpbjugnponuip Jud JupnnmpjnGlph pwuptjuynuiG hptilGg mmnuyh gpuyw6
wqnbgnipjnil GG qnpond dwpnughG yuuhumwih pGuwyuwlnG yepupunmwnpnipjuwb
U hwdwywwnwuhuwl hwnnyygh wywhnydw b gnponud:

‘Lhpjuwymdu L<&-nd dbwygnpyby b wyGyhup hpwyhdwy, tpp gnpowwmnil pw-
hwqpqnywo skt funpnp gqnuiwnpGtp dwhuuti] hp wyfuwwmwihgbGtnh npujuynpiwG
pupdpugiwl nnnnipjudp, hul yupdnt wyfuwnnnltnG t, vnwGwny hwdbun
w2 uwwmwyupd, wjl hhiGwlwlnd ninnnppmd GG wnopjw dwhuubkphG™ hGupw-
YnpmpyniG ymGaGuwny hGwlGuwynpbnt hptlGg Yytpuwnpuwlwynpiwl gqnpoplipw-
gn:

UhohG U wijwq nupngh 2powlwjwpmGhph b GpuGg 6GnnGiph qGwmny wbih
ito dwul wpnupugywo G0 hwdwpnd YnndGnpn)nudp ng ph niyh pwpépugnyG,
wj] ntiyh GwhGuwywb-wuphtumwgnpowlwl b dhohl dwuGwghmwywl Yppuwywb
hwiwlwnpqtpp: dhphGatipu hwitiwnwpwp Ldwl G6, jupdwdwiytn b wyth
wyG htnwGywnplbp G6 pugnd wpfuwnwyniyuynd wfuwwnwlp qubtnt hwp-
gmu: L<bnmbwpwn, Swpnyuwjhl yuyhwwih Gippu) Guwy ne pGuuint yapupumung-
pnipjwl gnpoplpwgnid fww b ntpuwjunmwnpnd nbh «Yppnipjnil» b «wpfuwmu-
onijuw» hwdwlwnpqbph thnfuGippwthwlgdwl b hwiwhnilGynipjuG wuyywhnynwin:
U0 Jupnn E ulhuwnpgbihs nbp 6w Gub tphuwuwnpnbtph EdhgpughnG hw-
YnuwiGtinh duwynpiwl hwpgnd:
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GnpowqnipyGlph ppowlinid htimwgnumipniGGtpp Yywynd GG, np Gpuwbg thg-
npwghnl dnmuiGtpp Yuwpnn G6 qquihnptl quuyty jpugnighy wpfuwmwlpwjhG
hinnmipyniGGtph nt yupnnnipjniGGtph qupqugiwG pGnphhy:

GnpowqgnipyGiph dwpnyuyhl Juuwhuwh yguhywliiwG m Jepupunwnpne-
pjwl gnpoplpwglbtipnid Junpunp £ qunind jupdwdwdltm pptyGhlqGhph dwlw-
wuwnphny phpwhiwynpyuwo JupnnnipyniGGhiph dtnpptipnudp, hGyp npnpwyhnpbG
Gywuunmd E qpunyuonpjul dhowgdwlp b Gyuqtglnd shqpughwjh nhultiph
wnwowgiwl hwywlwlwlnipyniGp:

<<-md dhgpwghwjh nhuytph uGuwpgbpiwt b junujupiwl wpyyniGuybn
huwdiwlwnpq dbwynptjnt hwpgnd Jupnn &6 npnpuyhnpbl oquuwlywn 1hGh; dhg-
pwghwyh b dwpnuyhG juwyhwwih Ytpwpunwuwngpnipjul thnfuwnlynipyniGGhph
Jtpmnionipjwl wpryniGpnid nnipu ptipjwo htnlyw) pGnphwipugniGinG nt wnw-
ownpympjniGGtpp:

<<-md wlhpwdbymnipniG & wowowgh] Jywll; whnwlwl Shgpughnl pw-
nupwluwlnpjul hwjhgulwpg, npnid ywupgnpny Gipyuyugud YihGhG Gub
dwpnyuyhl yuwwhwnwih Jepupnwunpmpjuwl b dhgpughwyh phuljtph hpujwG
thnfuwnGympyniGGtpp: Uyn hwjbgujupgp ytwump £ hunwytgGh dhongunnidGtiph
nt owybtph 2pewGwyp, npnlp vh Ynndhg YnilGhbGwh tpyphg dwpnlughl Yuugh-
wnwh wpnwhnupp vwhdwGwthwyng wanptgnipjniG b, Wnw Ynnihg™ Yayuwunbl
dunpnujhlG yuwyhunwh «GapypdwGp», dwuGwynpuybu’ nttihgpuGubbph Ynn-
dhg wpunwuwhdwlnmd dbpp pipjwd wnwouwynp thnpdh Yhpwnnwip fupwlbim
dwlwyuwnphny:

L<&-nud dwpnyuyhG yuwhwmwih wnwGdhl pununphsGiph yepupumunpmipjul
gnpoplpwgltipmy gqnjympjniG niGh hGyybu hnphgnGuywd, wjlybu b ningnuhw-
Jwg YupJwoph hwjwuwpwlpnmpjul fuwfunnid, hGyp 2upnitGuljupup junw-
owglh shgpughwjh mipe phuljtp wyn pymd” qhlnbpwjhl ploygph: UwpnlwjhG
Juwyhwnwih pununphsGiph Ghpgu) GuwybgiwG wihpwdtynm GwhowgpyuGhp Yu-
nnn GG 1hGh YihGh Yppopjwb JupmGujuulnpjub tpw)fuwynpnidp, gnpow-
wnnilGtph wowlygnipjunip Ytpwnpuwywynpdwb pptjGhGqGiph Juqiwybpunidp,
wuwwmwnijuyh b hpwlwlwgynn Yppwywl opwgptiph hwdwhniGynipjwG
wwwhnynuip, unghwjwwb opwgptiph hpwgnponudp hwlGpuyhlG m JwuGwynp
hwnywdGtinh Ynnihg hwiwdhbw Guwynpiwb uyqpnilpny:

Uwpnujhl uwhwwih Jepupunwngpnipjul gnpopGpugnid. hjpuwGwugynn
GipppnuiGtph plnhwlnip wpymGwytnmpmip gwonp bk dpw yuwwmdwnp ng
dhwjl dwpnujhG yuuyhwwih hwwnniyygh fjuhun guop dwywpnuyb b, wjik, wnw-
ohG htipphG’ dwpnyuhl juwhwwih wnwGdha pununphyltph qony hpwljwlwg-
yYnn GhpnpnuiGiph wihwjwuwpwswth pwfunudp: Oppwl Gugnid b dupgughG
Juwyhunwmd  GipppnudGph - wpgniuwybnmpnip, wypwl nidqGulnmd GG
plwysmpjulb tihgpughnl hwinuiGtpp: UwpgiujhG juwyhmwih ytpupmwnpni-
pynilp npnpwyh dtuwGhquiGipng hGwpwynp E Jupquynpl] pun pGwlsnpjuG
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phpuwhuwynpwd mwpptip unghwjuwyw fudpbiph wyGwbu, np hGwpwynphGu Yub-
[JuwpqbytlG dshgpughnG nhultpp b Gpyph Gepunmd wpfuwwmnidh oquuwugnponip
nunlw wpniGwytin: Uju wnnuing, wihpwdb)m £ hwdwpymd dwulGwghnw-
Juwl Yppnipjul dwlpnipjub YaGunpnGh mbnuthnfunudp pnihtinhg niyh pnjteGtp
L wphbunwagnpowlwl numiGuwpwbGbp, phpwppwynpwd unghwuwul fudpk-
ol Yytpunpuuwynpiwl jupdwdwiybn nquuplpwglitinh juquuytpynip, ye-
punupdwoltph Ynnuihg wpmwuwhdwlnid jnipugpuo hnjughnG qunuthwplb-
nph nt mbfulininghwGtph wpdlnpnuil nt hpwnplnedin:

Uhqpughwjh, dwpnujhl juwhumwih b unghwjwlul juwhunwih bowlnnd
thnfupwnuuywonpjniln whwmp £ dwnwjh dhqpughnl hnuptiph wpryniGwytun
Junwywpiwbp: Uju Guywunuyny wnwowpyynid £ thgpughnl hnuptiph b dwpn-
JwjhlG Juuhwwih Ypwpumunpnipjul hwjwuwpwlponpjul fuwfunmdiGbpp
dwuwdp shgqnpuglt] unghwuwul yuwhmwih Guuwwnwlwjhl oqumuagnpéniiny:
Uju hwpgnid GQulwlwihg phpuwjuwunwpnd £ Jbpuyuwhynd {<-nd dbwdnpynn
pwnwpwghwliwl hwuwpwynipjul hGumhmnmwnhlG b gpw wpdbthwdwlwpghG
«gulgwjhG» thnfujunwhnipjul dplnnpump dLwynpdwlp, hwlpwyhG pwhh
wnwlwjlnipjul qghnwlgiwlp, wihwwmbtph hGpltwjuqiwtpuyiwi hwwnyni-
pyniGGtph npuunpdwln, npu g ninnnpnuiwinp fudpwyhG Qwhtiph hpwgdwln b wyG:
{wlpwjyhl yunwwpdwl hwiwwpgh pnnp onwyGhph (h ghdu whwnnipjwb, hw-
uwpwiwlwl juquulbpuympmiabaph, QLU-Gtph, mnuijw hGplGwjwunwlwp-
dwl dwpihGGtpp) wympy thnfugnpowlgnipjulG wpnnilpnid unghwjuywb wp-
nupnipjwl’ hwuwpwlw)Gnpbl pGynilth Swwpquyh quhywlnoip jud ybpw-
JuwGqlnuin yupquynphs nhipwuumuwpnid YniGblw ny thwjl shgpughnG nhuybtph
wpyniGwytin junwjwnpdwl, wil’ dupguyhG yuwhwnwih Jepuunwnpnipjuwb
Gtpnu Guwynipjwl wuywhnydwl gnpopGpwgltipnud:
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ABSTRACT
Marzpanyan A., Markosyan R., Khachatryan N.

MIGRATION RISKS AND HUMAN CAPITAL REPRODUCTION:
STATEMENT OF QUESTIONS, QUESTIONING, COMPARISONS

In this book numerous conclusions and recommendations have been drawn based
on the research on multilayer interconnections between migration and human capital
reproduction, which can be applied for the regulation of migration flows in RA through
targeted reproduction of human capital. The basic conclusions are presented below.

Risks of social isolation, legal insecurity, financial vulnerability, unemployment,
age and gender discrimination etc., that emerge to a significant part of the population,
given the lower level of return on human capital, lead to serious risks of mass
emigration, which is the most negative concentrated form of its manifestation.

The impact of human capital reproduction factors on various social groups is
significantly different. The motives for migration behavior linked to human capital
reproduction are also different.

In Armenia, there is certain imbalance of investments in the human capital of
different social groups, which is based on the lack of clear strategy and priorities for
such investments.

There is also imbalance between the structure and directions of private and public
investments in the higher education system. Higher education has become "elite" for
some specialties, which raises justified discontent among broad layers of the
population and at the same time creates emigration inclinations among them.

Manifestations of social injustice strike the eye not only in the field of paid
education system, but also in the fields of paid healthcare, cultural, household and
other service sectors. Such services are inaccessible especially to the population in
remote regions residents of borderline and mountain areas.

The urban residents, who perform work that requires lower qualification than they
have, are able to solve some social issues since they have a job, however, quite often
they decide to emigrate under moral-psychological pressure; they find it more
appropriate to perform such cheap work abroad, far from the "sight" of their relatives
and friends, and not in their homeland.

Rural inhabitants mostly leave abroad to solve the issue of their leaving, rather than
tempted by the fear of not realizing their professional ambitions in their homeland; that
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is to say, the economic factor for migration prevails among rural residents. For this
reason we face a rather low ratio of re-emigrants among the urban inhabitants,
however, returns among rural residents can be observed quite frequently.

There is not yet consistent balance between the human capital reproduction system
and demands of economy towards its labor resources in Armenia; the growth of
investments m human capital is significantly outpacing the economic development
rates.

Given the relative surplus of human capital a significant gap is formed between
labor demand and supply in different segments of the labor market. In this situation
emigration of labor resources, especially young people, is inevitable.

Interviews and focus group discussions with students reveal that throughout years
of study they are filled with pessimistic expectations towards their future and gradually
acquire migration inclinations.

The effectiveness of use of human capital decreases when there is inconsistency in
group behavioral norms, breach of mutual trust of individuals or non-harmonic
"networking activities. In human capital reproduction processes the stability of
behavioral norms of building confidence ensures strong levers not only for the
multiplication of social capital, but also for the prevention of emigration.

The effectiveness of investments in human capital and the migration behavior of the
workforce are strongly interconnected. In the field of professional training, the
enhancement of skills and competencies of the staff has a direct positive impact on the
natural reproduction of human capital and provision of respective return.

Currently in Armenia thre is a situation where the employer is not particularly
interested in spending large sums of money to raise the level of qualifications of its
employees. The hired workers, in their turn, getting average or below-average wages,
spend it on routine household expenditures and then are unable to fund their re-
qualification process.

Graduates of middle and high schools and their parents consider it reasonable to
take the orientation towards pre-vocational and vocational education systems. These
are rather short, incomparably cheaper, and most importantly, they create wider
perspectives for finding a respective job in the labor market. Hereby, the strong link ad
harmony between "education system" and "labor market" has a decisive role in the
natural and consistent reproduction process of human capital.

The research among the unemployed depict that their migration inclinations are
significantly weakened by means of developing their additional labor skills and
competences. In the process of maintenance and reproduction of human capital of the
unemployed, short-term training courses that are targeted to the acquisition of specific
job skills play a significant role, which decrease the level of unemployment and
prevents the creation of migration risks.

In RA, the following recommendations, drawn from the analysis of interrelations
between migration and human capital reproduction, can be useful in the establishment
of an effective system for the prevention and management of migration risks.
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In RA, the need has arisen to develop a national migration policy concept, which
will clearly introduce the real interrelations between human capital reproduction
and migration risks. The concept is to clarify the scope of measures and
mechanisms, which will, on the one hand, have the impact of restricting the
outflows of country's human capital and, on the other hand, promote human
capital "imports", particularly through promoting the use of advanced
experience acquired by the re-emigrants abroad.

There is a breach in both horizontal and vertical balance in the process of
reproduction of individual components of human capital, which may
continuously cause serious risks of migration. The necessary prerequisites for
the consistency/harmonization of human capital components may be: continuous
education, trainings organized by the support of employers, coherence between
labor market and academic programs, social programs co-financed by public and
private sectors.

The overall efficiency of investments in human capital reproduction process is
low. The reason is not only the extremely low level of return on human capital,
but also, first of all, the uneven distribution of investments in individual
components of human capital. The less is the efficiency of investments in human
capital, the stronger are the migration inclinations of the population.

Human capital reproduction can be regulated in different target social groups of
people through relevant mechanisms in the way that migration risks are
prevented and the use of human capital within the country becomes effective. In
this respect, it is necessary to transfer the center of gravity of tertiary education
from universities on colleges and vocational schools, to organize short-term
retraining courses in target social group application of the new ideas and
technologies acquired abroad by the returnees.

The trilateral interconnection between migration, human capital and social
capital should serve to the effective management of migration flows. For this
purpose, we recommend to neutralize the breach in balance between migration
flows and human capital reproduction through targeted use of social capital. In
this regard, a great role is given to the establishment of civil society institutions
in RA and the values system it pursues: establishment of the atmosphere of
mutual trust, perception of the priority of public interest, display of self-
organizational properties of individuals and directing them towards the pursuit
of group interests.

In result of active cooperation among all public management units (the state,
public organizations, mass media, local authorities), the maintenance and
restoration of the publicly acceptable level of social justice will play a regulatory
role not only in the effective management of migration flows, but also in the
harmonization/consistency of human capital reproduction process.
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PE3IOME

Mapamansu A., Mapkocss P., Xavatpsan H.

MUWI'PAIITMOHHBIE PUCKHU Y BOCIIPOMU3BOZICTBO
YEJIOBEYECKOI'O KAITUTAJIA: IOCTAHOBKA BOITPOCOB,
OITPOCHI, COIIOCTABJIEHUA

B sToit KHUTe Ha OCHOBe HCCJIeJOBaHUA MHOTOCIOMHBIX B3aHMMOCBS3eH MeXIy
Murpamueif ¥ BOCIPOM3BOJCTBOM Ye€JIOBEYECKOIO KaIMTala pPaspaboTaHbl HEKO-
TOpPBIE BEIBOABI ¥ peKOMEHAIINH, KOTOPble MOTYT OBITh TpuMeHeHs! B PA 14 pery-
JIUPOBaHUA MUIPAaLlMOHHBIX IIOTOKOB IIOCPeJCTBOM IleleHallpaBJIeHHOIO BOCIIPOU-
3BOJZICTBA UeIoBedyecKoro Kanuranaa. OCHOBHSBIE BBIBOJHI IIPeICTaBIEHBI HIDKE.

Pucku coumanpHOM M30IAIIMM, TIPAaBOBOH He3al[UIIeHHOCTH, GUHAHCOBON yA3-
BUMOCTH, 6e3paboTHUIIbl, JUCKPUMHUHALMY II0 IIPU3HAKY I10JIa X BO3pACTa U T.J,., KO-
TOPBIM TIOZABEp)KeHa 3HAUYUTEIbHASI YaCTh HACEeJIeHUs PeCcITyOInuKY, C yIeTOM HU3KO-
TO YPOBHS JOXOJHOCTH 4YeJI0Be4eCKOTO KalluTaja, IPUBOJAT K Cepbe3HBIM PHCKaM
MacCOBOM SMUTPAIIMH, YTO ABJISAETCA CaMOM HeTaTUBHOI KOHIIEHTPUPOBAHHOM Gop-
MOM UX IPOSABJIEHUS.

Biugnme pasHEIX (PaKTOPOB BOCIIPOM3BOZCTBA UEJIOBEYECKOTO KallWTajia Ha
pasIMYHbIe COLMAJIbHBIE IPYIIBl 3HAYUTEIPHO OTIMYaeTcsa. MOTHBBI MUTPALHOH-
HOTO IIOBeJIeHU, CBA3aHHbBIe C BOCIIPOM3BOJCTBOM 4eJI0BeYeCKOrO KalKTala, TakkKe
Pa3IUYHBL

B Apmenuu chopMUpOBaCs 3aMeTHBIH gucOasaHC WHBECTULUI B deIOBeYeC-
KM KalWUTal Pa3IHYHBIX COLLUAJBHBIX TPYIII, YTO B OCHOBHOM OOYCJIOBJIEHO OT-
CYTCTBHEM YeTKOW CTpaTeruy M IPUOPUTETOB JJIA TAKUX WHBECTULIUH.

CymecTByeT Takke AuCcOaTaHC MEXAY CTPYKTYpOH M HAaIpaBJIeHUAMH YaCTHBIX
¥ TOCYZAapCTBEHHBIX MHBECTHUIMI B CHCTeMy BbICcuiero obpasoBanus. [lomyuenue
BBICIIETO OGPa30BaHUsS II0 HEKOTOPHIM CIIELMATHHOCTAM (aKTHIEeCKU CTATO «JIUT-
HBIM» 0JIaTOM, YTO BBI3BIBA€T OOOCHOBAaHHOE HEIOBOJBCTBO CpefU MajoobecredeH-
HBIX IPYIII U B TO XK€ BpeMs CO3/jaeT SMUIPallMOHHbIe HAKJIOHHOCTYU Cpeu HUX.

[TposBrennsa conuanbHOM HeCIpaBeAIMBOCTH OpOCAIOTCA B TIJIa3a He TOJIBKO B
CUCTeMe IIATHOTO 00pa3oBaHUA, HO U B cdepe ILIATHBIX YCIYT 3[paBOOXpaHEHU,

KyJIBTypHOTO, OBITOBOTO M APYTHUX CEKTOPOB. Takue yCIyru HEeJOCTYIIHBI JJII LIH-
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POKHUX CJIOEB HACEJIEHUA 0COGEHHO B OTAA/JIEHHBIX, IIPUTPAaHHUYIHBIX ¥ TOPHBIX
patioHax pecryGIuKH.

l'opopckue xuTenn, KOTOpBIe BRINIOMHAIOT PabOTy HIDKe CBOell KBanndUKaIuy,
TaK MJIM MHAYe CIIOCOOHBI PELINTh HEKOTOPhIE COIIHaIbHbBIE HOTPEGHOCTI/I, TaK KaK 'y
HUX €CTb Pa6OTEl, T€éM HE€ MeEHeEe, AOBOJIPHO YdCTO PEIIdaloT SMHUIPHPOBATH IIOZ
JaBJIEHHMEM MOPaJIbHO-TIICUXOJIOTUYECKUX (baKTOPOB; OHH CYHTAIOT, YTO Gosee neie-
COO6Pa3HO BHINOJIHATH TAKyI0 MaJOIPUBJIEKaTeIbHYIO paboTy He Ha CBOeil poguHe,
a 3a TpaHHUILIEH, JATEKO OT «TJIa3» CBOUX POACTBEHHUKOB U JIpY3eil.

CenpCcKMe JKHUTEJHM B OCHOBHOM Ye3XKAIOT 33 TPAaHUILYy U3-32 HEBO3MOXXHOCTU
YAOBJIIETBOPEHHA CBOMX ITIOBCEMHEBHBIX 3dIIPOCOB, a HE MCKYIIAIOTCA OIIACEHHEM HE
peann30BaTh CBOM IpodeccroHaTbHEIe aMOUIIMY Ha POJUHE; 3TO CBHUETETBCTBYET
0 TOM, 4TO S3KOHOMHUYeCKUil (aKTOp MUTPALIUU IIPe0bIaiaeT Cpeu CeIbCKUX JKUTe-
neit. IMeHHO 10 3TOM IpUYMHe J0JA pedMUTPaHTOB Cpeu TOPOACKOTO HaceleHUs
ZOBOJIBHO HU3Kafd, 2 CpeJiU CeIbCKUX XKUTeIeH MOXKHO HabII0ZaTh JOBOJIBHO YacToe
Bo3BpameHue Ha Popumy.

B Apmenum gmo cux mop He chOpPMHpPOBaH OalaHC MeXAy CHCTEeMOHM BOC-
IIPOM3BO/ICTBA U€I0OBEYECKOTO KAIUTala U IOTPeOHOCTAMU SKOHOMHKH Ha TPYZO-
BbI€ PECYPCBI; POCT I/IHBECTI/IHI/Iﬁ B YeJIOBeYeCKUM KaIlluTajl 3HAYUTETbHO OIlepeXXaeT
TEMIIBI SKOHOMHIYECKOTO Pa3BUTHUA.

YuuTsiBasg OTHOCHUTENBbHBINM H3OBITOK 4YeJI0BEYECKOTO KaIlWTaaa B PpasInMYIHBIX
CerMeHTaX PBIHKA TpyZad 06pa3yeTc;I 3HAYUTEJIbHBIA Pa3pheIB MEXAYy CIPOCOM H
IpeJJIOKeHHeM Ha pabodylo Cuily. B 3TOil cuTyauuu sMurpanus TPYZLOBBIX pe-
CYpCOB, 0OCOGEHHO MOJIOZEXH, ABJIIETCS HeN30eXKHOM.

ViHTepBEIO CO CTyZeHTaMH U OOCYXAeHUA B QOKyC-TPYIIIaX BBIABJIAIOT, UTO B
rozfsl yuebbl Y CTYZEHTOB IOCTEIIeHHO (POPMUPYIOTCA ITeCCUMUCTUYECKMe OXKU[A-
HHUA IIO0 OTHOIIEHHWIO K UX 6y,u;y1_ueMy, II0A4, BIINAHKNEM KOTOPBIX 1 OHH HPI/IO6peTaIOT
MUTPAI[IOHHbIe HAKJIOHHOCTH.

Db beKTUBHOCTD HCIIOIb30BAaHUA YeI0BeYeCKOTO KallHTaIa Pe3Ko IIaJjaeT B CHUIY
HECOOTBETCTBH:A I'PYIIIIOBBIX HOPM IIOBEAEHH A, HADYIIEHNA B3aMMHOT'O JOBEPM JINI]
WJIM HETapMOHMYHBIX «CeTell» JeATeJbHOCTU. B Ipollecce BOCIIPOM3BOACTBA YeJIO-
BE€UYECKOI'0 KaIlrTajia yCTOfI‘IPIBOCTB IIOBEAE€HYECKNX HOPM SABJISAETCA HeO6XO,ZLI/IMLIM
yCJIOBHEM He TOJBKO A YMHOXEHHS COIMAJPHOTO KalUTaja, HO M Ui IIpe-
TOTBpAIeHHA MaCCOBOI SMHUTPAIUH.

3(1)(1)6KTI/IBHOCTB I/IHBECTI/IHI/Iﬁ B YeJIOBeYECKUN KamuTaa U MUTPAalIOHHOE IIO-
BeJleHHe pabodell CHJIBI CHJIBHO B3aHMMOCBA3aHBL. B o6mactu mpodeccroHaTbHOM
IIOATOTOBKHY ITOBBIIMICHNE KBaJII/I(bI/IKaHI/II/I 1 KOMIIETEHTHOCTH II€pCOHAJIa HEIIOCpea -
CTBEHHO OKAa3bIBAIOT IIOJIOKUTEIBHOE BIUAHME Ha eCTeCTBEHHOE BOCIIPOM3BOACTBO

YeJI0BEYEeCKOTI'O KallMTaJia W IIOBBIIIE€HKE €TI0 OTAAaYH.
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B Hacrosmee BpeMsa B ApMeHMM MBI CTaJIKHUBAeMCA C CHUTyallHell, Korga pado-
TOZaTe b He 0000 3aMHTEPECOBAH U He TPATHT COOTBETCTBYIOIIYIO CYMMY JeHeT Ha
IIOBBINIEHME YPOBHA KBaauGbUKAIlMKM CBOMX COTPYAHMKOB. B cBoio ouepens, cpen-
HEeCTaTUCTUYEeCKUH PabGOTHUK, HOTy4alolNil CPeAHION 3apaboTHYIO ILIATYy, TPATUT
IeHbTH Ha Y/OBIETBOpEHHE IIOBCeJHEBHBIX IIOTPeOHOCTEHl M He B COCTOSHHH
(bHMHAHCHPOBATH NIPOIECC COOCTBEHHO NepeKBaIN(UKALIH.

BrmmyckHUKM cpefHUX IIKOJ M WX POAUTENIH IIOCTEIIEHHO OPHEHTHPYIOTCA Ha
CHCTeMy JOTPOdeCcCHOHAIBHOTO U MTPOPeCcCHOHaIbHOr0 06pa3oBaHud. JTa CHCTeMa
He TpeOyeT JOITUX JeT 00ydeHMs, HeCPaBHEHHO JlellleBast, 4 CAMOe IJIaBHOe, OTKPbI-
BaeT UTMPOKYeE IePCIeKTUBEI /11 HAX0X/IeHUA COOTBETCTBYIOIIell pabOThI Ha PEIHKE
TpyZa. Takum oOpa3oM, TecHas CBA3b U TAapMOHMA MeXJy CHCTeMaMM «00pa3oBa-
HHe» W «PBIHOK TPyZa» UIPAlOT Pellaiollyl0 POJIb B €CTeCTBEHHOM IIPOIlecce BOC-
IIPOU3BOZCTBA YeJI0BeYeCKOTo KalluTaa.

VccnenoBanusa cpenu 6e3paGOTHBIX IIOKAa3hIBAIOT, YTO MX MUIPAllMOHHBIE Ha-
KJIOHHOCTH 3HAYUTEIBHO OCJIA0JIAIOTCA B CUIYy PasBUTUA TPYAOBBIX HABBIKOB KM
TOIOJTHUTENBHBIX KoMIleTeHIui. KpaTkocpounsie y4yeGHbIe Kypchl s Ge3paboT-
HBIX, HallpaBJIeHHbIe Ha IpuoOpeTeHre KOHKPETHHIX IIPO(deCCHOHAIBHBIX HAaBBIKOB,
WTPAIOT 3HAYUTENbHYIO POJIb B IIOJIUTHUKE CHIDKEHUA YPOBHA 0e3pabOTHLIBI U TeM
CaMbIM IIPeJOTBPAIalOT BOSHUKHOBEHNE MUTPallIOHHbBIX PHUCKOB.

HmxenpuseneHHsle 0000LIeHUA M PEeKOMEHJAINY, BBIBeJeHHBbIE M3 aHATIH3a
B3aMMOCBA3eH MeXAy MHUTpalyeil M BOCIIPOM3BOJCTBOM UeJIOBEYECKOTO KallUTalIa,
MOTYT GBITH IOJIE3BHBIMU B CO3ZAaHUU 3DGPEKTUBHON CHUCTEMBI IpeAyIpeXTeHUd U
yIpaBlleHUA MUTPAllIOHHBIMY PHUCKaMU B ApMeHHUU:

- B PA Bo3HuKJIA OCTpas HeOOGXOAMMOCTH Pa3pabOTKHM KOHIEIIMM HaIuo-
HaJbHON MUTPAIMOHHON IOJIUTHKHU, B KOTOPOH OYZYyT YETKO IIpe CTaBIEHbI
peasbHbIe B3aUMOCBA3U MeXAY BOCIIPOM3BOJCTBOM YeJI0BEYeCKOTO KaIllMTaja
Y MHUTPallIOHHBIMH PHCKaMH. JTa KOHIENIHA IIPU3BaHA YCTAaHOBUTH PaMKH
1 00BeM Tex Mep M MeXaHU3MOB, KOTOpPble OYZYT COZAEHCTBOBATH, C OFHOIL
CTOPOHBI, OTPAHHMYEHUIO OTTOKA YeJOBeYeCKOTO KallMTajla M3 CTPaHBI, H, C
IpyTo#l CTOPOHBI, «<MMIIOPTa» 3TOTO KAalIMTaja, B YaCTHOCTH, IIyTeM IIOOIIpe-
HUA UCIIOJIb30BAHUA II€PETOBOTO OIBITA, IPHOOPETEHHOTO PESMUTPAHTAMHU 32
py6exom;

- B IIpollecce BOCIIPOM3BOJICTBA 4eJOBEYEeCKOTO KaIlMTaja MMeeT MecCTO Hapy-
IIeHUe TOPU30HTATBHOTO M BEPTHKAJIBHOTO OajaHCa MEXIY OTIeJIbHBIMU
KOMIIOHE@HTaMH 3TOTO KaIlMTaja, YTO MOXKeT IIOCTOSHHO BBI3BIBATH CepPhe3HbIe
pucku wmurpanuu. HeoOXxoZuMBIMK IIPeAIIOCBIIKAMU TapMOHM3AI[UU BOC-
IIPOM3BOJICTBA KOMIIOHEHTOB 4eJOBEYeCKOTO KaIlUTaja MOTYT CTaTh: HeIpe-

PBIBHOe 00pa3oBaHUe, TPEHUHTH, OpPraHU30BAHHbIE IIPU NOJIEpKKe paboTo-
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Jaresiei, TecHas B3aMMOCBSI3b MEXJY PBIHKOM TPyZa M aKaJeMHUYeCKUMHU
IIporpaMMaM¥, COIIMaJbHBIe IIPOTPaMMBbI, COPHMHAHCHPYeMBble TOCYJapCTBOM
Y YaCTHBIM CEKTOPOM DKOHOMUKH;

B Apmenuu o6mas 3¢HeKTHBHOCTS WHBECTULMI B YeIOBEYECKUI KaluTal
oleHUBaeTCA Kak Hu3Kad. [IpyunHa TOMy He TOJIBKO KpaifHe HU3KHUI YPOBEHb
OTJauX 4eJI0BEYEeCKOTO KAIlMTaja, HO U, B IIEPBYIO OYepe b, HEPaBHOMEPHOE
pacIipesieieHrie MHBECTHIIUI Ha €TO OTAeJIbHBIE COCTaBifoomue. YeM MeHb-
me 5(eKTUBHOCTP MHBECTUIUI B 4YeJIOBEUYECKUH KallUTal, TeM CHUIbHee
MUTPAlIOHHbIe HAaKJIOHHOCTH HaCeJIeHN;

BOCIIPOM3BOZCTBO UeJI0BEYECKOTO KAallUTala BHYTPU Pa3IUYHBIX COIIMAIBHBIX
TPYIII MOXXET PeryJIHpOBaThCA C IOMOIIBIO COOTBETCTBYIOUIUX MEXaHU3MOB,
obecreynBaOWNX IPeOTBpalleHie MUTPAIIOHHBIX PUCKOB U 3 deKTrBHOE
TIpuMeHeHNe YeJI0BeUYeCKOTo KaluTajaa B CTpaHe. B cBA3M ¢ 3TUM, HEOOXOL -
MO II€PEeHEeCTH LIEHTP TAXKeCTU IPOodeCCHOHATHFHOr0 06pa3oBaHUS U3 YHUBEP-
CHTETOB Ha KOJUIe[XH U MPO(deCcCHOHAIBHO-TEXHUYECKHe YIMINIIA, OPTaHU-
30BaTh KPAaTKOCPOYHBIE KYpPChl II€PENOATOTOBKM B LEJIEBBIX COLIMAIBHBIX
TpyNnax, yIpaBIiTh BHeApPeHUEM HOBBIX MZeH W TeXHOJOIHil, IpHOOpeTeH-
HBIX pellaTPHaHTaMH 32 pybesxoM;

TPEXCTOPOHHAA B3aUMOCBA3b MEXIy MUTrpalueil, 4eJ0BeYeCKUM KallUTaIoM
Y COLIMAIBHBIM KaIIUTAJIOM JOJDKHA CIIYXXUTH 5 (DEKTUBHBIM PHIYarOM YIIPaB-
JIEHWUSI MUTPAallMOHHBIMU NTOTOKaMHU. Iy 5TOTO peKoMeHyeTcs HeHTpaxuso-
BaTh Opelns B GajaHCe MEXAY MUTPALMOHHBIMU ITOTOKAMH M BOCIIPOU3BOJ-
CTBOM YeJIOBEYeCKOTO KallMTajJa 33 CYeT IeJeBOTO MCIIOJb30BAaHUA COIIHA-
JIPHOTO KamuTajna. B cBA3M ¢ 5TUM BaXHOe 3HaUYeHMe MMeeT co3fjaHue B PA
MHCTUTYTOB I'PX/JAHCKOTO OOLIeCTBa M NPUCYILEH UM CHCTEMBI I[eHHOCTeH:
aTMocdepa B3aMMHOTO JOBEPUs, IIPUOPUTET OOILIECTBEHHBIX WHTEPECOB,
IIPOABJIEHNE CaMOOPTaHU3ALVU OTZEJbHBIX JIUI, U TPYII KaK IpeAIIOChLIKA
peayn3anuy TPYIIOBEIX UHTEPECOB;

aKTUBHOE COTPYAHHYECTBO MEXAY BCEMU IIOApa3feleHUAMH TOCyJapCTBEeH-
HOTO yIpaBieHUs (IIPaBUTEIHCTBO, OOLIeCTBEHHbIE OPraHU3AI[UU, CPEZCTBa
MaccoBoi mHGOpPMaIUY, MECTHbIE OPraHbl BIACTH U T.II.) C LEJIBIO MOALEP-
KaHUA OOLIECTBEHHO IPHEMJIEMOTO YPOBHA COLMATIBHON CIPaBeAIUBOCTH,
YTO MOXKET ChITPATh PETYIUPYIOUIYIO POIb HE TOJIBKO B 3((EKTUBHOM yIpaB-
JIEHUH MUTPAallMOHHBIMHU IIOTOKaMHM, HO ¥ B TAPMOHU3AIUK BOCIIPOM3BOCTBA

YeJI0OBE€YeCKOro Kalrmrasa.
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